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Prelude to Ground War Needs 


More Air Strikes , Cheney Says 
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Major L«e Gustm of the U.S. Air Force at a Saudi base Stmday tdfing General Powefl and Mr. Cheney about flying the stealth figjiter. 


By Michael R. Gordon 

Kent York Torus Service 

SHANNON, Ireland — Defense 
Secretary Dick Cheney said Sun- 
day that the United States still 
planned to accomplish much in its 
bombing campaign before it would 
launch a ground attack against 
Iraqi forces. 

**] think there is still a lot of 
potential out there.” Mr. Cheney 
said, referring to air strikes that are 
to be earned out before a land 
offensive is launched. 

The comments by Mr. Cheney, 
who was speaking while returning 
to Washington from Saudi Arabia, 
reinforced the notion that an 
American and allied land attack 
against Iraqi forces, while virtually 
inevitable, was not imminent. 

The secretary's remarks followed 
reports that senior U.S. military 
officials in Saudi Arabia believe 
that at least several weeks of bomb- 
ing are needed before a ground 
attack is launched. 

.reeled 
focus of 
Saturday between Mr. 
Cheney and General CoEn L. Pow- 
ell, c hair man of the Joint Chiefs of 
Staff, and senior U.S. officers who 
command the forces in the Gulf. 


The timing of an expe 
ground offensive was the foe 
discussion Saturday between 


A senior military official who 
asked not to be identified, said af- 
ter the session that top military 
officers in Saudi Arabia generally 
favored a sustained period of bom- 
bardment that could ms to three 
weeks or more before a ground at- 
tack is launched. The exact length 
of the bombing campaign would 
vary, depending on the weather, the 
military effectiveness of the air at- 
tacks and Iraq's response. 

Mr. Cheney, who was to meet 
with President George Bush on 
Monday to review the progress of 

the militar y camp aign , to 

comment on the recommendations 
of the military leaders in Saudi 
Arabia or to suggest a date when 
the United States might begin a 
ground campaign. 

He said that a decision on a land 
campaign would be made by Mr. 
Bush in consultation with King 
Fabd of Saudi Arabia and allied 
leaders. But in remarks at a press 
conference in Riyadh early Sunday 
and in an interview with reporters 
on his airplane. Mr. Cheney left 
two impressions. 

One dear message was that a 
land campaign was needed to in- 
duce Iraqi troops to come out of 
their defensive positions so that 


they could be more easily struck 
from the air. 

And Mr. Cheney also implied 
that an additional period of sus- 
tained bombing and air attacks w as 
needed before a ground attack 
could begin. 

Asked if the use of air power as 
the sole military force against Iraqi 
troops was reaching a point of di- 


As if to demonstrate their belief 
in air power. Mr. Cheney and Gen- 
eral Powell visited a base in south- 
western Saudi Arabia for the F- 
1 17A stealth fighter bomber before 
leaving for Washington. 

After receiving loud ovauen* 
from the airmen of the 37th Tacti- 
cal Fighter Wing. Mr. Chenev and 
General Pcncll'inscribed a -.000- 


War In thm Gulf 


pound kilogram I bomb lung 
beside one of the bat-shaped 


Demand for satellite services has 
increased during the war. Page 9. 
Israelis are learning to adapt to life 
with Scud missiles. Page 3. 

The American ami-war teach-in is 
back on campus. Page 5. 


planes. 

“To Saddam, with affection." 
Mr. Chenev wrote before signing 
his name. 


minishing returns. Mr. Cheney said 
lirpowj 
potential. 


that air power still had unexplciled 


“I think there clearly is more 
than can be done in Kuwait, the 
Kuwaiti theater of operations and 
southern Iraq against his ground 
forces,” Mr. Chenev said, referring 
to the current air campaign against 
the forces of President Saddam 
Hussein of Iraq. 

“The process of knocking out his 
tanks and artillery is important. We 
continue to work that problem.” 


“Dear Saddam, you did not 
move it. so now you lose it.” Gener- 
al Powell wrote, referring to the 
Iraqi forces occupying Kuwait. 

Bv the military's own statistics, 
the United States and its allies are 
wdl short of their objective of dis- 
abling Iraqi troops from the air. 

The air force has xt a goal of 
destroying 50 percent of Iraq's 
ground weapons in Kuwait and 
southern Iraq ov cr about a month's 
time. Pentagon officials have slid 
And the objective of destroying 
half of Iraq's ground weapons has 
also been cited bv the British. 


See WAR, Page 4 


Iraq Firm on Fighting U.S. but Signals Willingness to Talk to Arabs 
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Compiled by Our Staff From Dispatches 

BAGHDAD — Baghdad radio 
said Sunday that the decision to 
-$gbt the US.-led coalition was ir- 
revocable. ruling out any compro- 
mise over withdrawal from Kuwait. 
But Iraq also issued a conflicting 
signal by saying that it was pre- 
pared to negotiate on a “peaceful 
solution” — excluding the United 
States. 


statement 



The contradictory stati 
came from the Iraqi deputy prime 
minister, Saadoun Hamnuirfi, at a 
news conference in Jordan and car- 
ried conditions that woe regarded 
as making it unacceptable, to the 
United States. 

“We are prqiared to enter into 
negotiations fora peaceful sblu- 
tion, but we want the United States 
to keep away from us and not to 
interfere in bur affairs,” Mr.Ham- 
madi said in Amman . 

He insisted that any negotiations 
to end the war take place cadnsive- 


ly among Arabs after an end to 
what he termed American aggres- 
sion. 

“We stiH support the Arab solu- 
tion if the Umted States renounces 
its designs,” he said. 

After Mr. Hammadi spoke, Iran 
said that the peace initiative it un- 
dertook last week would require 
more time. A Pakistani proposal 
was rejected, earfier Sunday by 
Baghdad. 

Mr. Hammadi made no direct 
reference either to the Palestinian- 
Israeli dispute or to Saddam Hus- 
sein's linkage of a resolution of that 
conflict with the Gulf crisis. 

On three occasions he suggested 
the powibiSty of a cease-fire, mgr 
Jug both Arab ibumaHsts and. the 
conference of the Npnaligned 
Movement this week in Belgrade lo 
press for a cessation of hostilities. 

But the Iraqi official sought to 
counter any impression of weak- 
ened Iraqi resolve. 


“We are confident of winning 
over tbds aggresaon,” be said. “The 
morale of oar people is high, their 
willpower is strong and we have 
accepted this challenge, ” 

The United States has, in the 
past, opposed both a so-called 
Arab solution to the Gtdf crisis and 
the idea of withdrawal from the 
area before Kuwait is freed of Iraqi 
occupation. 

Mr. Hammadi made no refer- 
ence to withdrawal from Kuwait. 

Iran, which presented ideas to 
Iraq far an end to the Gulf war, 
said Sunday that more time was 
needed before peace could be 
achieved. 

T think it needs more time and 
metre; eff^^ogjgn.Mmistg'AlL 
Afcbar Vdayati of Iran told CNN 
in a satellite interview from Bel- 
grade, where he was attending the 
Nooaligned Movement meeting. 

Asked to comment on reports 
that President Hashenri Rafsanjani 


of Iran was disappointed with the 
Iraqi response to Iran’s ideas to 
halt the war, Mr. Velayati said 
Baghdad’s reply was “not mi the 
same level as we had expected”. 

Mr. Rafsanjani was reported to 
have told Prune Minister Giolio 
Andreotd of Italy that Iraq's re- 
sponse to Iran's peace efforts was 
disappointing bat that his country 
would keep pursuing them. 

Iraq on Sunday rejected Paid- 
stem mediation efforts, saying Pa- 
kistani. leaders were only trying to 
placate anger among their Mnsnm 
dozens at Pakistan’s participation 
in the U.S.-led coalition against 
Iraq. 

Pakistan has sent some 10/100 
troops to Saudi Arabia to serve ' 
alo n gside the multinational force 
deployed there after the Aug. 2 
* ' invasion of Kuwait. 

i’s mediation efforts to 


See GULF, Page 4 
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War to Test U.S . 'AirLand Battle 9 Plan 
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By Malcolm W. Browne 
and Eric Schmitt 

New York Tima Service 
As allied forces arrayed against Iraq pre- 
pare to shift the war from the air to the 
mound, an American tactic called “AirLand 
Battle” is expected to nndexgo its first trial in 
combaL If the tactic succeeds, victory may be 
swift and allied casualties minimal If it tells, 
battlefield confusion could greatly compli- 
cate fighting and prolong the war. 


was 


AirLand warfare — a tactical doctrine that 
;in spelling as one word — 
in the 1970s as a defense 

si a hypothetical Soviet invasion of 

.Western Europe, in which Soviet armored 
forces would greatly outnumber those of the 
defenders. 


In essence, a force using the tactic would 
concentrate its heaviest fire on the enemy’s 
rear lines, long-range artillery, reserves and 
supply routes, crippling reserve t an k s and 
armored vehicles before they could be 
brought to the front. 


The object is to so weaken the underpin- 
nings ofalaigc army that its cutting edge can 
be shattered relatively painlessly ln an as- 
sault against the large and weU-eqmpped 
Iraqi force in Kuwait, believed to number 
about 400,000, this could be achieved by 
planes, helicopters, battlefield missiles ana 
large shells, Eke those fired from the Gulf 1 
the big guns of the battleships Missouri . 

Wisconsin. 

By elimmaiing the need to wage a protract- 
ed land war along a static front line, the allies 
could ^eatly reduce their casualties — one of 
the main objects of a strategy that must take 
political as well as mQitaiy factors into con- 
sideration. 

P unishing air strikes against Iraq’s dug-in 
tanks and armored personnel earners nave 
already been in progress for two weeks, and 
will increase as the ground war approaches, 
mflitaiy officials say. 

Although allied leaders have not an- 
nounced their timetable for launching a land 
off ensve, most military experts believe that it 
will come in about two weeks — long enough 


from now that heavy equipment arriving 
from Europe wfll be in place, and before the 
Muslim holy season of Ramadan begins on 
March 17. After that, the weather in the 
Arabian Peninsula will grow steadily hotter, 
making it harder for infantrymen to fight. 

Senior military officials say key weapons in 
the affied assault cm Iraq’s 4300 tanks would 
be A-10 “Warthog” ground-support planes 
aimed with infrared-gnided Maverick mis- 
siles, and Apache helicopters armed with 
HeUfire tniftStes. 

The hope is that the allies’ main battle 
t anks — American-built M-60 and M-l 
tanks, and British Chieftains — would only 
have to mop up the remains of the Iraqi 
armor. If Iraqi tanks cannot be destroyed by 
armored forces, which can- 


air 


[ by air in substantial num- 
: to punch through the main 


not be i 
bos, would 

Iraqi defenses, a i ... 

with air attacks on concrete and sand- 
bagged revetments is which Iraq has sbd- 

See TACTIC, Page 5 
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Hussein Hails 


Spirit of Iraqis 
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NICOSIA (AP) — Presi- 

i Hussein on Sun- 


dent Saddam 
day saluted his country’s resis- 
tance to “the warplanes of 
shame” that have brought 
more than three weeks of bom- 
bardment, the Iraqi pres® 
agency, INA, reported. 

The agency reported him as 
saying in a radio speech that 
the “steadfastness, faith and 
light in the chests of the Ira- 
qis” was the “force of faith on 
die front line* 1 — the soldiers 
in Kuwait who have been sub- 
jected to repeated bombing by 
the U5.-led allies. 


OmtnlNHn 

Airfines and fire safdy aan- 
dards; US. reaches the high- 
cost threshold. Page Z 


jam narrowly avoided an ac- 
cident at one erf its 38 nuclear 
reactors. Fagel 


Butiiww/Flnanee 

American Airlines and its pi- 
lots reached an agreoMit to 
avert a strike. Pagt9. 

John M»«or sees no needto 
devalue the pound, wge 9. 


Crossword 

Weather 



Debriefing: 
Day 25 


SotUm 

□ 2,800 allied sorties flown Sun- 
day, raising the total to 59,000 in 
25 days of war. 650 sorties were 
flown over Kuwait theater of op- 


erations, indndmg 200 against 
Guard. 


the Republican 

□ B-32s based in England flew 
for the first time to drop 1.000- 
pound bombs on Iraqi troop con- 
centrations. 

□ A Scud missfle was fired Satur- 
day at Td Aviv, injuring 26 peo- 
ple.-31 Scuds have been fired at 
Israd and 29 at Saudi Arabia.' 


□ 750 of Iraq’s 4,500 tanks, 650 
of 3,200 artillery pieces and 600 
of 4.500 armored personnel cam- 
era in Kuwait area have been de- 


□ 30 allied soldiers have been 
killed in action, including 12 
Americans and 18 Saudis. No 
new deaths reported Sunday. 

□ One more American listed as 
missing in action Sunday for a 
total of 45 allies, indnding 27 
Americans, 8 British, 1 Italian 
and 9 Saudis . 

□ 42 Iraqis surrendered to U.S. 
forces and 33 to other coalfron 
members Sunday, bringing the 
total to more than 1,000. 

□ U.S. lost its first aircraft to 
Iraqi fire in more than a week as 
an attack jet was shot down. The 
allies have lost 25 planes in com- 
bat: U.S. 18, Britain 5, Kuwait 1, 
Italy I. 

Assessment 

“When we began the air cam- 
paign, we didn’t pull any punch- 
es. We went after all of ins strate- 
gic targets as wdl as his ground 
forces. I think when we begin the 
next stage or the next phase of the 
campaign, it mil indeed be deci- 
sive. There’s no doubt in my 
mind.” 

— Defense Secretary Cheney. 
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AIMED AT IRAQIS — A sailor greasing a 16-inch gun aboard tbe UJS. battleship Wisconsin. 


Baltic Crackdown: What Has Gorbachev Gained? Baker Counters Soviets 


By Michael Dobbs 

'Washington Pan Service 

MOSCOW — Has international prestige has been seri- 
ously undermined. Soviet liberals are talking about an 
incipient dictatorship. Hard-liners are bitter that the nnB- 
— r crackdown in the Baltic republics was left unfinished. 


soldiers’ firing on unarmed civilians. The pro-Kremlin 
Committees for National Salvation that claimed to have 
sored power in Lithuania and Latvia have been forced to 
suspend their activities. 

viewed in a wider perspective, however, the bungled 
military operation in the Baltic states last month appears 


Hi CTUHrhrng paratroops to Uthnania a month ago, a move 
widely interpreted as part of an effort to restore Moscow’s 
control over the Som . Union's rebdliotis republics? 

At first glance, absolutely nothing. Separatist sentiment 
in all three Baltic states now stands at a high, as the 
n/Mhiwrirtig plebiscite on independeitee in Limnania on 
Satuiriaydemoiistrated, noth nationalists apparently win- 
ning 90 percent of the vote. . . ■ ■ 

The pro-independence camp has been joined by a 
significant proportion of Li thu a ni a’s Russian-Speaking 
minority thai was sickened by the gnsaacle of Soviet 


NEWS ANALYSIS 


to have provided Mr. Gorbachev with some badly needed 
political maneuvering room. 

His moral authority may have plummeted at home and 
abroad, but his supporters are arguing that his political 
authority has been strengthened in the place that is most 
important to him: Rnsna, by far the largest Soviet repub- 
lic. 

“There was a real danger of Gorbachev's becoming a 
president nobody obeyed,” a Communist Party offiaal 


said. “Many republics, including Russia, wanted to reduce 
the center’s functions to practically zero. The army was 
threatening to go off and do iu own thing. Now at least 
people are listening to Gorbachev again.” 

According to a semiofficial version of events, Mr. Gor- 
bachev came under mounting pressure from hard-liners 
late last year to reimpose strong central authority. 

The disarray among pro-democracy forces meant that it 
was very difficult for mm to resist demands by hardliners 
in the Communist Party and tbe army for some kind of 
crackdown. So he gave these forces — known here as 
“conservatives” — a free hand to “rrimpose order” in 
Lithuania, the republic that had gone further than any 
other in rejecting the Soviet Constitution. 


Over Gulf War Tactics 


Describing the situation, the Communist official said: 
“Gorbachev is now able to use the Lithuanian fiasco 


See GORBACHEV, Page 4 


By Cloning, a Little of Lincoln May Go a Long Way 


By Warren E Leary 

New York Tima Service 

tssress:" 

The work could set a for cmmimna the genetic 

■ l -l liislm 


(he National Museum of Health and Medicine announced 
the appointment of an expert committee to study the techni- 

L» t _P -P 1 - - V _■ 


me appointment ot an expert committee to stuay toe tecoru- 
cal and ethical feasibility of examining of samples of hair, 
bone and blood from Lincoln to see if any genetic material . 
remains 126 years after the president’s assassination. 


more than 10 grams from the head wound where Lincoln was 
shot. 


Uadm and 


Testing would require destruction of tiny amounts of the 
samples to recover toe genetic substance DNA, which could 
then be cloned to produce quantities sufficient for research. 


Genetic material could disclose whether Lincoln was 
afflicted with an inherited disease called Marfan syndrome, 
as some experts suspect from indirect evidence, which could 
have taken his life at any time, even if John Wilkes Booth 
had not assassinated him at Ford’s Theater on April 14, 
1865. 


By Thomas L. Friedman 

.Ye*' York Tima Service 

WASHINGTON — Secretary of 
State James A. Baker 3d on Sunday 
brushed aside Soviet complaints 
that the United States was on the 
verge of exceeding the United Na- 
tions mandate because it was de- 
stroying Iraq and not restricting 
itsefr to liberating Kuwait But a 
top Republican senator said the 
Soviets might be correct. 

The conflicting assessments 
from Mr. Baker and the senator, 
Bob Dole of Kansas, the minority 
leader, reflect what is Hkely to tie 
growing debate within the anti-Iraq 
coalition about exactly what Wash- 
ington's war goals are, as long it 
continues to depend on air power 
to wear down Iraq's military with- 
out any movement on the ground 
to remove Iraqi troops from Ku- 
wait 

Mikhail S. Gorbachev, the Soviet 


call for Iraq's immediate and un- 
conditional withdrawal from Ku- 
wait and restoration of the leader- 
ship. So by taking on primarily 
militaiy targets in Iraq, we are 
moving in that direction, and we're 
dong so in a manner that’s going to 
reduce coalition casualties. 


jiresidem, added fud to that debate 


Asked whether he was worried 
that Mr. Gorbachev might be drift- 
ing away from tbe anti-Iraq coali- 
tion. Mr. Baker indicated that this 
was not a concern and that Mr. 
Gorbachev appeared to be speak- 
ing to some of nis domestic constit- 
uencies rather than signaling a po- 
licy change. 

“The Soviet Union gave us ; 
notice of this statement,” Mr. 
er said, “It is uue that the position, 
die principled position, they have 
taken alongside the United States 
has not been popular with many 
segments of Soviet society. So there 
is a significant amount of public 


There are 


re questions about bow wdl the samples were 
in rndr early years and whether the DNA was 


mdude locks of -hair and tissue removed in 
^After over the weekend on Lincoln’s heal*. 


The museum's coDection of Lincoln’s tissue, obtained at 
his autopsy, includes blood stains from the shirt cuffs of a 
doctor, two lodes of hair totaling about lSOstrandslesstban 
two inches long, and 7 bone fragments weighing a total of 


When Lincoln was killed, a few months into his second 
term, he was 56 years old, an age at which three-quarters of 
tbe people with Marfan syndrome would normally have been 
dead under 19* century medical care, today's experts say. 

People with Marfan syndrome often grow tall and gangly. 


See CLONE, Page 2 


iturday when he declared in Mos- 
cow that the air war was assuming 
“an ever more alarming and dra- 
matic scope” and that the “logic" 
of American militaiy operations 
threatened to exceed the Kmitafl 
UN mandate. 

“I would disagree with that,” 
said Mr. Baker, when asked on 
CBS-TV about Mr. Gorbachev’s 
remade. “The lan guage ralk for the 
use of all necessary means to inmle- 
menl the UN resolutions, which 


ion in *e Soviet Union, partic- 
ihm re- 


r in some of the Muslim re- 
publics, with seme erf the militaiy, 
that are voy much opposed to the 
position they're taking, but they’re 
sticking with that position.” 

Mr. Baker said Washington had 
no problem with the fact that the 
Soviet Middle East envoy, Yevgeni 
M. Primakov, was making a trip to 


dent Saddam Hussein to withdraw 

See BAKER, Page 4 
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Japan Narrowly Avoids Atomic Accident 


By David E Sanger 

New York Tuna Service 

TOKYO — Japan narrowly es- 
caped a major nudcar .accident 
over the weekend when a pipe ap- 
parently broke in a 19-year-old nu- 
clear power plant and touched off a 
series of events that ultimately 
forced the emergency flooding of 
the plant's reactor to cod its nucle- 
ar fueL 

Government officials and the 
Kansai Electric Power Co„ which 
owns the plant, said that no radia- 
tion escaped from the plant itself 
and that no one was injured. 

Bat Japanese newspapers and 
outside experts said the accident 
which occurred Saturday after- 
noon, was the worst since Japan 
began operating nuclear power 
plants two decades ago. 

If an emergency cooling system 
bad not worked properly, they said, 
the result could have been very sim- 
ilar to the land of damage that took 
place ax Three Mile Island in Penn- 
sylvania m 1979. 

Nonetheless, for the Japanese 
government, which relies on nucle- 
ar energy to supply more than a 
quarter of its electric power and is 
pursuing a huge program to bufid 
more reactors, the biggest damage 
from the accident maybe political. 

A growing anti-nuclear move- 
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mem in Japan has delayed more 
than a dozen projects, including the 
opening of Japan's first facility to 
re-process uranium. So far, the gov- 
ernment's efforts to counter the 
dissent has largely failed. 

Although the government has 
said that it wants nuclear power to 
account for 36 percent of Japan's 
electricity needs by 1995. up from 
25 3 percent last year, growing op- 
position makes it very unlikely it 
win reach that goal 
“This could be a major setback," 
an official of the Minikry of Inter- 
national Trade and Industry said 
Sunday. “We don’t know yet” 
Reports about the scope and de- 


tails of the accident on Saturday 
were still sketchy, and government 
officials say it may be a month or 
more before they fully understand 
what happened- The reactor itself, 
one of three in the small town of 
Mihama. 220 miles (350 kilome- 
ters) west of Tokyo and not far 
from (he ancient capital of Kyoto, 
will be inoperable for at least sever- 
al months. 

The reactor is part of the No. 2 
power plant at Mihama. a pressur- 
ized water reactor that began oper- 
ation in 1972. It was built % Mitsu- 
bishi Heavy Industries, Japan's 
largest builder of nuclear plants, 
based on a design from Westing- 
house. About a third of Japan’s 
nuclear power plants are in the re- 
gion surrounding Mihama. 

In plants like Mihama, water 
surrounding the core is heated by 
the nuclear reaction and pumped 
into a second vesseL Heat from the 
thin tubes carrying the irradiated 
water turns water in a second vessel 
into steam, which in turn drives a 

turbine to generate electric power. 

According to reports in the Japa- 
nese press and accounts released by 
Kansai Electric, the trouble began 
with abnormal radioactivity read- 
ings in the secondary coding sys- 
tem. which generates the steam to 
torn the turbines. At the time the 


500-megawait reactor was operat- 
ing at maximum capacity. 

Workers in the conud room of 
the plant started to reduce the pow- 
er output when they detected the 
higber-than-usua] readings. But 10 
minutes later the reactor automati- 
cally stopped, after the water pres- 
sure in the core dropped precipi- 
tously. If the core is left exposed, 
the result can be a “meltdown,” an 
overbeating of the fuel that can. if 
uncontolled, lead to a large release 
of radioactivity. 

In this case, there was apparently 
no imminent danger o/ a meltdown 
because an emergency cooling sys- 
tem was activated, flooding the re- 
actor core. Japanese officials said, 
however, that this marked the fust 
time that an emergency cooling sys- 
tem has functioned to halt any re- 
actor. 

Company officials did not give a 
cause for the accident, saying an 
investigation was still under way. 
But local nuclear experts, quoted in 
the Japanese press, said they were 
virtually certain that the cause was 
a broken pipe that allowed radioac- 
tive water from the core to spill imo 
the secondary cooling system. 
There have been reports in the past 
of three separate incidents in which 
small cracks developed in the 
plant's piping system, because of 
corrosion. 



Fire Standards 
For U.S . Airlines: 
Are More Needed? 
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NEW AGE — In St Lotus, Missouri, students on tbeir way to school watching videotapes as part of atrial program to try to curb 
(fiscqrtmary problems on buses. Drawbacks: High costs, and the students do not want to leave the bos after it readies thie school 
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Schwarzkopf Senior: 

A Retrospective View 

The Lindbergh kidnapping of 
1932 was the most sensational 
crime of its time, and the investi- 
gation headed by H. Norman 
Schwarzkopf, whose son and 
namesake is the allied command- 
er in the Gulf war, was highly 
controversial. The Washington 
Post says. 

The senior Schwarzkopf was 
superintendent of the New Jersey 
State Police when 2-year-old 
Charles A. Lindbergh Jr. was kid- 
napped and murdered. Bruno 
Richard Hauptmann, an immi- 
grant German carpenter, was 


electrocuted for the crime in 
April 1936, although many peo- 
ple were not convinced that he 
was guilty. New 
at the tin 


wrote the elder Schwarzkopf, 
“Had ordinary' sound jpolice 
methods been used following the 
commissi on of the crime, many 
doubts entertained today might 
have been eliminated." 

In 1981, wife release of the files 
under the Freedom of Informa- 
tion Act, disturbing facts about 
the case emerged. The handwrit- 
ing expert who testified that 
Hauptmann had written the ran- 
som notes had previously insisted 
he had not — but the jurors were 
never told that Nor were they 
told that there were fingerprints 
on the first note that were not 
Hauptmann’s, 

At least two bodes. 

goat" in 1976 by Anthony 

duto, and “T he Airman and the 


“Scapc- 
any Scar 


Carpenter The Lindbergh Kid- 
napping and the Framing of 
Richard Hauptmann" in 1985 by 
Ludovic Kennedy, have been 
written in an effort to dear 
Hauptmann’s naim» Mr. Kenne- 
dy said last week, “In Schwarz- 
kopfs behalf, I will say that he 
truly believed Hauptmann was 
guilty." 

Short Takes 

A device used in stores to fofl 
shopKfters is finding its way into 
hospitals and nursing homes, The 
New York Times repOTts. A virtu- 
ally tamper-proof electronic sen- 
sor sets off an alarm when it is 
passed through specially wired 
exits. It is bang used in plastic 
bracelets worn by newborn in- 
fants while they are in the hospi- 
tal and by Alzheimer's patients. 
The alarm goes off when an unau- 
thorized person tries to remove 
die baby from the maternity 


ward, or when the disease-disori- 
ented patient wanders off. 

The Los Angdes Raiders wear 
a logo depicting an eye-patched 
pirate an their black-and-sDver 
uniforms and cultivate an image 
of rough, mean football and col- 
orful off-fidd behavior. Now 
Raiders caps and jackets have be- 
come popular with members of 
teen-age gangs throughout the 
country, and have been banned 
by several high schools. The Na- 
tional Football League is launch- 
ing a campaign whose theme is 
that youths can take a stand 
against drugs and violence and 
still wear team clothing. A1 LoCa- 
sale, a Raiders executive, says, 
“People who think you can take a 
cap off a kid’s head and solve a 
complex socioeconomic problem 
are almost too simplistic to be 
malting those kinds of decisions." 

Arthur Higbee 


By Don Phillips 

Washington Post Service 

WASHINGTON — A total 
of 67 people aboard USAir 
Flight 1493 survived the fiery 
collision with a smaller plane 
on Feb. 1 in Los Angeles by 
scrambling from exits as chok- 
ing smoke and heat spread 
through the cabin. 

But 17 others who 
to unbuckle their seat belts and 
move toward exits died within a 
few feet of safety. 

The crash has again raised* 
questions about how far the 
government should go in re- 
quiring airlines to build fire 

safety mio passenger cabins. 

Numerous steps have been 
takes in the last decade to give 
passengers a few extra seconds 
or minutes to escape crashes 
after they have survived the im- 
pact 

But still unresolved are what 
further steps, some of them 
costly, should be required. 

Should cabin sprinkler sys- 
tems be installed? 

Should passengers be given 
smoke hoods? 

Should seats near window ex- 
its be removed? 

The USAir jetliner was an 
older plane that had sane, but 
not alt of the new fire-retarding 
technology. 

The seats were made of a ma- 
terial designed to slow the 
spread of flames. The plane 
contained fire extinguishers, 
smoke hoods for the cabin crew, 
floor-track lighting to guide 
passengers to exits and other 
fire safety measures required by 
die Federal Aviation Adminis- 
tration in the last few years. 

But it did not have carpeting 
and wall and ceiling fabrics de- 
signed to reduce flammability 
and heat release. The Federal 
Aviation Administration now 
such materials on new 
and requires that they 
be installed oq older planes 
when they go through a major 
maintenance check. 

The USAir plane bad not 
been through sudi a check since 
the rule became final on Aug. 
20 . 

The crash provided almost a 
textbook illustration of the ef- 
fectiveness of fire safety sys- 
tems. The impact was almost 
fully survivabie for passengers 
on the Boeing 737. 

Although all passengers and 
crew were killed in the smaller 
SkyWest plane, and the captain 
was ldllea on the USAir flight, 
one passenger on the 737 was 
found budded in bis seat, ap- 
parently the only person unable 
to try to escape. Other dead 
passengers were found near 
window exits or apparently try- 
ing to reach door exits. 

One flight attendant died and 
another was ityured at the front 
of the plane, possibly because 
they stayed behind to help pas- 
sengers. 

The two attendants at the 
rear apparently saved lives by 
quickly opening escape doors 
and authoritatively directing 
passengers through the dark- 
ness and heat toward the doors. 

Although one exit jammed 
and another was blocked by 
fire, four others opened, and 
many passengers managed to 
escape. 

The airport fire department 
arrived within one rmnnte. in- 


vestigators said, and immedi- 
ately Hagan pouring foam into 
the open window exits. Several 
passengers said they felt their 
way to safety by going toward 
the end spray from the foam. 
With so many things going 
l, why w ere 17 people un- 
!e to gel out? 

Whether reduced-flaminabB- 
ny materials would have pro- 
vided the extra moments that 
would have allowed them to es- 
cape is something the National 
Transportation Safety Board 
will not determine for weeks or 
months. 

It is dear, according to feder- 
al investigators, that current 
systems rad hdp passengers 
survive. Jim Barnett, a board 
member, said several passen- 
gers reported that the floor- 
track H ghring, which the board 
required planes to install, 
helped, than escape. 

Critics charge that the FAA 
is going too slow, particularly 
on long-standing efforts to 
make window exits more acces- 
sible — either by removing a 
seat next to the eat or making 
the space between the tows wid- 
er at window exits. 

Matthew H. Finucane, direc- 
tor of air safety and health for 
the Association of Flight Atten- 
dants, said it was “unforgiv- 
able" that the aviation agency 
taltm more than five years 
to act on the issue. 

Anthony J. Broderick, the 
Federal Aviation Administra- 
tion's associate administrator 
for regulation and certification, 
said he could understand why 
some critics grew impatient 
with the regulatory process. But 
he said it was also the FAA’s 
job to be sure the proper action 
was taken and no harm was 
done. 

He said that removing one 
seat from exit doors would chop 
2 percent of an airplane's reve- 
nue generating capacity . 

“Spreading the seats is a 
more reasonable approach, one 
thai we are analyzing," he said 

Mr. Broderick said the avia- 
tion agency had put into force 
dozens of fire safety rules over 
the last few years that have 
helped passengers survive. 

Fire safety advocates, such as 
the Aviation Consumer Action 
Project, say providing passen- 
gers with smoke hoods could 
increase their chances of survive 
mg. Other groups want air- 
planes equipped with sprinkler 
systems. 

There is widespread resis- 
tance to smoke hoods in the 
industry and government, part- 
ly because most experts feel 
passengers would delay their 
exits to put on the smoke hood 
defeating its purpose. 

Walter S. Coleman, vice pres- 
ident for operations at the Air 
Transport Association, said re- 
search had shown that people 
resisted putting something over 
their beads when they were al- 
ready choking, even if they 
knew it would help them 
breathe. 

But a major worldwide effort 
is under way to produce a cabin 
sprinkler system that would 
spray a fine mist of water from 
the ceiling, dissipating hot gases 
and slowing the point of “flash- 
over,” when the gases erupt into 
an unsurvrvabJe fire. 


CLONE: Scientists Seeking to Answer Questions About Lincoln’s Health AaTODL Sis kin d Dies at 87, 

Postwar Art Photographer 


(Continued from page 1) 
with unusuall}' long limbs and fin- 
gers. The National Marfan Foun- 
dation estimates that 40.000 Amer- 
icans are afflicted. 

! The ailment can cause abnor- 
malities and weakness in bones aod 
joints, eyes, the heart and blood 
vessels. Those afflicted are at risk 
■of sudden death from exertion, 
which can cause the aorta, the main 
artery from the heart, to buisL Oth- 
ers die from other complications. 

Some scientists suggest that ge- 
netic evidence also might one day 
show whether Lincoln suffered 
from chronic depression, as several 
biographers suspect, or from otbo- 
conditions that affected his deci- 
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of the Lincoln Museum in Fort 
Wayne, Indiana, said: 

“For more than 20 years, schol- 
ars have debated the Marfan’s is- 
sue, and I would be relieved to have 
this question put to rest. Lincoln 
spoke very little about his health, 
but he was a remarkable physical 
sp ec im en of frontier strength. Mar- 
fan's may have been quietly killing 
him, but it didn’t affect him." 

Dr. Victor A, McKusick, profes- 
sor of medical genetics at Johns 
Hopkins University and an expert 
cm Marfan syndrome who agreed 
to be chairman of the eight-mem- 
ber panel, said DNA from a dead 
person could reveal much. 

DNA, or deoxyribonucleic add, 
is the baric building block of hered- 
ity. The 100,000 genes in the nucle- 
us of each human ceil are made of 
DNA, and the genes define the es- 
sence of the person. 

“Looking at a person's genetic 
setup could tell you if they were at 
increased risk of cancer or some 
other disease, even when you 
couldn’t establish that these things 
actually happened to them." Dr. 
McKusick said. “For certain ge- 
netically dominant disorders, like 
Marfairs, it would be more certain 
that this person was afflicted. In 
either case, this information might 


be useful if considered with other 
historical information." 

The proposal to look for Lin- 
coln's DNA came from Dr. Darwin 
J. Prockop, chairman of biochemis- 
try and molecular biology at Jeffer- 
son Medical College in Philadel- 
phia and a specialist in connective 
tissue research. 

Dr. Prockop said researchers at 
several institutions had identified 
the approximate location of the 
gene that causes Marfan syndrome. 

Work is so advanced, be said, 
that the gene should be isolated 
and its disease-cansing defect iden- 
tified within two years. 

“If we can put together a library 
of Lincoln's DNA, it could be 
available to check against for ge- 
netic defects as they are identified," 
Dr. Prockop said. 

A laboratory could determine 
whether there was usable DNA in 
Lincoln’s tissue by testing a sample 
of bone weighing only one one- 
hundred-ihousandth of a millionth 
of a gram, he said. 

If DNA was present, be said, a 
process called the polymerase 
rham reaction could be employed 


to copy the DNA thousands of 
times until there was enough to 
work with. 

IX. Marc S. Micozzi, director of 
the Washington museum, said the 
institution's officials decided that 
they needed the advice of the ex- 
pert panel on scientific, ethical, le- 
gal and other questions before 
malting a decision. 

The institution, which is on the 
grounds of the Walter Reed Army 
Medical Center, was formerly 
named the Medical Museum of the 
Armed Forces Institute of Patholo- 
gy. In its collections are 17,000 
specimens, including tissue sam- 
ples from several presidents and 
military leaders. 

Although the advisory panel will 
specifically study the Lincoln pro- 
posal, its work will pertain to ami- 
lar studies of other historical fig- 
ures. 

It wOl examine questions like 
how to minimize the amount of 
material used, whether less destruc- 
tive techniques might be available 
soon, whether descendants should 
approve and even how the histori- 
cal figure would have approved the 

use of his tissue: 
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U.K. Tories Confirm Black Lawyer 
As Future Candidate for Parliament 


Reuters 

CHELTENHAM, England - A 
black lawyer was confirmed Sun- 
day as a parliamentary candidate 
for the governing Conservative 
Party after his initial selection had 
been criticized in overfly rads! 
terms. 

John Taylor, 38. the British-bam 
son of a former West Indies test 
cricketer, will become Britain’s Gist 
black Conservative member of Par- 
liament — the Labor Party has four 




—if elected far Cheltenham in gen- 
eral voting that must be held by 
mid-1991 

Many local party members had 
felt that national headquarters 
forced Mr. Taylor's candidacy in 
December: one prominent Conser- 
vative had called him “a bloody 
r." Mr. Taylor won Sunday's 
_ vote, 406 to 164, 
which Prime Minister John Major 
termed “the right decision, over- 
whelmingly readied.” 


New York Tima Service 

Aaron Siskind, 87, a photogra- 
pher best known for his nearly ab- 
stract black-and-white work and a 
major influence on the develop- 
ment of postwar art photography, 
died Friday a stroke in Providence, 
Rhode Island. 

As a working photographer and 
as a teacher, Mr. Siskind sought to 
demonstrate the expressive poten- 
tial of a medium often thought to 
be limited to the mere depiction. 

His mature work, consisting of 
close-up details of painted walls, 
asphalt pavement, rocks and lava 
flows, represents a bold negation of 
the camera’s customary perspecti- 
ve depth. 

“First, and emphatically, I ac- 
cept the flat plane of the picture 
surface as the primary frame of 
reference of the picture,” Mr. Sis- 
kind wrote in 1950. 

His pictures have the traditional 
descriptiyeness of conventional 
photographs and also carry graph- 
ic, metaphoric emotional power. 
His allegiance to the flat surface 
plane was dared by the Ahstract 
Expressionist painters of the time, 
many of whom were his Friends. 

Reverend James Cleveland, 
59, Noted Gospel Musician 

LOS ANGELES (AP) — The 
Reverend James Geveknd, 59, a 
baritone who taught Aretha Frank- 
lin to rin g spirituals and inspired 
many other artists, died Saturday 
of heart failure. 

Mr. Cleveland, a pianist, sin g er , 
compose, arranger, producer and 
church pastor, was known as “the 
king of gospeL" He is credited with 

writing and arranging more than 
400 gospel songs, including “Ev- 
erything Will Be AH Right," “The 
Love of God,” and T’eace Be 
Stffl." 


Jim Jacoby, 58, Emulated 
Father’s Bridge Expertise 

Jim Jacoby, 58, one of the 
world’s great bridge players, died 
Friday of cancer in Dallas, his fam- 
ily said. Mr. Jacoby was the son of 
the late Oswald Jacoby, one of Che 
game’s most celebrated figures. 

The younger Jacoby won his first 
national title in 1955 at the age of 
22 and went on to win 15 more. At 
his death be was the fifth-ranked 
U.S_ player in career master points. 
■ Other Deaths: 

Alfredo C Machado, 68, the co- 
founder of Brazil’s leading publish- 
er of general-interest fiction and 
nonfiction books, Friday of brain 
can c e r in Rio de Janeiro. 

Carrofl Carroll, 88. a writer cred- 
ited with creating Bing Crosby’s 
easygoing radio patitt*Tuesday of 
heart failure in Hollywood. Cali- 
fornia. 

KariL Rankin, 92, who was am- 
bassador to Nationalist ("Hina and 
Yugoslavia before retiring in 1961 
after 34 years with the .State De- 
partment, Jan. 15 of prostate can- 
cer in Kennebunk, Maine. 

John Steinbeck IV, 44, a writer 
and the son of the author of “Tie 
Grapes of Wrath," of complica- 
tions from bade surgery Thursday 
in Enrimtas , California. 

General M&rio FimSno Migael, 
58, commander of the Portuguese 
Army since January 1987, Sunday 
after a road accident, a mili tary 
spokesman in Lisboa said. 
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Salyut Bits Found Near Buenos Aires 

MOSCOW ZAP) — Large drunks of the Soviet space station Salwt-7, 
which fefl to Earth last week, were found 20 Jdkuneters (I- nuJ«) from 
Buenos Aires, the Tass press agency reported Sunday in a dispau.li from 

^^^drical piece of the station found Saturday near the a tv of 
Chaniar was 3J meters in. diameter. Tass said, * 


man. The 
Tass add 


Jce sealed off the area where the space 
It gave no other details. 


Albanian Discounts Coup Rumors 

VIENNA (Reuters) — Albania’s defense minister. Kico Mustaqi, on 
Sunday dismissed rumors that the army was planning a coup before the 
country’s first democratic elections, which are scheduled for next month. 

These concoctions are a product only of diseased or haughty minds, 
thirsty for power," he told the official press agency ATA. 

But a founder of the opposition Democratic Party, Salt Bcrisha. said 
riashif between would-be emigrants and the police in the port city of 
Dunes on Saturday had been sparked by efforts to destabilize (he 
political situation. 

Manila Bases Talks: Hie 5th Round 

MANILA (Reuters) —The United Suites said Sunday that it would be 
better able to help the Philippines economically if it had more time to 
phase down its military presence in the country. 

But it stressed that, if necessary, it could fight any aggression and 
prevail without the need of a single American soldier on Philippine soiL 

The chief U.S. negotiator, Richard L. Anniiage, made the statement c» 
arrival in Manila for the fifth round of talks on the future of U.S. military 
bases in the former American colony. The U.S. lease on Clark Air Base, 
Subic Bay Naval Base and four smaller installations expires in Septem- 
ber. 


TRAVEL UPDATE 
Bitter U.K. Storms and Cold Kill 6 

LONDON (UPI) —Bitter winter edd and snowstorms swirling across 
from the Continent killed six people in Britain, and forecasters warned 
Sunday of another week of the worst winter weather since 1987. 
Snowstorms since Thursday dropped trine inches (22 centimeters) of 


mow on the London 


itan area, 14 indies in Wales and 20 indKS 


in Yorkshire, the worst affected areas. The storms paralyzed transporta- 
tion, caused havoc for businesses and unleashed furious criticism from 
rail commuters. 

London bookmakers got into the act, offering odds of 4 to 5 if snow 
falls on Sl Valentine's Day and 16 to 1 if Britain’s lowest temperature of 
minus 27 degrees centigrade (minus 17 Fahrenheit) in 1896 is broken this 
month. 

British Airways Slashes U.S. Fares 

NEW YORK (AP) — British Airways cut round-trip mrfares by 33 
percent Sunday for flights between the United States and Britain and said 
U would give refunds with two weds’ notice. 

The airline set a March 15 deadline for purchase of the cut-rate tickets 
for travel between April 6 and Oct 31. Passengers who cancel less than 14 
days before their trip will get credit toward a ticket on a future flight The J 

fare cut brings the peak summer fare on midweek flights between New 
York and London to S588. Cheaper fares are available in April, May and 
October. Fares for weekend flights are higher. 

Ferry service between Sweden and Estonia wifi continue despite crip- 
pling financial losses caused by the Soviet Crackdown in the Baltic. “We 
decided to continue the service, because our ferry Nord Estonia is the 
umbilical cord linking Sweden to Estonia," Hans Laidwa, the chief 
executive of the firm N.T. EstHne, said in Stockholm. (AFP) 

This Week’s Holidays 

Banking and government offices will be dosed or services curtailed in 
the following countries and tbeir dependencies this week because of 
national and religious holidays: 

MO NDAY: Andorra, Bolivia, Brazil. Ecuador, Cameroon, Iran. Japan, Liberia. 
Luxembourg. Panama. Uruguay, Vatican City, Venezuela. 

t TUESDAY: Bolivia, Brazil, Burma, E cuado r , Haiti. Indonesia, Liechtenstein, 
Maui i this. Nepal, Panama, Portugal. Sri i jnira Uruguay, Venezuela. 

WEDNESDAY: Jamaica, Panama. 

THURSDAY: Hong Kong, Macao, South Korea, Taiwan. 

„ FR IDAY : Brunei, C h i na . Hong Kong, Macao, Malaysia, Singapore. South 
Korea, Taiwan. 

SATURDAY: China. Hong Kong, Macao, Malaysia, Singapore. South Korea. 
SUNDAY: China, Taiwan. 

Soiree: J.P. Morgan, Reuters } | 
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face a new enemy at home — complacency 


SB 




On Agenda: Aid 

d Peace, t 


And Peace Flam 


C^npUed bf Our Staff From Dispatches 

. JERUSALEM — Israel, which 
B Worried about the Iraqi threat 
aod about its own postwar role in 
the Middle East, 25 sen ding De- 
fense Minister Moshe Arms and 
Foreign Minister David Levy to 
Wast ragto n this wed. for top- 

Mr. Arens, the highest ranking 
Israeli to visit Washington since 
■ the war erupted, left late Sunday 
and was to meet with Defense 
Secretary Diet Chewy on Man- 
day. Mr. Levy leaves Monday for 
Canada and the United States. 

Mr. Art ns's departure fol- 
lowed the 31st Iraqi missile at- 
tack on Israel. The Scud, fined 
early Saturday, wounded 26 peo- 
ple: 

Israeli news reports said Sun- 
day that U.S. aid would figure in 
Mr. Areas's talks, which were ar- 
ranged at short notice. Israel, the 
biggest recipient of U.S. aid at $3 
billion a year, wants billions 


more. 


4 


\ • 


Speaking of aid, an adviser to 
Mr. Arens, Danny Naveh, said, 
“This subject could come op, but 
of course at tbe heart of our con- 
cerns these days is the present 
war, the current threat and the 
need to remove it.” 

Mr. Levy asked for the meeting 
with Secretary of State James A. 
Baker 3d with the knowledge that 
Washington may move forcefully 
after the war to resolve the Pales- 
tinian problem to satisfy its Arab 
allies in the Gulf war. 

Mr. Levy has said that Israel 
will face a “hurricane of pres- 
sure" after the war. He has voiced 
concern that new U.S. ties with 
Arab states, especially Syria, 
would increase pressure on Israel 
to take part in a Middle East 
peace conference — an idea it 
vehemently opposes. 

An adviser to Mr. Levy, Aliza 
Goren, said Lhat US. guarantees 
for a $400 million housing loan to 
build homes for thousands of So- 
viet immigrants was on the for- 
eign minister's agenda for Ids 
meeting with Mr. Baker. 

About 1,500 Palestinian work- 
ers returned to jobs in Israel on 
Sunday for the fust time since the 
West Bank and Gaza Strip were 
put under curfew at the start of 
the war. 



Damage from the Saul missile that landed Saturday in Tel Am. 


Learning to Live With Scuds 


After Initial Panic, Israelis Seem Resigned to Attacks 


A source in the military gov- 
ernment of tbe occupied territo- 
ries said the army issued entry 
permits for about 6.000 workers, 
or about 5 percent of those who 
worked in Israel before the war. 


But thousands of laborers did 


not return, apparently because of 
ition probl 


transportation problems and 
confusion over where curfews 
were lifted. Array officials said 
Palestinian activists were dis- 


couraging people from working 
' jut Pa 


By Joel Brinkley 

New York Tunes Service 

TEL AVIV — As the 31st Iraqi 
missil e hurtled toward a quiet 
neighborhood in the Td Aviv 
area this weekend, the most per- 
sistent dvB-defcnse warnings be- 
ing broadcast to brad’s people 
were admonitions against com- 
placency . 

If President Saddam Hussein 
of Iraq is hoping that repeated 
Send missile attacks trill so anger 
and exasperate Israelis that the 
government has no choice but to 
respond, then it would appear 
that he has seriously misjudged 
the Israeli people. 

After 1 1 rounds of missile at- 
tacks. at least 4 deaths, 300 inju- 
ries and 1,000 homes damaged or 
destroyed, most Israelis seem to 
be facing the continuing threat 
with relative good cheer and 
hardened resolve that they will 
not let Iraq goad them into doing 
something it is not in their inter- 
est to do. 

A total of 26 people were hurt 
in the attack on Saturday morn- 
ing, none of them seriously. 
About 150 homes were damaged. 

Bensi,28, the owner of a coffee 
shop whose home 20 meters from 


Nearby, Cormela, a sales clerk 
in a damaged store, said, “If Sad- 
dam Hussein wants os to strike 
back, we are not going to let him 
bring us down to nis level" 

For tire first few days after the 
missile attacks began, Israelis 
seemed traumatized. Many cow- 
ered in their homes, with gas 


masks at their chests, listening to 
ting thcircml- 


tbe radio and keeping 
drea dose at hand. For most peo- 
ple the threat was new, and it was 
aimed at Td Aviv, in the nation’s 
heartland 

But now, the missile attacks 
have become just one more dan- 
ger among the lethal, unpredict- 
able threats that Israelis face al- 
most every day. Most see it as the 
price of living; in this land. 

For example, when they turned 
on the news Friday morning, Is- 
raelis learned that three soldiers 
had been wounded when Jordani- 
sneaked across the 


Certainly, while the fires still 
blazed at 3 AM. and those hurt 
were still being dug from the rub- 
ble of their homes, some residents 
of the quiet residential street ex- 
pressed panic, shock — even 
near-hysteria. 

But by late morning, workers 
had filled in the crater in the 
street where the largest piece of 
(he missile fell. Residents were 


S large plastic sheets, dis~ 

i ‘ 


an 


border and threw a hand grenade 
at a military bus. A few hours 
later, an Israeli guard in Jerusa- 
lem shot and wounded a Palestin- 
ian who had attacked him with an 


ax. 


in Israel but Palestinians denied 
they were under pressure not to 
work. 

Arab workers were still banned 
from the Tel Aviv and Haifa ar- 
eas, where Iraqi missiles have hit 

Israeli radio reported that the 
army warned citrus growers 10 
use armed guards at farms where 
Palestinians would be working. 

About 110,000 Palestinians 
were cut off from jobs in Israel 
when the army clamped a curfew 
on the 1.7 million Palestinians in 
the territories hours after the war 
erupted. (Ream. AP) 


the’point of impart was heavily 
he said: 


damaged, smiled as 
“When it happens to you, I 
wouldn't say it is routine. But no 
one here is sad or angry." 

Military censorship regulations 
prevent publication of his full 
name or a precise description of 
the area hit But as Bens waited 
to file a damage claim, he waved 
down the street toward the area 
of greatest damage and said: 


Two days earlier, an Arab trav- 
eling on a bus got up and at- 
tacked a soldier with a knife. And 
on the northern border in the last 


10 days, residents have spent 
in their 


‘You don’t see people not smil- 
a't (eel like something 


ing, We don'i 


so terrible has happened, because 
will be li 


most nights sleeping u 
bomb shelters because of repeat- 
ed missile attacks by Palestinian 
guerrillas based in southern Leb- 
anon. 

“It's a scene that has become a 
familiar one after the last three 
and a half weeks or so,” an Israeli 
radio reporter summed up, stand- 
ing at the ate of the latest attack. 

“Once again, after a few nights 
of quiet, a Friday night, the Jew- 
ish Sabbath has become the tradi- 


we know we 
row." 


here tomor- denial day, it seems, for Saddam 


ay, it s 

to throw Scud missiles at IsraeL” 


1 ted by the city, over broken 
windows and blasted doors. 

Workers from Dedi & Yod’s 
Moving Co. were already loading 
furniture and belongings from 
damaged dwellings into the backs 
of vans. And while residents sort- 
ed through the debris in the living 
rooms and kitchens that lay open 
to the street after the missile blast 
blew down walls, most were 
philosophical. 

“I was afraid last night, but not 
now,” a young girl told the radio 
reporter. 

Miriam, 84, a woman who was 
at home alone when the missile 
fell, destroying her house, said: 
“You know, it’s funny — I am 
not very afraid, and I really don’t 
know why. It just happens, that’s 
afl.” 

On Saturday afternoon, the 
streets surrounding the point of 
impart were thronged with re- 
laxed Sabbath strollers. Most car- 
ried their gas masks with them. 

But by now, people had taken 
the plain brown boxes with civil 
defense warnings stenciled on all 
sides and covered them with 

or exaggeratofea riart^^ oHVfr 
Hussein. 

At the attack ate, a shopkeep- 
er's sign, plastered over a display 
window shattered by the missile 
blast, read: “Despite Saddam 
Hussein, we are open for business 
as usual Saturday evening." 


Kurd Puts 
Civilian 


Rx 


Casualties 
At 3,000 


By Jonathan G Randal 

Washington Fan Service 


ON THE IRAQ WRANIAN- 
lORDER — : 


TURKISH BORDER — Masoud 
B arza nir overall commander of 

President 

mated that allied bombing had 
killed or wounded “about 3,000 ci- 
vilian^ in the Kurdish districts of 
northern Iraq alone. 

Mr. Barzam also said US. planes 
had ^repeatedly and with great ac- 
curacy^ hit a presumed uranium 
mine in Kuntistan guarded by a 
unit of the Republican Guard. 

“Previously nobody except high 
Ba’athist officials woe allowed 
into the sealed area,” be said. 
■“Over the past months, foreign ex- 
perts were seen altering ana leav- 
ing the site as well as totally- cov- 
ered large trucks, which entered 
and emerged from totally sealed 
tunnels.” • • 

But be also noted raids, on a 
sugar refinery in the Kurdish dry 
of Sulamaniya, on textile plains in 
Baghdad and Mosul, on a cement 
plant near the northern Kurdish 
city of Ertnl, on various provincial 
government palaces, on a hospital, 
a prison, security headquarters and 
a domestic heating-gas plant in 
Mosul and cm offices of the govern- 
ing Ba’ath Party nationwide. 

One guerrilla recently returned 
from Sulamaniya said that the se- 
cret police were sufficiently wor- 
ried by allied bombing that every 
48 hours they loaded files, equip- 
ment and personnel into trucks and 

changed locations. 

Based on regular repots from 
inteOiftenoe agents in Kurdistan 
and the rest of Iraq, Mr. Baxzani 
said that “both sides are exaggerat- 
ing" their estimates of civilian ca- 
sualties. With rare exceptions, Iraq 
had succeeded in sealing off data 
about its military losses, 

He said the allies were pi 
down civilian casualties, coni 
ing that only military targets had 
been hit, -mile Iraqi authorities 
have played up civilian losses but 
withheld detailed figures “for fear 
of panicking tbe population.” 

*Hjp to now,” tie said, “we have 
definitive information that the al- 
lies have not targeted civilian resi- 
dential areas.” 

But he said that although some 
allied bombing had been precise, 
other raids had produced civilian 
casualties because bombing had 
seemed “inaccurate" or because 
Iraqi installations had been relo- 
cated dose to population centers. 
At Harir, east of ErbQ, for example, 
he said about 300 Kurds were {rifted 
wounded when US. planes 


or 


White House Chills Energy-Saving Incentive Plans 


By Thomas W. Lippman 

U iBfungfwi Past Senur 
WASHINGTON — The admin- 
istration's national energy strategy 
will ask (or legislation that would 
riven ibe Arctic National Wildlife 
Refuge to oil drilling, encourage 
the use of nuclear power, restruc- 
ture the nation's electric utility in- 
dustry and require business vehicle 
.fleets to use fuels other than gaso- 
line. 


financing federal fund to make 


loans for efficiency projects, 
nth 


But at least four sections of the 
-proposed bill that would have cre- 
ated incentiv 


a „.. incentives for energy conser- 
vation were deleted by the Office of 
Management and Budget before it 
circulated it to cabinet depart- 
ments for final comment last week. 

The budget office cut sections 
that would have set federal efficien- 
cy standards for electric lights, 
-wanted tax credits for electricity 
generated bv renewable fuels, ex- 
empted energy efficiency rebates 
from income tax and created a sdl- 


Circulating with the proposed 
bill late last week was the draft of 
the letter 10 Congress lhat Secre- 
tary of Energy James D. Watkins 
will send with it. 

As the administration developed 
its energy' strategy in 18 months of 
public hearings, heavy lobbying by 
industry and environmental groups 
and arguments between the Energy 
Department and the White House, 
“four basic themes became evi- 
dent," the Watkins letter says. 

It identifies the four as increas- 
ing energy efficiency, securing fu- 
ture energy supplies, respecting the 
environment “while pursuing the 


ing from the administration's free- 
nurkel anti-tax philosophy. 

That philosophy accounts for the 
last-minute deletion of the conser- 
vation measures, administration 
officials said. 

Tbe main thrust of the proposed 
legislation is to increase the pro- 
duction of energy through such 
pleasures as partial deregulation of 
interstate oQ and gas pipelines and 
deregulation of imported natural 
gas. rather than to require energy 
savings. 

The high-tech service companies 


protect environmental quality, we 
need to use market mechanisms, 
reinforced by other recommenda- 
tions such as minimizing waste gen- 
eration: increasing energy efficien- 
cy, increasing use of natural gas, 
renewable energy sources, alterna- 
tive transportation fuels and dean 
coal technologies, and improving 
the facility tiling process." 

It calls for reliance on voluntary 


efforts to tighten building efficien- 
cy standards. 


that provide equipment and crews 
US. oil and for the 


first two goals" and improving 
search and 


technology through research 
science education. 

A fifth theme, not mentioned by 
Mr. Watkins but often cited by 
Energy Department and White 
House officials, was there goals 
were to be reached without deviat- 


to drill for 
natural gas often found with it. 
have improved that process vastly 
in recent years. They nave also dra- 
matically reduced the cost of pro- 
ducing a barrel of oil in the United 
States, although the US. average is 
still more than twice the cost of 
producing a barrel in the Gulf re- 
gion. (Page 9) 

Mr. Watkins's letter says that “to 


Kill Hussein , Syrian Paper Urges 


By Alan Cowell 

fltvf York Tuna Strict 
AMMAN, Jordan — A lead- 

S&sgr-s 

iS&XSd blood" to spare 

— 

IT 0 f«?A5sad, has been locked u 

Mr- SmM™ for 


more than two decades, the 
front-page editorial in the news- 
paper Alb Thawra apparently 
marked the first time trail Syria 
had directly and openly called 
for the Iraqi leader’s assassina- 
tion, Syrian journalists in Da- 
mascus said. 

Western diplomats said it was 
unlikely that such a vitriolic at- 
tack could have been issued 
without approval at a high leveL 

The directness of the attack, 
Arab diplomats said, reflected 
not only old hostilities but also 


tbe newer divisions caused by the 
Gulf crisis. 


Syria is a member of the U.S.- 
led coalition confronting Iraq 
and has sent about 20,000 troops 
and tanks, to Saudi Arabia. 


“The Iraqi Army and tbe Iraqi 
people most liquidate him in 
cold blood so that the killing 
stops in our beloved Iraq,” the 
Syrian newspaper said, describ- 
ing the likely ground war in the 
Gulf as “cold-blooded murder; it 
is not a war.” 


get gas-guzzling old 
cats off the road and reduce energy 
consumption in public housing. 
Energy Department staff members 
had proposed federal actions to 
achieve those goals, but tbe draft 
le gisl ation omitted them. 

The Senate Energy and Natural 
Resources Committee chairman, J. 
Bennett Johnston. Democrat of 
Louiriana, and a panel member, 
Frank H. Minkowski, Republican 
of Alaska, have already introduced 
bills that would open the coastal 
plain of the Arctic refuge to oil 
exploration. 

With administration support, the 
measure may pass in the Senate, 
but it is headed for rough sailing in 
the House, where environmentalist 
members are firmly opposed. 

They contend contend that even 
the highest estimates of the amount 
of oil that could be found there — 
about 30 billion barrels — do not 
justify the potential damage to (he 
region's delicate ecology. The Unit- 
ed States consumes about 17 mil- 
lion barrels of oil a day, nearly half 
of it imported. 

The administration plan would 
direct the Interior Department to 
allow drilling only if it “will result 
in no significant adverse effect on 
fish or wildlife, their habitat and 
the environment." 



ADoetorSays Baghdad’s Medical Care Is Degenerating 

■'*’ ' V • rtflrm., tlmi ft 


By Nora Boustany 

’ Washington Post Service • . 

AMMAN. Jordan ~ The allied 
forces may be waging high-tech 
warfare against Iraq, but medical 
care there in some ways -has- re- 
turned tot! 

Surgeons 

tions by ca __ 
one victim of an air attack had to 
be carried to a hospital on horsed 
back. His Jeg bad to be amputated 
without benefit of painkillers. 

“I think we were in .the 14th 
oeoruiy” said Dr. Rizk Jaber Ka- 
shef. a Palestinian surgeon, who 


has taken our. country back 40' 

years." . . i 1 

fo^KT^^SdtS^onere mghttoH&Noone^sle^.^m 

in the Rasbeed Hold in Baghdad the moriiu$ P“p 

thatmorale.was “very bad." 


something different. They dont 

rive ypuj&me to breathe. Tbesjen. 

Eoes oniand off. on : and off. all 
byt* . .. , — 


'When an air raid 
comes, they switch 



e aty 

-*Ii is veiy gloomy over there," 
“When an air raid comes,” he 
said, “they switch off the genera- 
tors and someone holds a candle or 
a flashlight to your hand." 

The doctor is one of 30 Jordani- 
an, Palestinian, Tunisian and Alge- 
rian volunteers who traveled over- 
land to Iraq after air series began 
there on Jan. 17. 

“You need to continue your op- 
eration," be said. “You cannot tell 


off the 
generators, and 
someone holds a 
candle or a 

flashlight to your 

hand/. 


' Inhabitants of — — 

Power cuts, £ud and water short-, 
ages, a lack of blood for transfu- 
sions and a dearth of antibiotic^ 
and painkillers have reduced medi- 
cal care in Iraq to primitive levels, 
'compelling doctors to concentrate 
on rudimentary-fust aid and resort 
to hasty, unorthodox procedures. 

Doctors reportedly do not have 
adequate supplies of water to scrub 
before . operations or w clean qper- 
flti rro rooms. Hospital hygiene is on. 
the decline, and mortality rates 
have climbed from 6 percent to to' 
20 percent of emergency patients. 
Dr. Kashef said, "not only doc to 
injuries but because of hygiene and 
hospital infections.” . 

The doctor said that he bad no 
kits to determine the blood 


the patient to go to sleep until the 
attack is over.” 


Western journalists coming dot 
of Baghdad spoke , of encounters 
with an increasingly demoralized 
and angry population that was be- 
ginning to question the original 
cause of the war arid the Iraqi lead- 
ership. 

Richard Becston of The Times of 
London said he had seen increasing 
signs of armored units redeploying 
“wherever there is a handy place" 
— under trees and in unobtrusive 
hideouts, some of which are near 
population centers. He said (bat 


ed seeing graffiti scribbled on the 

walls in a shopping district that — , — - . 

said, “Down with Saddam.' 1 . of patients hemonhaang on 
“Iraqis feel this war is their fate," operating table, and that be was 
. - j 10 — .1 — , 1 — — sometimes forced to take blood 

transfusions from one patient to. 
another without matching the- 


Dr. Kashef said, “but they have no 
x. What 


can 


alternative to patience, 
they dor : 

A Baghdad resident. Hassan 
Bayati, told tdcviaon journalists 
that “they are trying to dominate” 
President Saddam Hussein but that 
“our leaders don't like to -suc- 
cumb.” 

Asked if- the population was 


don't know what to do" he 
said. “You want to save a life. If the- 
risk of death .from blood incom-; 
patibfiity is 10 percent, , the rid: of. 
giving no blooo at afl is 100 per-; 


cenL 

frightened. Mr. Bayati answered: Dr- Kashef said conditions in- 
“Wei ' " 


lucucu, nu. uayau ouanwwu. — ; _ . 

'dk you may say yes; hut rather hospitals outride Baghdad were; 
angry iW frightened; Once you even worse because of gasoline 
1 promem. 


are in the problem, the crisis, you 
are frightened. But once it is over, 


this tactic woald probably .add to you are veryangry. 


allied uncertainty over civilian and 
militaiy targets. 

Some of these areas are dose to 
villages, he said, adding that “in the 
future it is going to get cloudy.” 

“I saw two tank squadrons and 
an ammunition dump about ei ght 
kilometers from Baghdad,” Mr. 
Beeston said. 

An. Iraqi man in his forties told a- 
Western journalist in theprivacy of 
a home m Baghdad;' “Tins is not 
our war. Ibis is Saddam's war. He 


i. But even in the capital, 
he said, hospitals are running out 
of X-ray film, which can cut down' 
the time needed for surgery. - - 

“You gpt someone with ashrap-; 

linstjran, Ml Bayati sai<L nd wound,” he explained. “The X-, 
.acre is a lot of difference. Sfe. ray machine is available, but there 
had tbe mastery of the air at that is no film. So you have lojjperate. 
tim>L Once every two or three and explore the abdomen."' 


Comparing the current war with 
the eight-year war Iraq fought 


months, an Iranian plane came to 
hit military installations, not civil- 
ians. When they -started shooting 
with rockets, evpry 10 days or To- 
days, a rocket hit part of Baghdad. 
So peoole aot used to it” 

i," he conlinued,“it is 


>beat atti- 


Dr. Kashef keeps an 

tude despite all of 

and human suffering be has seen. 

“Suppose you have 10,000 in- 
jured, A he said “It is still less than 1 
cent of Baghdad's population, 
life will continue. We adapt." 


Flaws in Gulf Buildup Expose 


Deployment Plan’s Weakness 


bombed a Iraqi helicopter base in- 
side a camp that held thousands of 
Kurds. 

Despite such civilian casualties, 
Mr. Barzani quoted an Arabic 
proverb — ‘A slaughtered sheep 
does not suffer by bring skumedT 
— reflecting Iraqi repression oyer 
the last two decades that has in- 
duded razing 4,000 Kurdish vil- 

survivors in concentration ^canq» 
and refugee centers. . 

“We haw no vfllages left to hit,” 
he said. “So what is happening does 
not hurt that much." 

Despite Kurdish casualties, oth- 
er guerrillas recently returned from 
deep inside Iraq told of Kurds 
standing on the roofs of their 
houses and “happily watching” at- 
tacking planes. 

In Kurdistan alone, Mr. Barzani 
said, U.S. warplanes based at the 
Turkish base at InrirUk had carried 
out raids day and night and lost 
only one aircraft. 


By George C. Wilson 

Washington Post Service' 
WASHINGTON —The unusu- 
al advantages enjoyed by U.S. 
forces in the Gulf war, including a 
five-mbnth hiatus between initial 
deployment and combat, make Op- 
eration Desert Storm at. inade- 
quate test of the US- military’s 
usefulness in forging what Presi- 
dent George Bum has called “a 
new worid order," according to 
militaiy analysts. 

At the same time, they said, the 
operation has highlighted the defi- 
ciencies in the military’s ability to 
direct power easily toward the far- 
flung “regional contingencies” that 
the administration has said would 
be tbe focus of creating (bat order 
in the post-Cokl War worid. 

Vice Admiral Paul D. Batcher, 
deputy commander of tbe U.S. 
Transportation Command, said 
that everybody bad done “a superb 
job” in getting the troops and ma- 
teriel to the other side 


use in Saudi Arabia of “the best 
seaports, die best airports.” The 
foreign support,-he said, brought 
not only the help of their cargo snip 
and planes, but penmstion to fly 
through their airspace, 

“If you take away arty of those 
equations.' you’ve got a hell of a 
mess, and &e shortfalls in airlift 
and sealift would have been ex- 
posed,” Admiral Butcher said, add- 
ing that the US. merchant marine 
had too few ships and seamen to 
support large military operations 
overseas. / 

Without the foreign ships, he 
said, the UiL military would have 
had to td^ Mr. Bush that it cook! 
not begin combat by Jan. IS. 

“It probably would have taken 
us three more months to complete 
the sealift ourselves,” Iresaid. 

The army, which took longer 
than Its leadets desired tqgpi heavy 
divisions to Saudi Arabia, is study- 


“In the post-Gulf era, it will be 
recognized that the army really is a 
small expeditionary force with little! 
staying power,” predicted Charles 
G Moskos, a military manpower 
specialist. The staying power will 
have to camp from reserve forces.- 
which he said may lose their appeal 
in tire war’s aftermath. ! 


“But we ought to kero in per- 
‘ id the luxury 


A tax of 5 cents a barrel would be 
levied to create a $50 million “rec- 
lamation fund” to be used to repair 
any environmental damag e. 

The alternative fuel proposal 
goes far beyond the alterative fuel 
provisions of the Qcan Air Act last 
year. Beginning in 1995, it would 
require that when owners of fleets 
of vehicles like delivery vans and 
taxis add to their fleets, at least 10 
percent be vehicles powered by nat- 
ural gas. electricity or alcobol fuels. 

By 2000, 90 percent of such pur- 
chases would nave to be alterna- 
tive-fuel vehicles. 

Fleets of 10 or more vehicles 
would be affected in the metropoli- 
tan areas with the worst air-poflu- 
tiou problems. Fleets of 20 or more 
would be affected in all cities. City 
buses would be covered, but not 
rental cars. 

The administration's proposal to 
restructure the electric utility in- 
dustry is similar to Mr. Johnston's. 
It would amend tbe Public Utility 
Holding Company Act of 1935, 
which prohibits most utilities from 
expanding across state lines and 
limits the opportunities for non- 
utility corporations from compet- 
ing with utilities to generate deo- 
tncity. 

Supporters of change say they 


ive that we’ve had 
time — 161 days to land all (hat 
stuff with nobody firing a shot,” he 
said. 

Other senior officers, who de- 
clined to be quoted by name, said 
in interviews mat Desert Storm had 
demonstrated that , the United 
States was dangerously short of 
cargo ships and planes needed to 
get troops and their weaponry to 
distant trouble spots in ahuny. 

Additional problems win come, 
specialists predicted, when reserve 
units that have been crucial to the 
war effort suffer a future recrurt- 
ment backlash as young men and 
women decline to jomfor fear of 
suddenly having thrirlives derailed 


fast sealift ships that would double 
the size of that fleet 
The last time the army had 
300,000 men and women fighting a 
distant warwasin 1968 in Vietnam, 
a time when the active duty force, 
at 1.57. million, was. twice. its. curr. 
rent number. Current projections 
call for it to shrink to 53^,000 by 
1995, requiring activation of thou- 
sands of reservists to field a fora: 
comparable to that in Saudi Ara- 
bia. 


Navy and Marine leaders will bv 
to ronvince Congress that tbe Guff 
war bos demonstrated their rapid 
response capability and staying 
power when lawmakers in coming 
months decide which service 
should get bow much of the Penta-! 
gon money pie, •» 

The air force learned painfully 
that it needs to improve commum-* 
cations between ground troops and 

to Pentegon^cials. Iiwas an Arc 
Force A-10 pilot who mistook i 
group of Marines for Iraqis during 
recent initial ground battles ana 
killed them with a Maverick mis-! 
sfle. 


Another lesson the air force has 
learned. Pentagon officials said, is 
that enemy bridges should be de-^ 
strayed with laser-guided bombs os 
other smart weapons in tbe first 
days of the war. Planners said the 
navy was directed to knock out 
Iraqi bridges with' dumb bombs 
that missed, enabling Iraqi trucks 
to deliver cargo to front-line 
troops. 


And while Mr. Bush, in remarks 
last week to an economics group in 
New York, said the war was a vin- 
dication of expensive, high-tech- 
nology weaponry that had been 
“ridiculed” m the past, civilian an- 
alysts said the success of unmanned 
weapons like the Tomahawk cruise 
nrissfle was Kkeiy to raise questions 
about spending billions on maimed 
Stealth bombers and aircraft carri- 


ers. 


would encourage conservation and 
efficiency because electricity con- 
sumers would haw a choice of sup- 
pliers. Opponents bdieve it would 
let utilities use their protected mar- 
kets to expand at the expense of 
consumers. 


Admiral Batcher said that in ad- 
dition to citing tbe advantages pro- 
vided by the lengthy deployment 
period, it was “dangerous to use 
Desert Shield and Desert Storm as 
a good example of what we can do 
in sealift because-47 percent of it 
came from foreign ships, winch 
might not be available in the next 
emergency." 

The Transportation Command 
directed dispatch of millions of 
tons of weapons arid fnd and thou- 
sands of troops to the Gulf. Penta- 
gon plannos have long wanted that 
potential enemies would tty to cut 
the long supply line needed for dis- 
tant operations, making interven- 
tion risky. 

Other advantages that the Unit- 
ed States coukl not count on in 
future conflicts, he continued, were 


70 Violations of Embargo 
Laidto German Company 


Reuters 


COLOGNE — A German construction company, Strabag Ban 
AG, broke the United Nations embargo against Iraq some 70 times 
from August to December 1990, the magazine Spiegd reported 
Sunday. 

Der Spiegd said it was the worst violation of the embargo by any 
Goman of other company discovered so Far. 

A spokesman for Strabag declined to comment 00 the charges but 
confirmed that German customs officials had searched tbe compa- 
ny’s headquarters here about two weeks ago. 

Efforts to reach the Strabag chairman, Peter Jungen, or other 
senior company officials were unsuccessful No comment was avail- 
able from the state prosecutor’s office h etc. 

In. the report, issued ahead of publication on Monday, Der Spiegd 
said the construction company delivered replacement parts, con- 
struction, plans, tools, chemicals, truck equipment and gas masks to 
Iraq via a company in Amman, Jordan. 
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U.S.^ Testa Missile in Canada 

Agotee Fnnee-Pnae 
COLD LAKE, Alberta — The 
U5. military successfully tested an 
unarmed air-to-surface cruise mis- 
sile in northern Canada on Satur- 
day, Canadian officials said. 


■ Jordan is sharply Encreasmg the 
price of diesel fad for trucks cross- 
ing the kingdom and will also levy a 

flat charge of 40 dinars (S60) begin- 
ning Tuesday, the Petra news agen- 
cy reported.. (Raders) 

■ A US. ^visional commander has 
ordered hit soldiers not to load 
their rifles. unless on guard duty 
after a series of accidental firings, 
the division's safety .manager said. 
"The word is that we will not lock 
and toad'pntil contort withtlKOje- 
my is imminent" said Mcl Keldfir, 
civilian safety manager of the US. 
Army- 3d Armored Eftnska “hi 
the area where we'xt located new, 
we’re not in danger.” (Reuters) 
■An Egyptian jdunafet, Mah- 
moud Abdel-Aznri Megahed, 58, 
working for the state-owned Mid- 


dle East News Agency has been 
missing m Baghdad for nearly a 
month, the agency said Sunday. 
Separately, an Egyptian reporter 
working for the British news agen- 
cy Reuters was detained in Sudan 

for two days and then deported to 

Cairo. Relations between E 
and Sudan have soured 
took opposing sides on the 
enffls. 


j I,.-. : f — r"* wwiiw- 

« by strayag into mine fields 
while fbang Irap to seek shelter in 

JRNA sard Sunday. IRNA sK* 
^ctrms were among 240 foreign na- 
tionals and 50 Iraqu who crossed 
mto Iran on Saturday. The mine 
fields are left from tbe eii 
Iran-Iraq war. ^ 
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Washington ’$ War Goals Are Coming Under Closer Scrutiny 

(vOPfi mW fn i m 


Pagel) 
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SuSS'aSL^' a>w 

mat be had no objection to 

SfsjsfajK 

CUSSSi'* * 


Wr. Bodi it was “all right” that 
w- Gorbachev had decided to 
sad Mr. Primakov to Baghdad. 
iSa? ®®J ®8 ^ the coalition. 


Although the administration 
nma pubfidy welcome any Soviet 
diplomatic effort, American offi.- 
oals are more ambivalent. They 
Pnvatety acknowledge that U.S. in- 
terests involve more than an Iraq? 


withdrawal from Kuwait. Among 
those interests is a sharp cut in 
Iraq's armed forces, elimination of 
its ability to produce weapons of 
mass destruction and the removal 
from power of President Hussein. 

If Mr. Hussein survives the war, 
officials say, he will pose a threat to 
his neighbors no matter bow badly 
his army is crippled. For the Unit- 
ed States, therefore, victory will be 
incomplete until be is overthrown. 

Given these sentiments, the 
strategy of using weeks of aerial 
bombardment to sap the strep 
of Iraq's military is ideal from 


administration's perspective. With 
: United StaU 


objectives are removing Iraq from 
Kuwait, restoring Kuwait's previ- 
ous government, safeguarding 
Americans in the Gulf ana stabiliz- 
ing the region. 

Mr. Dole, speaking on NBC-TV, 
virtually confirmed the distinction 
between the explicit and the implk> 
it goals when he said: “I think, to 
some extent, when we say in addi- 
tion to the four objectives set out 
by President Bush, we’re going to, 
in effect, destroy Iraq militarily, 
that was not one of the original 
objectives. So there is abit of truth 
to what Gorbachev says.” 


Iraq becau 
of Kuwait. 


because he is not moving out 


Mr. Dole added that he did not 
“see anything wrong with it.” 

Judging from Mr. Gorbachev’s 
remarks, the Soviets are ready to 
play along to a oatain degree with 
Washington, since at this stage it is 

virtually impossible to distinguish 


between a "military strategy de- 
le Kuwait and 


the bombing, the United States can 
accomplish its stated objectives 
while tacitly accomplishing its un- 
stated ones. 


The administration’s four stated 


Mr. Dole went mi to say that he 
did not think President Bush had 
formally expanded any of his initial 
gpals, “but just by h app enstance, 
to get them out erf Kuwait, we've 
had to repeatedly go after targets in 


signed to liberate eoiwait and one 
that involves a wider destructive 

But Mr. Gorbachev’s complaint, 
if it picks up more international 
support, could force more immedi- 
ate U^. ground action in order to 
mainta in international support for 
the war. Mr. Gorbachev seemed to 
be saying to Washington that Mos- 
cow coold not tolerate weeks more 
of the devastation of Iraq without 
any ground movement. 


GULF • Iraq Firm on Fighting U*S, W4Rj Cheney Sees More Bombing 


(Continued from page 1 ) 
and the Gulf war is aimed at calm- 
ing down its people's anger over the 
participation erf P akistani troops in 
me coalition hostile to Iraq " for- 
eign Minister Tariq Aziz of Iraq 
said in a sta te ment. 

Mr. Harnmarii akn ggjj Baghdad 
was seeking an Islamic front 
against the West as part of what 
seemed a new diplomatic drive for 
a formal breach between Arab 
states and the West 

“The least that Arab countries 
can do on a political level is to 
boycott diplomatically all coun- 
tries of aggression and to reject 
United Nations Security Council 
resolutions that are being used to 
destroy Iraq” be said. 

Mr. Hammadi arrived in Jordan 
on Saturday night from Iran and 
met with King Hussein. But it was 
unclear if his talks had advanced 
Tehran’s peace initiative. His pres- 


ence in Amman, four days after 
King Hussein, in a major address, 
abandoned political neutrality and 
sided with Iraq, seemed certain to 
deepen suspicions in Washington. 
Iraqi parliamentary deputies 
Jordan 


have also been visiting Jordan as 



Hammadi 


35 Women Protest in Cairo 

Reuters 

CAIRO — About 35 
women burned U.S. and 
flags Sunday at a sit-in to protest lutionary 
the war. 


around Amman, Srnr* 
the Jordanian capital is currently 
host to hundreds of foreign jour- 
nalists, Amman offers Iraqi offi- 
cials a far wider audience than they 
might enjoy in Baghdad, where the 
number of news people is limited. 

One of the Iraqi deputies in Jor- 
dan, Ghanem Aziz, trad a separate 
news conference Sunday night: 
“Iraq is trained for a long war while 
the allies are not prepared for a 
lengthy battle. We’re ready to fight 
for years despite all kind of block- 
ades." 

The Iraqi parliament, whose 
members cannot be elected without 
official approval, wields no influ- 


( Continued from page 1) 

UK military officials estimated 

Saturday that about 20 percent of 
Iraq’s armor and artilkiy in Ku- 
wait and southern Iraq had been 
destroyed. A spokesman for the 
Central Command said that allied 
bombing raids had destroyed 750 
of about 4,500 Iraqi tanks in Ku- 
wait and southern Iraq. About 650 
of 3,200 artillery pieces and 600 of 
some 4,000 armored personnel car- 
riers have also been destroyed. 

Mr. Cheney and General Powell 
have repeatedly declined to cite any 
numerical objectives for tbeir am 
campaign in an apparent effort to 
afford the Bush ntiTni nii ft r ft t ifln 

maximum leeway in deriding w^en 

a ground war sbculd begin. The 
two Pentagon chiefs also argue that 
more subjective factors, like morale 
and the ability of Iraqi mflitary 
leaders to communicate with their 
troops, are also important factors 
in deciding when to use land forces. 


planes downed by Iraqi ground 
fire, Reuters reported. 

The allies fiew 2,800 sorties in 24 
hours ending Sunday, one of the 
highest daily taffies of the war. 
Allied officials also reported the 


biggest single day of Iraqi deser- 
ean Jan. 17. 


(AP, NYT, Reuters, UPI) 


■ Allies Lose a Banner 
Military briefers in Riyadh said 
Sunday that a U.S. Hamer jump- 
jet was lost and its pQot posted as 
missing in southern Kuwait, bring- 
ing to 18 the number of U.S. war- 


dons since the war 

Brigadier General Richard Neal 
said at a U.S. news briefing in Ri- 
yadh that 42 Iraqi soldiers had 
'turned themselves over to US. 
forces in the Kuwait-Saudi border 
area in the previous 24 hours. 

A Saudi military spokesman said 
that an additional 33 Iraqi troops 
hmf surrendere d to Egyptian and 
Saudi forces ove rni ght. He said the 
deserters spoke of very low morale 
and many M flu lt fe j from the con- 
stant allied bombardment of 
Iraqi positions. 

According to earlier figures pro- 
vided by the allies, the latest deser- 
tions brought to more than 1,000 
the number of Iraqi prisoners of 
wac most of whom surrendered 
voluntarily. 

For the first time, B-52s based in 


Tfri glflnd made the long flight to die 
Middle East to bomb Iraqi 


Iraqi troop 
concentrations, reports from the 
Press Association m Britain said. 


The Analysts 1 View: Day 25 


Four strategists pick the major development in the' last 
24 hours ofthe war. . 



Robert 

Hunter 


Francois 1 ’ 

Heisbourg 


Ze'ev 

SchifT 


AbduLKarim 

Abon-Nasr 


ROBERT E. HUNTER 

Vice president of the Center for Strategic and International Studies in 
Washington, ■ 

Under pressure from coalition partners and the Soviet Union, the 
Bush administration reasserts mat its - war rims are limited to 
liberating Kuwait. But if dimrnating Saddam Hussein cannot be 
pursued directly, achieving U5. postwar political goals in the xegkxt 
requires at least that he and Iraqi forces behumiliated. This sharpens 
the dilemma about keeping coalition casualties down while also 
fighting a decisive ground war to demonstrate Iraq's defeat 


FRANCOIS HEXSBOURG 

Director of the International Institute' for Strategic Stu&e in London 
The current collapse of pacifist movements m the Western coun- 
tries, not least in Germany, u one <rf the notable features of the war. 
This is attributable, inter aha, to the unprovoked bombing of fend 
by Iraqi Scuds and to die coalition’s exceptional precautions in its 
bombing operations against mtih'taiy targets in urban areas. The lack 
of significant “atrocities” is patent, notwithstanding BaghdatTs 
attempt at manipulating the television remaining in Iraq. AH 


this could naturally change with the unfolding of major' ground 
operations. 


ZE’EV SCHIFF 
Military editor of the Tel Ath daily HtParetz. 

Jordan’s determined stand behind Saddam Hussein cannot affect 


the military moves in the Gulf war. But if Jordan locks horns with 
Miitwflll 


Israel it will lose its air force. The Jordanians could invite Iraqi forces 
to their country, except that the Iraqis are tied down in Kuwait On 
the other hand, Iraqi planes nri^n find refuge in Jordan and mount a 
suddm anack on Israel— whose results would Hkewise be disastrous 
for the Irin grinm 


ABDUL-KARIM ABOU-NASR 

Editor and political commentator with kaeBng Arab publications since 
1965; now working with o Kuwaiti daily, Ai Otdxa. 

King Hussein, in trying to rally his people around him as never 
before, is seeking to avoid two meat violent developments: growing 
unrest that contains a real threat of civil war in Jordan, or a ooncrete 
affiance with that would the war, possibly with 

Israeli involvement France tmdostands this perhtq» better than any 
other member of the coalition and is trying to persuade the United 
States and other allies to stop dealing with Jordan solely by threats 
and pressure. 


GORBACHEV: Baltic Strategy 


(Continued bum page 1) 
against the conservatives. Heis tell- 
ing -them, *OJK, vit did this your 
wayandlookatlheme&youaeat- 
oL Now let’s do things by my 
methods/” 

This portrayal ofMr. Gorbachev 
as still struggling with the hard- 
liners even as be dhnbs into bed 
with them is partly self-serving, de- 
signed to reassure the West That the 
Soviet leader remains a “good guy” 
at heart. Bui it is also -consistent 
with Mr. Gtubacbev’s longstand- 
ing political, stratagem of staking 
out the. middle ground-by main- 
taining a constant balance between 
opposing political forces. 

The available evidence suggests 
that Mr. Gorbachev nevff intended 
the abortive ooup in Lithuania last 
month to .develop into a fultscaie 
mlKtar y 'crackdown. He may have' 
frflen banking 1 on a sharp domestic 
and Western reaction as a way of 

wA J n f m hin Tind-lineg. - 

If the coop had been serious, 
telephone and other oommonica- 
rin« tines would hove been cut im- 
mediately and forei gn journalists 
expelled. But r epo rte rs kept arriv- 
ing in Vfihuus throughout the crisis, 
with the Soviet Foreign Ministry 
taking a remarkably liberal attitude 
toward travel restrictions. 

.. The hard-liners are raw accusing 
Mr. Gorbachev of ‘'political incoo- 
sistency.” Some leaden of the con- 
servative parliamentary group 
Soyuz are suggesting that he lost 
Ms nerve ata crucial moment and is 
therefore grdlty of “betrayaL” 

. A leader erf Soyuz, Lieutenant 
Colonel Viktor Alfcsnis, has pro- 
posed farming a nationwide “salva- 
tion committee” that would ex- 
clude both Mr. Gorbachev and his 
mam political rival, Boris N. Yelt- 
sin, president of. the Russian Re- 
public. 


that in the not crackdown it w®, 
be necessary to go all the wa y. 

“That’s the woist-case scenario, 
a full-blooded return to totahtag* 
rule.” a Gorbachev aide Mid. “wit- 
other scenarios are possbte 
Perhaps the most likely short* 
tom scenario is the one that pro- 
greaves call a “creeping coup, m 
which Mr. Gorbachev would grad- 
ually seek to reassert his authority, 
particularly in the Slavic heartland. 

The political situation in Russm 
has already changed appreciably as • 

a result of tM army action m Lithu- 
ania. Censorship has been neon- . 

posed on tbe broadcast pnss. and 

the Russian parliament has become- 
traich more hesitant about cfaal- 
lenring Mr. Gorbachev. 

Tfo show of force in . the Batoc- 
repuWics and elsewhere is closely 
related to the precipitous decline m 

flic Soviet economy-, 

After months of indecision, me 
Goriachev government appears to 

have finally steeled itself to an- 
p pnn» sharp rises in the price of 
food and consumer goods in the 
very near future. One reason why 
the army has been brought out onto 
the streets, patrolling the cities m 
joint with pobce, is to fore- ■ 
stall an angry public backlash. . 

Despite the anger and even disi!- 
iurianme nt both the conservatives ■ 
and the liberals feel toward Mr. 
Gorbachev, both camps seem to 
need him — at least for now. 

It is in the conservatives’ interest 
to support Mr. Gorbachev as long^ 

. _ lT rlmvKr in 1 



as be 'is moving, even slowly, in ' 


moving, 
their direction/Ti 


To try to unseat 

him now COllld pTOVGXe E diviSIVC 


■■■■■■ uun wvtMw tr — — ■ h 

power struggle, perhaps even civil, 
war, «mri destroy any hope of West- 
ern economic aid. 

The liberals need Mr. Gorbachev 
as the last obstacle to a full consei'-- 


vative victoiy. Many take the view ; 
i demonstrated his " 


In the long term, it is quite possi- 
ble that the hard-liners will give up 
on Mr. Gorbachev and tcy to seize 
. power. The lesson that many hard- 
liners are mosthkelyio draw from 
recent events in the Baltic states is 


that he has demonstrated his limits 
as a num s till trying to figure out 
ways of saving communism when’ 
the only sensible course is to dis- 
mantle it Even so, most recognize ' 
that Mr. Gorbachev's successor is 
more likdy to be a general than a- 
democrat green the present bal-; 
ance of political forces. 


INTERNATIONAL RECRUITMENT 



H UNIVERSITY OF 
DURBAN-WESTVILLE 


SOUTH AFRICA 


Applications are invited until 1 March 1991 from persons 


appropriate qualifications and experience 

regardless of gender, religion, race, colour or national 
origin for appointment to the following posts: 


Professor in Political Science 


Professor/Head in Public 
Administration 


Requirements: 

Doctorate plus proven research abilities and 
publications. A Professor/Head of Department will 
be expected to provide leadership in research, teaching 
and administration within a progressive ana 
transforming university. 

FRINGE BENEFITS: 

Pension scheme, medical aid scheme, group Gfe 
assurance, leave privileges, service bonus, relocation 
expenses and housing subsidy (subject to certain 
conditions). 


Application forms, salary scales and further particular 

' i, Univevsit 


are obtainable from: The Personnel Division, 


uvevsny 

of Durban-Westville, Private Bag X54001, Durban, South 
Africa. Telephone: (03 1)820-2222/3. 


AN INTERNATIONAL ORGANIZATION 


era 


d worldwide in 
er industrial projects is looking for a 

SENIOR EXECUTIVE 


oil, tourism 


to be responsible as the General Manager oi its ship- 
ping interests lor the group based in Geneva. This is a 


group position based in Geneva. The successful candi- 
date will repoj 


report directly to the Chairman and Chief 
Executive of the organization. 

The successful candidate must have in-depth knowl- 
edge and experience of shipping activities and their 
management and a wide general experience oi the 
maritime industries. 


This is a highly attractive opportunity for the right 
candidate who will ; 


need to be capable to motivate and 
supervise those around him or her and have good 
communicative skills. 


The salary package will offer compensation and 
benefits commensurate with the high level oi manage- 
ment skills and experience necessary for the position. 


If you are interested in this challenging and responsi- 
ble position we would ask you to send your application 
to: 

Cipher 0-18-118*684 PUBLICTTAS. 
CH-121 1 Geneva 3, Switzerland. 


Area Sales and Marketing Manager 

Exceptional Opportunity for Iranian National or Farsi Speaker 


Gillette, the world leader in the shaving 
business, has an exceptional opportunity for a 
high calibre marketing professional to influence 
and manage the considerable growth . expected 
for its product range in Iran. 


After a short period spent in our International 
Headquarters in London and other Gillette 
Company Markets to gain a full understanding of 
the company's operations, you will take up the 
responsibility oi Area Manager • Iran, based in 
Tehran. 


Your major mission will be to assist Gillette’s 
distributor in Iran In developing our products 
penetration as widely as possible. In liaison with 
Gillette Middle East regional office In Dubai 
(UAE), you will implement Sales and Marketing 
strategies designed to encourage significant and 
profitable growth. More specifically, your 
primary task will be to organise and transform 


the existing sales team into a “second to none” 
distribution organisation. 

We are looking for a graduate Iranian national 
or. fluent ■ Farai speaker with an excellent 
command of the English language. Candidates 
must have proven experience In Sales and 
Marketing In fast moving consumer goods 
companies, and must have operated successfully 
at a supervisory level. An entrepreneur, you will 
possess strong analytical, strategic and 
Implementation skills. 

In return, you will enjoy an attractive 
expatriate salary and benefits package during 
your overseas training and subsequent relocation 
to Iran, and your successes will lead to significant 
career development opportunities. 

Please Write - in confidence - enclosing full 
career details to our consultant, Ghassan Yazigi, 
quoting ref: 1201/12, MSL International (UK) Ltd., 
32 Aybrook Street, London W1M 3JL. 


iL International 


Consultants in Search and Selection 


Graving farcupi o ugp n ic wfah aia TOO employees, looted is Wmstw/ 
Poland, manufacturing laboratory and clinical equipment with woddwidc 
distribution nawock. exclusive distributor of leading U.S. and European 
producers of clinical/ analytical lab instruments in Easton Europe seeks 


FINANCIAL DIRECTOR 
POLAND 


The suoasAJ candidate will be r eonested to idocag to Waoav and cake 
over the responsibility for Accounting, fina ncial Analysis, B u dget i ng and 
Material Mana g ement at the Warsaw beadqautos. 


desired. 


indude: suitable financial qualification, proven track record 
Control and good knowledge of Polish oc Roman language 


The candidate will be expec ted to show a cre ativ e aftxoxh go problem 
solving and in particular to the practising of i n te rd e pa rtmental inter est and 
cost reduc ti on in a m anufa c turin g < 


Wc offer: uronunodarion in Warsaw, a compen ov c net r wnuivininn 

tor pi 


including incentive bo on s, good opportunities 
dunging world of Eastern European ending. 


1 persona] growth in the 


For candidate with family, international schools and ktsuse faei‘lin« 
available. For confidential consideration, please send your resume to: 


P.O. Box 117 

Indostriezentnim Noe-Sued 
Souse 7, Objekt 58B/5/1 
233 ? W iener Ncudorf 
AUSTRIA. 





RADIO f=R€€ EUROPE 
RADIO UB6R1Y 


American Radio Sladltm in Munich has a vacancy (12 
months} for a 


Radio Program Analyst 


to review, analyze, summarize, and translate ks own 
fN og* ■routing from the Tatar and Bashkir and other 
Turkic central Asian Languages (Uzbek, Kirgiz, 
Turkmen, Azeri} into English. 


Requirements fluency in the Tatar, Bashkir, si least tme 
other Turkic language (above), and English and 
knowledge of Soviet mid central Atim history and 
affairs. 


Please submit ywr written application ttx 

RFE/RL, Inc. 

Employment & Recruitment 
Oeuingenstr. 67, 8000 Miinchen 22 
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SUCK 50, the brand leader in friction reducing PTFE 
products, needs an Intemationai Sales Director. 


If you are a lop Notch sales managei; 

if you are a motivator and mover, 

if you are ambitious with integrity; energy and determination 

if you want a basic salary and UNUMTTH) commission, 

if you want to be based in Monte Carlo, 

if you want the world as your marketplace and ... 

if you can say “yes’ to ail of this then you may become the 


INTERNATIONAL 


SALES DIRECTOR 
FOR SUCK 50 


Write giving a full background of your commercial, 
industrial or retail experience to: 


The President 
Socopar Limited 
c/o Consilium Limited 
Suites 9 & 10 
Gildo Pastor Center 
7ruedu Stade 
Fontvielle 

MC 98000 MONACO 
FAX: 92 05 3110 
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; in THE GUL F; As the jocke ying begins to make a new order in the region, Washington finds it is not alone 

Effort to Organize ^ 

^ 1 he Postwar Gulf ! By Michael Specter 

U / ~ Washington Par Service 

W TT . NEW YORK — Her hair was 

• C5* fias i ^mrnanv pay «?<* f *^y* ?? «« & pu* 

HO B..1 IsF W - l 1 j cfaatnois shirt with peace signs 

V Fttrr'lie.i info the (IffiveS. and Wh&l 


By Thomas L. Friedman Middle East; economic develop- 
Nor Eort Tima Service meat programs, and a renewed ef- 

WASHIN GTON — The Bush fort to create “real reconciliation” 
“lustration unfurled its tenta- between Arabs and Israelis, 
ove blueprint for a postwar Middle Even before the administiation's 

East last week and was immediate- proposal was off the drawing 
reminded that Washington is not board, however, major parties in 
the only party intending to play the Middle East began jockeying to 
architect for the troubled region, stymie certain aspects of it. 

^ Iran, Israel, the Soviet union. When President Hashemi Raf- 
^gypi, the Europeans, even the Pal- sanjani of Iran put himself forward 
estme Liberation Organization, all ns a mediator between Iraq and the 
have signaled in recent days that United States last week, he was 
they have their own visions of a putting everyone on notice that ms 
postwar order, and at first glance country intends to have a major say 
— in the postwar order, experts on 

_ NEWS ANALYSIS ln M r S, L K ruiedu. D u.U.eI ra m- 

many of those visions appear high- “P atwseby dedarii^ that thw 
lyinranpSeSSwEgffi. should be part of any future Gulf 

ZgES&Z&g*- - S T ^ *° " ol — 

ere wwjusthow much Washington 5U ^1 ^ ^ it ^ Persi an 
shodd aspire to aoomphsh ben ^ ^ nothin& " said Mark Hdl- 
yaaA simply removing the Iraqis ^ ^tingWddie East miliiaiy 


■ NEWS ANALYSIS 

many of those visions appear high- 
ly incompatible with Washington’s. 

That may explain why there is 
already something of a debate 
among adminis tration policymak- 
ers over jus l how much Washington 
should aspire to accomplish be- 
yond simply removing the Iraqis 
from Kuwait 


yona amply removing inc uaq* - a East miliiaiy 

^St^argue^d- 

die East is not a region of day but m Sf atever futIire bbieDr int the 


more like a quarry — highly resis- 
tant to change except with a sledge- 
( hammer. They say no one should 
presume that the alliances, and the 
radical changes in behavior that 
some Middle Eastern nations ex- 
hibited to confront the threat of 
Iraq, will continue after the war. 

“Let us not exaggerate the vast 
chang es that will be produced by 
this war,” said Fouad Ajami, an 
expert on Middle East politics at 
the Johns Hopkins School of Ad- 
vanced International Studies in 
Baltimore. “This is not the collapse 
of the Ottoman Empire we are see- 
ing. We wO 1 Find, sooner than we 


Internationa] Peace and Security. 

“Whatever future blueprint the 
Iranians have,” he said, “it doesn't 
have the United States on it. They 

are the natural hegemonic power in 

the region. I don't think they are 
interested in going on any crusade 
against America, out they are going 
to want our military presence to be 
as limited as possible.” 

Mr. Raf sanjani declared as much 
last week when he said, “Creating 
security in the region, without se- 
curing Iran’s views, is not possi- 
ble." 

He backed that up with a seven- 
point peace overture to Iraq. 

His proposal, the Kuwaiti news- 
naoer Sawt al Kuwait said, indud- 


ing. we wuj .m«, — --- naoer Sawt al Kuwait said, wciua- 

^ rt? -SSiWi edapromise to do evoything pos- 

able to persuade the United Slates 
deliver and old foes who will patch d . ^ w pu ll their forces out 
ud their grievances. #i,a •wiirni m return fnr Irani 


up their grievances." 

For now, such advice is bong 
rejected, and a dminis tration ex- 
perts are busy drawing up peace 
/J ns , precisely because that is 
where President George Bush's 


‘‘Te^idtew^ktot-wlm™ wectltatildid^^^re- 
prevail, there will be a renewed sumette 
credibility for the United States,” had been left °V J** ore 


of the region, m return for Irani 
soldiers* pullout from Kuwait, with 
“Islamic forces" replacing them. 

The government of Prime Muns- 
ter Yitzhak Shamir, for its part, let 
the Bush administration know Last 


By Michael Specter 

Washington Par Service 

NEW YORK — Her hair was 
gray and frizzy. She wore a pink 
chamois shirt with peace signs 
stitched into the sleeves, and what 
appeared to be the last surviving 
pair or Earth Shoes. 

She clutched a half-finished 
needlepoint seascape, and as she- 
stood to speak she peered out at 
the audience over granny glasses. 

Rose-colored. 

This participant in a recent Co- 
lumbia University Faculty teach- 
in on "the meaning of the Gulf 
war" said die had to ask; "Beyond 
attending teach-ins, marches, 
demonstrations and protests, can 
anyone suggest anything that 
would stop this continuous, impe- 
rialistic routine of murder?” 

Tough question. But that is 
what teach-ins are all about. Or 
were all about. Born in the mid- 
1960s out of opposition to the 
Vietnam War, leach- ins helped a 
generation form and express us 
opinions about the war. 

They were despised by the 
right, who saw them as a campus 

cabal to organize impressionable 
youth to oppose the interests of 
die United States. 

It is a new generation and a new 
war, and time for a new round of 
teach-ins. At Columbia, where a 
20 -year-old revolutionary named 
Mark Rudd once brought down a 
university president, it did not 
»alre anybody long to get back in 
the groove. 

Ever since the war began, trav- 
eling to the campus in Morning- 
side Heights has been a little like 
slipping into a time warp. There 
are babies in backpacks, petitions 
from a women's group in Germa- 
ny trying to get the entire world to 
call for a vote on the war, and 
soul-searching discussion of 
where this moment in U.S. history 
might lead. 

The speakers referred to the 
president as George Herbert 
Walker Bush, and one sign 
seemed to sum up the prevailing 
sentim ent: “O.K. O.K_ You’re 
Not a Wimp." . . 
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supporters of the Gulf war. At right, protests m Providence, Knooe iskbui, to the Arabs. For every one we 


disjointed in the 
but at Columbia. 

war has never. banm^W^ 

■H» forces of oPgfKty 

least on the Upper W«t S.c^« 

Manhattan, are movtagwin 

speed to get thar. ade of Hus war 

^ an extremely bloody 

moment in our histoty as a sup» 

power” said aXolumtea Umv«- 
Sry English professor, Edward w. 
Palestinian and perhaps 

Arab Aroencan inteUecOial. . 

He denounced Anwi<a s »m- 
plistic and uasympatheuc P^> 
Syal of Arab nanonahsm. and 

w ®‘ Hed S- 

works -never angered on the stu 
leom of Arabs.ihewiy mb*- 

gS on the pain of . 

“When it comes to 
said, “the words the m«iia loves 

are ‘fanatic,’ ‘mtoleranl and ^osr 
sessed.' The disquisitions in pnnt 
otot the air are ludicrously un- 

Whra Mr. Said mentioned the 
name of the conservative colum- 
nist George F. Will the audience 

k^Po ^ ifnirs dominated the _ eve- 
ning. but it was also a rugt to 

learn about the nse of the Ba **h 
Party and to ask questions acorn 
the Kurds. Human rights were 

discussed and so was the ominous 

future for U.S. soldiers. 

“If things go reasonably wot. 


seating 300 people, was packed, with joy tl 
Hundreds of students were turned Columbia 
away or forced to wait outride and the teach-: 
listen on a stereo sound system. y e and 
Veterans of the 1960s were out in radicals, a 
force, too, this time mostly as fac- most view 
ulty members. ate grab o 

“We’re back,” said Michael power feu 
Kiare, the defense correspondent onto the a 
of The Nation and a professor at ditorium. 
Uamnchiiff OJIkot* who recalled and to p 


with iqy that he was a student at influence to what one 
Columbia during the last age of scribed as the “imperialist 
the teach-in. ganda that has dominated 

He and a procession of uptown audon * . . ,, 

radicals, all opposing the war and The evening was stadd 
. - - - .. . 1 u Inn iWmr. ntfiarmPM tn rvervthin 


Arab nationalism than anyone 
since Nasser and maybe since Mo? 
hammed,” said Roger HQlsman, 
an assistant secretary of state for 


This teach-in, in an auditorium Hampshire CoUege, who recalled 


^ Far Eastem aff airs under Presi- 
The evening was studded with ^ Jdm F . Kennedy. • . 
references to everything from ■ ■ • . ■, 

“The Strawberry Statement" to ^.what it vras like back 


preeminence, mardied the cultural history of ancient 

’’^eHcrtmWdteBu* 
rjde a countervailing has done more for the cause of 


then?” asked JoU Yarro, 21, a 
Columbia student “Did everyone 
agree then, too?” 

- The anti-war movement may be 


to the Arabs. For evray one we 
kffl, five will emerge more com- 
mitted: It is a lesson I thought we 
learned in. Vietnam.’' 

Then there was the discusaon 
of unclear weapons, and “no 
nukes" signs were in abundance 

“CoukTwe actually use themr 
nW one student with dismay. 
“Could we have settled our fears 
of the Soviets only to use them on 
a country nobody has ever heard 
ofT- 


CTedibiiity for the United States," ^ (Contmued from page 1) 

addine. “1 think we then have an with the United Mates trying 10 \ .... «• . be earned by 155mm 

2us nmratial to be joined persuade Israel to enter into talks toed many of its tanks, alhed lead- whicll ^ ^ ^ve 
with othere^nSing the peaomak- with Palestinians from the i ocm- ers have soughtto toce tens of thousands in prt 

« ocuig pjej territories who had the taal to change position and abandon ammnni tirwi dn 

. , . _» c.at^ approval of the Palestine Libera- protective cover. Depending on wind 
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A day later. Secretary of State 
James A- Baker 3d sketched the 
adminis tration's initial vision for 
the postwar Gulf 


TACTIC: Testing 'Airland Boiife’ jv. Y. Times Money, Not Terror, as Motive 

ESSSSS And Officer Norfolk Pipe Bombs Were an Insurance Scam, FBI Says 
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protective cover. nenendhur on wind direction, a LM/MkJW/VMW washing™ Pa* Servo* ■ amiosive Alices moved to have vutnalW no com- 
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protective coyer. Depraiding on vrind direction, a 

Some mihtaiy < exprats caution cilc ^ n r ca i ^ barrage could 
that artillery and bomtang prepara- c^te a soious obstadetor an al- 
tions for ground assaults on an en- nf fa^np across a long 

trenched enemy do not ensure that Airhoogh rihed troops are 


meats to constrain 
mass destruction froi 


tions for ground assaults on an m- Ued fm stacking across a long WASHINGTON — Lolond mil storage tanks m Norrou^ vngnna, Accord jng to the FBI,- the case Norfolk terminal while he toed to 

trenched enemy do r^ ensure that ^ AJthou^hmed troops are Mulvcy, the mihianr imn respond- vnth pipe bombs to week waspart a _ aiMt( ^ fthemcn began build- find a buyer for rL 
nc caucu iwi a «v» arrftn ; rpfher than what ^tiantrv casualties will be light protected by gas-proof suits, boots ble for the care and feeding of 800- erf an insurance ream, not a leiTor- witijm hours Of The incident • Joseph V. Coricss, special agent 

structure, which would include the . . acce * ) The landing of U;S. Marines on ^ movemrait through an reporters in Saudi Arabia, had a 1 st act/federal ^ wliile news organizations were in charge erf the FBI’s BaltimOTe 

American military, to stabilize the hewouid. the Pacific island of Tarawa m No- ^ ^^, 3 - (^enrfcal attack would rather unpleasant discussion lwt announced the arrests of three men ^ soe ^^_ terrorisiiv office, said Mr. Gresham and the 

Gulf; new arms-control arrange- Mr. Shamir said Israel would not vanber 1943 was preceded by “J ““ d tar£ns. week with R.W. Apple Jr. of The inootmection wiA ^ pR cm Sriwda 3lK ottotwo men were not sure the 


would include the jw»w ““ ™ The landing of U.S. Marines on tteoughan reporters in Saudi Arabia, had a 

American military, to stabilize the newouio. the Pacific island of^ Tarawa in No- chemical attack would rather unpleasant discusion last 

-control arrange- Mr. Sianur said Israel would not y^bo - 1943 was preceded by one . . d j 13 zardoi i S week with R. W. Apple Jr. of The 

rain weapons of anend any international pe«x con- of the most intense naval bombard- New York Tunes, 

from going to the ference, would have no dealings - m history; yet Japanese do- Wwne°w, ts a smart Coi on d Mulvey recalls it, Mr. 

with the pro-lraqt PLO and would fer ^ ranainJ almosmt^ dSSJSriS Apple “said he’d be sure my careei 

not move tovrard a settlement with During the Vietnam War, carpet 0 JP ty *80 kilotneters), ^e and I would be 

the Palestinians — who have ap- bombing by B-52s of enemy units defender grad.” Mr. yuppie said he coulc 

1 • plauded Iraq’s Scud missile attacks du _ shall aw foxholes often force points tmdra the heaviest al- this because he woulc 

turning on Israel — until the Arab nations faded to suppress enemy resistance ued attack. be silting next to Defense Secretary 

ended their state of bdligerency more than marginally. The militanr officials say that Cberwy at next month’s Grid 
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Arabs Shaping 
Postwar Plans, 
Hurd Says 

Reuten 

RIYADH — Douglas 
• Hurd, the British foreign sec- 
retary, said Sunday that a 
postwar Gulf security struc- 
ture was starting to take shape, 
and that Arab nations were 
taking the lead in building it. | 

Mr. Hurd, visiting Saudi 
Arabia after Egypt, said that 
when the war was over, the 
world would have to turn its 
attention to the search for a 
comprehensive settlement of 
the Palestinian question and 
the Arab- Israeli dispute. 

“The idea.” he said, “is that 
the initiatives have to come 
from the region, above all 
from the Arab states in the 
region. What we need is a col- 
lective response, and Tm dear 
that that is beginning to take 
shape." 

Mr. Hurd said there was no 
pressure on the United States 
and its allies to launch a 
around offensive to drive Iraqi 
Wes from Kuwait, 

C-He said, “There’s been no 
tendency to say. ‘For heaven's 
s ake move quickly even before 
you are ready.' ** 


The discovery 1 
on Feb. 4 at the 


“EL* mtwx received a adifrom oti^ two men were not sure the 


accomplish this because he would base. 


with krad. Hannas of AirUnd warfare, in- b*® 1 * 113 ® .“™“ 1 iron Dinner in Washington, ac- business deal went sour; me oomns ivir. ^ bw, four similar 

The problem is that the Arab duding General John W. Foss, so sohd, rihed colanders ^1 to Qrfonel Mulvey. represented an attempt to rerare lion S^ns (M mOuai Utes) of Sererai^doire^ rcur^ ^ 

nations are highly unlikely to rec- commanda of the army’s Training probably choose to leapfrog or by- jJ^Apple, who is running the the deal by collecting on a S2J sodium hydrosulfide. a ^ 

ogn^IsraeTMthout a simulta- and Doctrine Command, describe pass ftem with some variation of gffian bureau, “was very million insurance policy. used in paper mamrfactunng: and Mr. Gresham had rented, 

neous Israeli gesture toward the the AirLand battlefidd as “nonhn- the Airl^ndwarfare concept, .pas- the coiond said. “He said 

Palestinians k?t ” mraninc that the front line is sibly including amptubioiis tana- I u-A evfrvthinc in mv power - i w • A _ 1 


ine prooiem is uj^u auumg ubkibi *\*ua ~ rr, ■ — — 7 — r . , 

nations are highly unlikely to rec- commander of the army’s Training probably choose to leapfrog or by- 
ognize Israel without a simulta- and Doctrine Command, describe pass than with rome variation ot 
neous Israeli gesture toward the the AirLand battlefidd as “nonhn- the AirLand warfare concept, pc»- 
Palestinians. ear,” meaning that the front line is ribly indumng amphibious land- 

The PLO’s vision of a postwar pieced mg 


FBI officials said the scheme voJatile methanol. ^ 

xl attack. l^itinTnext to Defense Secretary But according to FBI officials, grew out of an investment of Mr. Aromu* 7:45 A.M. on reb. 4^an 

The militiny offidris say that ^Q^at next month’s gS thfhcident oSaured because a &am’s thatfafled. Ttoari SftariTIrf iHiSl 

S"» d5S in Washington, ac- business deal went sour; the bombs Mr.Gr^^ob^ed^mti- ^ °“^ e 
commanders will Miiimv. an attempt to rescue lion nallons (83 million liters) or aeverai noura uu«. 


Palestinians. 

The PLO’s vision of a postwar 
order, administration experts say, 
is the opposite of Mr. Shamir’s. The 
PLO is expected to use diplomacy, 
persuasion, intimidation and assas- 


I bad used everything in my power 


likely to be til-defined and pierced ings along Knwaits coast, or wrai ^ favor his competition and keep 
by large gaps. The object is not to with landings m the wnutyw ms- The New York Times from cover- 
fight the enony along a contmuons ra, Iraq. Ideally, alliM mteraicoon . ^ which is untrue.” 

front line but to so batter the rear of supply bnes might riarw the Mr. Apple says he “indeed had a 
and intermediate ranks as to make defenders mto submission oerore blowup with Mulvey." who runs 
ffw* ftnemv front untenable. much blood was shed. tho Pfqniii«m's Joint Information 


Is Bombed 


ing the war, which is untrue.” 

Mr. Apple says he “indeed had a 
blowup with Mulvey." who runs 

Tivm* Ivi formation 


persuasion, intimidation and assas- and iniermemaieranKsasioinaitc — - blowup witn Mtuyey. wno runs a thENS — A makeshift bomb planes. attacks m Athens. 

Sion to prevent any alternative the enemy front untenable. fortifications lhe P enla 8 on J 5 Jo “ t . ln J?™f tlon wrecked an mW tourist bus P The police said it was unusual In Istanbul, a homMnade bomb 

Palestinian leadership from emera- Allied commandos, informed by To jump over lraip fmtmratious 5 ^ 0 ^ but certainly didn t say ^. y AcTonolis on fa aaemllas to attack without went off outside the French Con- 

Priesur^jc^^irom^mag- . mtMiomb6maau ^ Maad ^. that extad to »a M of^ouu 60 ^ „ would be ruined.’’ sulale but caused no damage, the 

m hour to hour, rem ain miles bdrind Kuw^s border wi y/hai prompted their t2te-4-l4te, imwounded bv the ex- wann^nnday when huge crowds semi-offiaal Anatolian news agen- 

oncerned by the defenses Saudi Arabia requires dhed orw- which fim surfaced in a Wall Street KST cy said Sunday. The blast iTthe 

buOt across the sands of wiuch ^ already bem Journal item, was Mr. Apple’s 00 m- aDartmcnt blocka°in a Leftist guerrillas have staged - consulate on Saturday was the 

““^SToT, SSSSsfe .^^^ FraKh ^ 

Xyers, each one contain- enemy nar SSTof had been idle fa weeks, leaving xSmhon Frcmii and Britishtiugasrince the In Beirut, twSks of dynamite 

SSsS Hsasas S&xsis ^sssaSsa sagsssnswg 

£^g»S 3 &SS? ESlS-.sss S^b&si 
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which services Greek Air Force ists of the dangers of guerrilla 
planes. attacks in Athens. 

The police said it was unusual In Istanbul, a home-made bomb 


take" to believe that after the war 
they will continue to stand shoul- 
der to shoulder with the United 
Stales in the Gulf, said Stephen M. 
Meyer, a Soviet military expert at 
Massachusetts Institute of Tech- 
nology. 

“It doesn’t mean they will return 
to ideological struggle with us," 
Mr. Meyer said, “but I think it wiU 
mean that the Soviets will go out of 
their way to differentiate them- 
selves from us, more like the 
French, who can be a real pain. 


deeply concerned by the defenses Saucn Art 
Iraq has built across the sands of premaxgr, 
Kuwait since the August invasion, achieved. 


iixottr uivud Mj f m v«— - - — ■ — — _ * ’ . . • . urc vuutvj ijvuim — 

bunkers, earth berms, anti-tank oary to an air invasion certain to jpondent in the fidd.” 
ditches, barbed-wire thickets and include troop movraients py Lni- -j say 1 was going to take this 

mine fields, supported by heavily nook helicopters. This prdimmary vvi^ General Schwarzkopf," 


1 r«> inMie Minti in taic* thi< ten if the bomb was nmed, set oti ing toe “Daroarous western at 

^^gcamm.lor.topprf^ ^'-^>o M ™w OT nd 


. . _ .. .. Gulf.“Iwasexxremdyangry.Itold 

their way to differentiate them- ^ whose apexes Iragi artillery minenl mvasion. him Cheney was an old friend of 

selves from us, more like the pieces command good fields of fire ^ Mass parachute drops deep m an( j a sufficiently good friend 

French, who can be a real pain. across “killing zones" through the Iraqi rear by troops <» tne iiiisi jje’s ray guest at the Gridiron. I 

“The more we give comfort to which any allied frontal attack 'J?vJ£5£ did not say he’d be sitting next to 

the BalucremibUcT the more inde- would have to pass. ^ m ’6SL lS SL^ffS& roe, because I don’t expect to be at 

DHident theScnrirts will be in the Iraqi artillery includes large military ottkiak iray^As airstops Gridiron." 

-n.«, rMnrini mimhers of howitzers and AS- are seized a laid across the sand. That was not the end of it. In an 


,l,j been rental for the past year to the 
0 f Hellenic Aerospace Industry, 
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si Cease 
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Apple wrote that Colonel Mulvey 
had “lost the confidence of the 
press corps.” 

“1 was quite heated with him, 
and he was quite heated with me.” 
Mr. Apple says. “This kind of slug: 
fest was quite common in Vietnam. 

I find it modestly amusing that this 
should become a cause ou&bre.” 

■ Trouble for French Crew 
Saodi authorities have decided to 
expel a French television crew who 
drove into a combat zone along the 
Saudi-Kuwaiti border, Reuters re- 
ported Sunday from Paris, quoting 
lhe French armed forces spokes- 
man. 

The spokesman. Brigadier Gen- 
eral Raymond Germanos. said the 
Saudis were acting on a U-S. re- 
quest. 

But lhe crew of the state-run FR- 
3 network, who were stopped by 
U.S. Marines near the Umm Gu- 
dair oil field on Friday, said they 
had not been saved an expulsion | 
notice. The Marines had said they , 
would request that the, crew’s Saudi 
visas and press credentials be re- 
voked because they had gone to an 
area off limits to reporters who are 
not members of U.S. combat press 
pools. ' 

General Germanos said, the 
French command in Riyadh inter- 
vened to try to avoid the expulsion, 
“but I believe it was a bit late."- 
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Doubts on Ground War 


The war spiral turns. Since at least Nov. 8, 
George Bush has been relentlessly pushing 
the pace of war. First he was sure that the 
international embargo could not face Iraq 
out of Kuwait. Now he has convinced him- 
self that the thunderous air war won’t do it, 
either. He sent his top brass to Saudi Arabia 
this past weekend almost certainly to ratify 
the judgment that a ground war is needed to 
achieve victory. To him, that means liberat- 
ing Kuwait, disabling Iraq's aggressive army, 
dmunating Iraq’s capacity I© produce nucle- 
ar, chemical and biological weapons, and 
gating rid of Saddam Hussein. 

The president may be right to think that 
these aims can be achieved at tolerable cost 
There are weD informed and prudent au- 
thorities who find optimistic ground war 
scenarios to be wholly plausible. But there 
arc also well informed and prudent people, 
military and civilian, who do not shrink 
from battle ami yet express the most sober 
reservations about shifting to ground war. 
“They are dubious that, for instance, Iraqi 
armor can be easily hired out of its bunkos. 

There is no easy way to reconcile these 
views, but one fundamental question un- 
derlies both: What’s the rush? Whether 
ground war will be necessary at some later 
date can be better appraised at some later 
date. Its wisdom in the near future is open 
to challenge for at least three reasons. 

Premature timing. One need not believe 
that air power is invindble to recognize that 
the sustained bombardment is slowly, sure- 
ly weakening Iraqi forces. Low-flying allied 
planes have only begun the arduous task of 
attacking dug- in tanks, artillery and ammu- 
nition dumps. The longer this son of bomb- 
ing continues, the more Iraqi forces it will 
destroy without heavy U.S. casualties. 

Fighting from strength. Allied strength in 
the air is imam tested, but that advantage 
disappears on the ground. The Iraqi army 
fought an eight-year war with Iran, absorbed 
grievous casualties and still held on. Why 
adopt a strategy that plays to Hus- 

sein's strength? Mr. Bush seems readier to 
escalate than many in the military. To him, 
avoiding gradualism is the lesson of Viet- 
nam. But military historians also recall what 
can happen when tank armies hmi them- 
selves at one another. The Battle of the Bulge 


in Worid War IT claimed 81,000 US casual- 
ties, including 19,000 killed. Is the president 
so eager to avoid another Vietnam that he is 
ready to risk another Battle of the Bulge? 

Stopping points. War plans have ways of 
going awry. Listen to General Norman 
Schwarzkopf, the allied commander “The 
analysts write about war as if it's a ballet 
Yes, it's choreographed, and what happens 
is, the orchestra starts playing and some son 
of a bitch climbs out of the orchestra pit 
with a bayonet and starts chasing you 
around the stage. And the choreography 
goes right out the window." 

By moving from the sides to the less 
predictable terrain of ground combat, Mr. 
Bush raises the risk that the war could get 
out of hand. Mounting casualties could 
make angiy Americans more eager to esca- 
late and less willing to compromise. 

Proponents of a ground attack argue that 
it will so shatter Iraq's army that command- 
ers could topple Saddam and sue for peace. 
But so complete a victory might well require 
pushing deep into Iraq, at an even higher 
cost in casualties — and in postwar rela- 
tions with the Arab worid. 

Even in defeat, Iraq’s sacrifices would 
show the Muslim masses that Saddam 
stood up to the invading infidels, their 
wealthy Arab backets and even Arab gov- 
ernments allied against hfoi- in trying to 
humble him, Mr. Bush may end up jeopar- 
dizing friendly governments in the region. 
□ 

The president's confidence is contagious, 
and the public seems to have caught it. 
Optimism is always appealing, but these are 
sober reasons to wonder about the long- 
term wisdom of his course. 

Dean Acheron, the former secretary of 
state, saw many initiatives frustrated when 
presidents, subjected to conflicting advice, 
hesitated. He once confronted the presiden- 
tial scholar, Richard Neustadt. "I know your 
theory," he gram Wed. “You think presidents 
should be wanted. You’re wrong. Presidents 
should be given confidence." Mr. Neustadt, 
who had seen optiimstk; presideuts get car- 
ried away, knew better. For Americans less 
optimistic than tins president, the doubts 
abort ground war revffberate. 

— THE NEW YORK TIMES. 


For an Arab New Deal 


No one knows when the Gulf war will 
end, or how. The nature of the coalition's 
victory will largely determine the peace that 

follows, but it is time to start thinking about 
that peace. The terms of a settlement will 
influence Iraqis as they try to decide how 
long they want to keep fighting. They need 
to see that it will be firm but not vengeful. 

President George Bush has said repeated- 
ly that the peace and stability of the region 
are among the United States’ goals. In con- 
gressional testimony last week. Secretary of 
State James Baker elaborated on some of 
the administration’s ideas. One new and 
useful element is a proposal for internation- 
al cooperation to speed up the Middle 
East's economic development. 

Within the Arab worid there exist, at 
dose proximity, great extremes of wealth 
and poverty. Saddam Hussein has been 
able to draw an enthusiastic response from 
the streets of Arab cities by representing 
himself as the champion of the poor, a sort 
of Robin Hood seizing the riches of Kuwait 
for thc masses. That pose is, of course, 
entirely disingenuous because Iraq has 03 
reserves far beyond Kuwait’s, and if Iraqis 
live badly the reason is not a lack of re- 
sources tot their leader’s insistence on ex- 
pensive weapons and futile wars. But the 
economic tensions among the Arabs are 
real, and if there is to be stability after the 
war the settlement must address them. 

We of deferadmglhCTUtetves militarily 
years they got along by paying off the vari- 


ous passible aggressors but, as they learned 
last August, that kind of protection is unreli- 
able. They also know, or ought to know, that 
neither the United States nor any other of 
their allies expects to leave large armies in the 
Gulf region after the war. There may be 
peacekeeping forces, perhaps under the 
United Nations flag, tot the oil states win 
need more reassurance than that 

How abort an international development 
bank for the Middle East? Mr. Baker said the 
United States would be willing to take part, 
although, most of the money ought to come 
from the ofl states. It would be used to push- 
economic growth not only in their own coun- 
tries but throughout the region. Iraq would 
take part, as contribute* and as beneficiary. 

That- puts a question to Kuwait, Saudi 
Arabia and the other wealthy oil producers. 
Egypt, for example, has an economy that 
produces less than $700 a year per capita. It 
has seat wefl trained and effective troops to 
fight for the oil states, where incomes are as 
much as 20 times higher. What do the Ku- 
waitis, eta, propose in return? It is not mere- 
ly a matter of showing gratitude but of tying 
the region together in productive economic 
institutions that no country wffl. have any 
interest in disturbing. America cannot im- 
pose a peace settlement on the Middle East, 
but it is taking the initiative in outimmg the 
form that a settlement might take. It would 
now be useful to hear a response from the 
Middle Eastern countries whose support for 
these ideas — a lade of it — will be decisive. 

— THE WASHINGTON POST. 


Going to Extremes 


The surge of support for Israel which has 
yet to retaliate directly for Iraq’s unpro- 
voked Scud missile attacks, has stirred 
hopes for a postwar settlement between the 
bdeaguered state and its Arab neighbors. 
Bui that will require from Prime Minister 
Yitzhak Shamir the kind of statesmanship 
and skill once memorably displayed by his 
predecessor Menachem Begin. Alas, Mr. 
Shamir has lurched so for the opposite way 
as to provoke shocked dissent from his most 
prominent colleagues — including Binya- 
roin Begin, the former prime minis let's son. 

On Feb. 3, Mr. Shamir stunned his conser- 
vative coalition by proposing a place in the 
government for a tiny party that wants to 
expel an Arabs from the occupied West Bank 
and Gaza. A cabinet majority approved, but 
without the votes of (he ministers of foreign 
affairs, defense, finance, justice and health. 
Speaking for the mainstream of the Likud 
coalition. Binyamin Begin said: “Things 
aren't right, they're not kosher, and aren't 
being swept in a proper direction.” 

So why did Mr. Shamir associate his 
government with the small party, called 
Moledet, which espouses views regarded as 
racist by the great majority of Israelis!? 

The official explanation is that the prime 
minister thereby increased his majority in 
the Knesset by two seats, giving him 66 out 
of 120. But the extra seats add little to the 
parliamentary security of a government 
that enjoys overwhelming approval from a 


nation now under armed attack. More like- 
ly, Mr. Shamir wants to prepare a political 


for territorial compromise with west Bank 
Arabs. His overture to Moledet follows the 
jailing without trial of a prominent Pales- 
tinian moderate, Sari Nossdbeh, on im- 
plausible spy charges. Taken together, the 
two actions suggest a strategy aimed at 
strengthening Israel’s extremists and weak- 
ening moderate Palestinians. 

In terms of hardball politics, these ma- 
neuvers may make sense. In terms of Isra- 
el’s wider interests in living at peace with its 
neighbors, they are appalling. 

— THE NEW YORK TIMES. 

Other Comment 

Like a TTiief Turned Arsonist 

[Did Saddam Hussein] give thought to 
the scores if not hundreds of thousands of 
victims in his desperate war? What the Iraqi 
dictator did was like the case of a thief who 
broke into the house of a neighbor to rob 
him in the dart When he was besieged, he 
began to set the house on fire along with the 
surroundings, including his own house. 
Saddam alleged that be wanted to redistrib- 
ute Arab wraith. However, he is distribut- 
ing death and destruction. 

— AIAkhbar (Cairo f 


INTERNATIONAL HERALD TRIBUNE 

JOHN HA Y WHITNEY, Chedrmtm 1959-1982 

KATHARINE GRAHAM, ARTHUR OCHS SULZBERGER 
Co-Oudma 

LEE W. HUEBNER, PvbBshcr 

JOHN VMOCUILj E mafwfifar* WALTER WELLS, Nva fitor • SAMUEL ABT, KATHERINE KNORR 
tad CHARLES MITOIELMORE, Dqtsy Editas* CARL CjEWIRXZ, Astodot Editor • 
RQVEFX].TX3NAHUSEihtarifd*EdttaidP^*KKnFlALDt>hIJUEca*nacMdfimdalEiSlBr 

RENfi BUNDY, Doxy Pubiishtr* RICHARD H MORGAN. Aaadmr Pri&her • 

FRANCOIS DBSMAlS08gA^ate JgMgr w JWgjTO k. L CAgM g, Admumg Sab Direar ■ 

Intonation] Herald Tribune, 181 Avenue Chadcs-dc-GanHe. 92521 Neuflly-sux-Srine, France 
IfcL (I) 46373100. Tekx Advertbhg, 613595; CStcohaion, 612832; Editorial, 612718; Production 630698. 

Direxur de la pMtcation : Richard D, Simmons 

EdSterfarAaa: MkhadRkhnbcn. 5 Cambay R£ Sham05lLTd472-7769 UxRSSeM Mtfjf 
Mng».AshiR^D.Ktaiq>iM50CbU3eslr^^KjEMjd^l0a6.WacMI70 mSEm 

SLA. at a&ut de UQQJOOO F. RCS Nonane B732Q2112& Qmrnssbn Ponton No. 61337 Rggtji 
CI99I. IntemtaioiudBcraUTrlbuiut. AS ri^nsernd. ISSN: 9294^051 


OPINION 


between. Iraq aitdaHattlFkc«-' 



wm 

" BS Hi 


The Intent Is 'Surgical’ but Some Strikes Can’t Be 


H onolulu — in the months 
leading up to the war we heard a 
good deal about “surgical" military 
action. If sanctions did not quickly 
force Iraq out of Kuwait, we were tola, 
the United States and its allies could 
achieve that result by surgical strikes. 

The word has come into fashion 
since the Vietnam War, evidently as an 
antithesis to that long, messy and trag- 
tc conflict. “Surgicar suggests a neat, 
swift and curative military solution. 

When the Gulf war began, the vi- 
sion of a dean, quick cure was en- 
couraged by therdisplay of high-tech 
UJL weapons. Television, using offi- 
cial film, showed laser-guided tombs 
going down the chimney of a military 
building in Iraq. It seemed that this 
war could be won without terrible 
costs in either the lives of American 
soldiers or Iraq’s civilian structure. 

We still have only a limited, cen- 
sored knowledge of the war, bin we 
have a pretty good idea that the easy 
vision was wrong in both respects. 
The bombing has done severe dam- 
age to the social infrastructure of 
Iraq, tot in all likelihood it has not 
Ahm* Enough military damage to 

S ue the United States and its allies 
5 casualties of a ground war. 

Iraqi propaganda has it that the 


United States is aiming its missiles 
and bombs at civilians. We can put 
that claim to one sde: It is as dear as 
it ever can be that the intention is to 
hit only military targets. 

But it is equally {Main that such an 
enormous tonnage of explosives can- 
not be used without causing damage 
to civilian facilities. In Baghdad, adty 
of 4 millio n people, water and sewage 
systems are reportedly not function- 
ing. Reliable accounts say that Iraq’s 
roads, bridges, water and power sta- 
tions and refineries have been devas- 
tated. Refugees have told bonifying 
storks of ttoir fli ght from air attacks. 

The punishment has been so in- 
tense that one might have expected 
Iraq to give way and withdraw from 
Kuwait m order to stop it. But that 
expectation founders on the reality of 
Saddam Hussein's character. He does 
not care what his people suffer, what 
rum he brings on ms country. He 
cares about power. 

Saddam Hussein may well befieve 
— we are beginning to see — that he 
gains pohtically even as his country is 
wrecked. He reckons that every bomb 
dropped on Iraq wins him new sym- 
pathy among Arab and other Islamic 


By Anthony Lewis 

i its nrissOes people. That has in fact happened 
We can put even in countries which have sent 
is as dear as forces to Saudi Arabia, such as Mo- 
ltention is to rocco and Pakistan. 

Moreover, every day he survives 


attack by the superpower and its al- 
lies wins him a dmir ation among the 
rmflions who resent Western wealth 
and power. If Saddam Hussein ends 
this war out of Kuwait but still in 
charge in Baghdad, he will present 
himself as the hero of the struggle to 
resist Western domination. 

As for the impact of the bombing 
on Iraq’s military capability, Ameri- 
can officials in both Washington and 
Saudi Arabia are now saying that 
three weeks of the air campaign have 
not fatally weakened Iraqi combat 
effectiveness. So Patrick E. Tyler re- 
ported in The New York Times. 

The air force had said it could re- 
duce the Wiring capability of Iraq’s 
forces by 50 percent m weeks, but that 
has not hqipened. The key Republi- 
can Guard units on the Kuwaiti bor- 
der remain intact. Enough supplies 


have been gpttin 
other forces in 


l to them and 
so that they 


The Americans who have actually 


Despite Controls , Good Reporters Get a Story Out 


W ASHINGTON — When h comes to the 
press. Senator Alan Simpson has the aim, 
skfll and humanity of an Iraqi Scud rocketeer. The 
verbal warhead the gentleman from Wyoming 
f1nng at CNN’s Peter Arnett in Baghdad exploded 
well short of its target showering Senator Simpson 
with its noxious faBoat 
His intemperate outburst calling Mr. Arnett an 
Iraqi sympathizer is in itself not very important. 
The senator’s reputation as a judge of character 
and of the press shrank to Smurf size after he 
journeyed to Baghdad last April to pay court to 
Saddam Hussein. The Iraqis later leaked a tran- 
script showing Mr. Simpson and the Iraqi dictator 
agreeing that journalists are the scum of the earth. 
Far from denying the Iraqi version, the senator 
responded to the transcript as Indonesia’s Presi- 
dent Sukarno is said to have responded to a KGB 
attempt to blackmail him with compromising pho- 
tographs of him and blondes daring a visit to 
Moscow: Send dozens of copies to my people — 
this wifl really impress them. 

But Mr. Sampson touched a nerve about the role 
of the press in war, and that is important. Reporters 
become pawns not only far editors and tor the 
politicians they normally frequent in symbiotic ser- 
vitude, but also for war makers dealing in Bfe-and- 
death decisions that journali sts affect through their 
presence and their coverage. In peacetime, a news- 
paper or a network is manipulated every day in 
hundreds of little ways by pubHdsts, governments 
and bidden sources with hidden agendas. In war, 
the manipulation is big, crude and unrelenting. 
How the journalists respond is certain to become 


By Jim Hoagland 

an issue itself in this contentious electronic age. 

Iraq has developed a deadly new wrinkle m 
“using" journalists. A dozen Western reporters 
were forced to leave Baghdad on Friday after only 
a week there. The bureaucratic pretext was that 
their visas had expired. A new team of journalists 
was admitted, presumably for an equally brief 
stay. The incoming and outgoing Journalists have 
to travel in convoy along the heavily bombed 
Baghdad -Amman road. The Iraqis have been using 
convoys to mask travel by Scud mobile launchers, 
which dart out to fire ana then weave bade in line 
to hide, according to Pentagon officials. 

The Iraqis' media plan is a twofen They hope that 
journalists traveling on the road will buy them a 
pause in US raids, and they count on Che new 
arrivals to convey fresh honor and outrage over 
civilian casualties and bombed out schools. 

Thalis where Mr. Simpson’s Scodlet aimed at Mr. 
Arnett falls into the desert Throughout his lonely, 
dangerous stint in Baghdad, Mr. Arnett has beat 
meticulous in conveying information, not emotion 
or propaganda. I watch each of his broadcasts with 
growing admira tion, not only for Us bravery tot 
also for the way in which he brings Us intelligence 
and experience to bear and tells us more about what 
is happening in Iraq tium the censors standing in 
front of his fiashli^u-iPunBaated nose realize. 

He has made a paint of repeatedly saying that 
the Iraqis are refusing to take Urn to see the 
military targets that the bombing raids are hitting. 


In a dozen other subtie ways he reminds us that the 
United States is concentrating on military targets 
and is not conducting a t er ror campaign against 
defenseless citizens. 

Those who listened carefully to him in the open- 
ing days of the bombing raids on Baghdad heard 
him suggest that Chilian casualties in Baghdad 
□nist have been remarkably low, since the Iraqis 
had been able to show him so few for filming. More 
recently, as conditions worsen, he has begun to 
emphasize the plight — and anger — of the people 
of Baghdad. He shows us that the pressure is 
getting to the Baghdadis, if not yet to Saddam. 

The controls mat the Iraqis have clamped on 
Mr. Arnett and Us colleagues are not unusual for 
Arab regimes at war. When Israel struck Egypt in 
1967, Western newsmen were arrested ana in- 
terned in Cairo before they could file on the 
military disaster Egypt was experiencing. (Egyp- 
tian officials later complained that Western media 


had refused to report that Israel strode first) 

Those of us who covered the 1973 war from 
Syria spot much of oar time on the roof of the 
Seminums Hotel in Damascus watching dogfights 
and Israeli air raids in the distance. We were not 
used by the Syrians, who snickered at our demands 
to go to the front We were ignored. 

The Iraqis are more skfllfuL They limit foreign 
access to a angle story — civ ilian casualties. But 
good reporters like Mr. Arnett can get more of 
the story out and do. 

Mr. Simpson was wrong about Saddam Hussein 
last April and he is wrong about Peter Arnett now. 

The Washington Past. 


You Don’t Support the Troops by Trashing the War 


W ASHINGTON —The big lie in 
the domestteprotest movement 
against the UB. militaiy effort in the 
Gulf goes tike this: “We support the 
troops, but we oppose the war.” 

Saying “We support the troops" is 
intended as a preemptive strike to 
dimmate any suggestion that entire of 
the war are undercutting the young 
men and women who pul their lives cm 
the tine. It is also meant to distinguish 
current anti-war protests from the 
left’s opposition to the Vietnam War, 
winch m d nded antipathy toward the 
Americans fi ghting that war. 

But how can anyone support an 
army if it is an instrument of evil? 
You can't have it both ways. 

Unfortunately for the protest lead- 
ers, by all accounts the Americans 
fi ghting in the Gulf think they are 
working for the good of the worid and 
trying to ensure a peaceful future 
among nations by opposing the tally- 
type aggression of Saddam Hussein, 

If the men aid women who are 


By Juan Williams 


test leaders is to hear that these mnd- 
less members of the militaiy are 
fighting without pride or patriotism. 

“You can’t be for the troops and 
demean them in the next breath," 
said Charles Moskox, a professor of 
militaiy sociology at Northwestern 
University who traveled to Saadi 
Arabia to talk with members of the 
US militaiy for several weeks before 
the start of fighting. 

“Even before the shooting started,” 
Mr. Moskos said, “(hey were very 
aware of the anti-war movement and 


Ba ghdad daily and who are kitting 
Irani soldiers in combat ate not to be 
held responsible for their actions, (him 
they amount to nothing but mindless 
dupes — either murderous mercaiar- 
ies or, as sane have rat it, “cannon 
fodder" for the U.S. rmlitaiy madrine. 

An essential part of this argument 
is laid bare in the contention that 
blacks are in the forces because they 
have no other choices in life. The line 
coning from the protest movement is 
that the young men and women fight- 
ing the war enlisted for the paycheck 
aim. now are shocked to ura that 

being in the military meant you may 

have to fight a war. To listen to pro- 


Tbey didn’t like to be thought of as 
losers. These people who drink of 
those men and women as cannon fod- 
der, poor misguided people with no 
other choices, are in a very real way 
condescending to the troops. Than 
why [U.S. military personnel! react 
negatively to the protest movement — 
they see it as putting them down.” 

A former general who is black 
agrees. “The problem with these peo- 

E le who say the solders, especially 
lack soldiers, are over there because 
they have no options is they haven't 
taken the time logo talfrwnh those 
quote dummies,” said retired lieu- 
tenant General Julius W. Becton Jr., 
now the president of Frame View 
A&M University in Texas. 


trained professional force, and they 
are dischar gin g their professional re- 
sponsibilities way wdl,” said retired 
Lieutenant General Arthur Gregg, 
now chief operating officer of Ameri- 
can Coastal Industries. “They volun- 
teered for training, and we have given 
them all the tools and tr ain ing in 
warfare neoessaiy to win. and come 
out of war alive.* 

And if support for the troops was 
real — not just words mouthed to pm 
a sniffing face on opposition to the war 
— then the protest movement would 
acknowledge that the troops are risk- 
ing their hves to execute a difficult job 
that America!* crvffian political lead- 
ers have agreed needs to be done — 
stopping Saddam Hussein. 

Yet the anti-war movement coctm- 
ues to ignore the reality that the troops 
and most Americans are in sync with 
the president, the House of Represen- 
tatives, _tbe Senate and the United Na- 
tions in favoring military- action 
agains t Saddam They continue to 
turn a blind eye to the truth that be is 
no Third Wodd revotntionaiy boo 
tot 'a villainous wodd leader and a 
threat to worid stability. Instead they 
aim their fire at dHwnralmng Amen , 
can soldiers, sailors and airmen by 
portraying them as victims, an the 


and not in body bags support them 
less than those who do?” 

The war’s supporters, the troops 
and their families want the allied 
forces doing the fighting to get hone 
safe and healthy. They also believe 
that there is a reason to oppose Sad- 
dam, and that America should offer a 
sense of valor to those who are willing 
and able logo forward in that fight 
The Washington Post 


encountered Iraqi forces respect their 
will to fight. Philip Shenon of The 
New Yore Tunes interviewed pilots 
at a frontline Saudi air base, and he 
found that they did not have disnris- 


they fight hard,” Captain Mike 
Rocco, a Marine Corps helicopter 
pilot, said. “I wouldn't say this war 
will be quick. Many people win die.” 

Major Michael Steele, another ma- 
line pilot, said: “This war will not be 
a cakewalk . . . Nobody here is say- 
ing that we’ll be home by Easter." 
After describing an incident in which 
U.S. helicopters attacked Iraqi troop 
camera ana the Iraqis fired back, hie 
said: “The Union was supposed to 
take Richmond in three weeks, we 
were supposed to win Vietnam in a 
week arel a half. Tm very cognizant 
of not being too optimistic.’’ 

Military realities on the ground, 
and the political realities beyond, 
both give reason fa- foreboding. As 
President George Bush weighs the 
decision on whether to launch a 
ground offensive, we can begin to 
imagine the costs of this war. We 
should not again tolerate anyone 
who talks about “surgical strikes." 

The New York Tones. 
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A Defender y 

Of Carbon ; m 

Dioxide ' 

By Leslie H. Gelb 

N EW YORK — The answw: 

John Sununu. White House 

chief of staff- „ ... 

The Question: Why are admmixira. 
rion officials like Secretary of State 
Sws Baker and William My. 
head of the Environmental Protec- 
tion Agency, afraid » spe *hor 
minds about the greenhouse effect— 
those gases widely believed bv sens*, 
tisis tobe rapping to* and danw- 
ouslv raising global temperatures. % 

And whv are they all so quwt just 
when 130 countries meet on now ta 
reduce emissions of greenhouse gases, 
principally carton jhoxide? 

The cunain on these matters lifts 

S v with the following piece of 
iiurgj issued in Mr. Baker's 
; “Even though officials wish 
oil and gas interests are not as a rule 
required lo recuse themselves from 
general policy actions that may haw 
afinanaa] impact on those interests. 

Baker has removed himself generally 
from global climate change questions 
out of m abundance of caution, on a 
case-by-case basis, to avoid the ap- 
pearance of any impropriety.' 

This remarkable “abundan ce of 
caution" comes from the very framer 
Texas oilman who actively and sensi- 
bly parlidpaies in framing Gulf policy 
and national energy strategy, who 0 
himsrif placed global wanning among 
his top diplomatic priorities two yean 
ago, and who serves a president re- 
membered Fa his greenhouse oratory 
during the Last presidential campaign. 

Mr. Baker, like most pros land in 
this case like Mr. Reilly and a host of . 
administration environmentalists and 
scientists), backed away from the 
greenhouse cause when he saw Mr. 

Sununu’s ferocity. The later showed 
that he would take no prisoners here 
when he ordered the dismissal of a 
Slate Department official foolish 
enough to lake seriously the Bush- 
Baker pledges on global warming. 

He seems to find most specialists in 
energy and environmental policy to be 
hysterics, bolstered by bad scientists 
and unrcHabk: economists. 

Regarding global warming in par- _ 
ticular, be believes that scientists hav£ 
faded to prove that there is a winning 
trend, that the recent increase in tem- 
peratures is being fuded by green- 
nouse gases a that temperature rises 
of 1 to 3 degrees centigrade would 
badly damag e the global dimate. 

He is also convinced that available 
solutions to the problem are far too 
coaly, and that cheaper ones will ap- 
pear in time to prevent calamity. 

Perhaps Mr. Sununu, who has put a 
global wanning computer model m his 
personal computer, is right in his skep- 
ticism. He ami others argued that the 
dangers of add rain were greatly exag- 
rented, and recent- findings suggest 
that fory were correct ■ 

But -such skeptics initially waved 
aside the ozone problem, and two 
years ago the perils of increaang id Iran 
violet tight became so palpable that' 
the worid community mandated deep 
cuts in cMorofluorocarbons. a CFCs, 
to reduce holes in the ozone layer. 

Arrayed against Mr. Sununu are 
people Six Margaret Thatcher, solid 
professionals like those in the Wakl 
Resources Institute in Washington, 
and most of the scientific establish- 
ment. The hard-nosed chief of staff 
has bdd than all at bay and threatens 
to stymie the nations gathered in . .. 

Chantilly, Virginia, with a transparent j# * 
gimmick. The administration began 
the conference last week with a pledge 
to stabilize its production of green* 
house gases. Bui, as everyone at the 
meeting wdl understood, that coukf 
be accomplished simply by keeping a 
prior commitment to reduce CFCs. : 

The administration proposes to do 
nothing about the burning of fossil 
fuels like ral and coal, the main sources 
of carbon dioxide. In fact, U.S. pro- 
duction of carbon dioxide will signifi- 
cantly increase in the coming years! 
more so because of the new energy, 
policy. By contrast. West European 
countries have already promised steep 
cuts in fossil foci burning. 

What is disturbing here is not Mr. 

Stmunu’s public relations ploy but his 
lack of p ra c tic ality. He can retain ail 
his skepticism about global wanning, 
but the pant re mains that the steps 
needed to reduce the supposed green- 
house effect are justifiable in their own 
right: Carbon dioxide frails the air; an 
Gu-burnmg economy means continued 
dependence on imports; destruettfp 4 
of forests harms life itself. 

Has Mr. Sununu been enforcing ad- 
ministration silence about such con- 
si derations at his own tack or in be- 
half of George Bush? If Mr. Bush has 
interest in global warmin g besides 
campaign bluster, he might go to the 
C hantil ly conference and near fa 
himself how the alarm bells sound. 

The New York Times. 



IPO, 75 AND 50 YEARS AGO 
1891: Carnival in Cairo 1941: Lnfhvaffe’s Reach 

krai*-,-*- ‘3 ay 

those of Rdrae aod Nict Ii was men S * 




that men and women fi gh tin g in die 
Gulf are “cannon foddo^ 

•Those people can’t be cannon 
fodder because they are a wefl- 


“We5cpprat the troops," said Jesse 
Jackson, issuing his pree mpti ve strike 
before kmnrhmg a heavy rhetorical 
attack against the war in a speech to a 
group of Democrats maptinp in Qtan- 
tilly, Virginia. “How can it be that 
those of us who want to bring them 
home safe and walking in their rimes 


successful, and the processions were 
taken part in by enormous crowds. 
The Arabs quite enjoyed the Battle of 
Flower and Confetti-ihrowing. Evoy 
one was in good humor and au classes 
mixed up in the fete. This is the first 

time there has been such a celebration 
m this Oriental city. 

1916: German Losses 

PARIS — The "Stuttgart Gazette " 
states that men of the Lands turro of 
forty-uineand fifty years of age and 
recognized fit for militaiy service 
are to be incorporated in the Ger- 


man army on March 3, 

LONDON — The last twenty lists 
of Prussian losses, from No. 420 to 
No. 439, contain the names of 
37,688 men. The total losses of the 
Prussian troops amount, therefore, 
to 2^77378. 


tions with Rumania, charging that 
her territory was being used by Ger- 
many as a military base. The action 
«™«i on heels of Prime Minis- 
ter CmurchflTs radio speech last night, 
in which he asserted that forward 
units of rite German air Force had 
penetrated Bulgaria and Rumania. 

-sfeStessns; 

»^e aiiacked a Britisfoccu- 
KSP 0 "- belaud and to have 

sunk merchantmen totaling 24.500 

J«us in a British convoy 300 miles 
•« toe longw of the two 
wSi 5, ^ aas armed recannais- 
SSEr"* yesterday with 
KS™ toajingon the Stilish- 

31 Rey ^ a,,k - 
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SIEMENS 


'^NIXDORF 


// 


Computers are becoming more and more alike 


// 


(BusinessWeek) 


ii 


Intelligent applications make the difference 


// 


^ These days, no computer com- 
pany has a monopoly on tech- 
nical progress. Huge memories 
are just as common as high- 
speed processors. 


Itistimeforcustomerstofully 


exploit the often underutilized 
scope and capacity of modern 
technology. Not only with to- 
day's systems, but also with 
tomorrow's. 

That's just what Siemens 
Nixdorf isworkingon: "Synergy 
at work" for intelligent appli- 
cations, tailored to meet the 
needs of our customers - and 
their customers. 


Merchandise processing sys- 


tems with self-scanning ter- 
minals for the retail trade, put- 
ting an end to queuing atthea 
checkout Mainframe systems 
for production plants which 
allow jobs to be completed 
"just-in-time". Expert systems 
for banks which permit the . 
smallest branch to offer com- 
prehensive all-round financial 
services. 


Thesearejustthree examples 


which show that we transform 
computers into marketing in- 
struments for cur customers. 


Because intelligent applies 


tions, which allow our custom- 
ers to offer their customers 
new service ideas, make the dif- 
ference -from one computer 
company to the other. 
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Siemens Nixdorf Information Systems 


Synergy at work 
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BOND PRICES 


Provided by Credit Sutese First 
Boston Securities. London, Tel: 
01 323 11 30. Prices may vary 
according to market conditions 
and other factors. February 8 

Australian Dollars 


Sod 

imuw cort Mai J'rfc* via fn» 

ABN Austral MftM 
A I DC IK 91 

AnzBkGo no. 91 
AniBkGo 12ft92 
Austrl Control m n 
Auitri Control t3*UM 
Austria U'i 92 
BMWFtn l«>4l 72 
BP Capital 14ft 92 
BP Capital I7U9Z 

BPCotimjrA- in . n 

C 0 A 13ft 93 

CBA inn 

C B A 14 94 

CBA u « 

CBA 13ft 0 

Covncil EurapeU 9j 
Cr Suisse uv%9i 
Denmark RU ft 
DeutBk Aust Mftta 
DeutBk Fin 15 94 
Euroflma 17*4 n 
Eurelhna lift 94 
Uurotuna U 95 
ExPOrtfinora 14(4 ft 
Glrnimtr Wen 17L 92 
I BM UW 93 

I BMAUsCnd 174 9S 
IBMAusOWU 93 
1 BMAiaCrcd M 92 
I BM Ami IS 1 : 92 
IBMAUSI 154 93 
I C I IS 93 

I C I IS*4 92 

MUHraldsCaniS *s 
NSWTreaSuiYM'i, 92 
Natl Austrl Bk 14V. 94 
Rtsik Karo* 74’* 91 
5 EC Victor* 1S4 94 

SEK U'4 92 

SEK 124 93 

SBC Australia 144 94 
Soc Gen 12V. 93 

SI 3k NSW I3t 93 
51 Bk New 144 94 
SI Bk Nsw 1*4 99 
SIBkSBlAuSt 15-J99 
Sweden IS 94 

Swan 134 94 

uonswooen IS 94 
World Bk Uft 92 
World Bk 144 94 
Wood Bk 174 91 
world Bk IK 45 
world Bk 1414 94 
World Bk Fed 14ft 92 
WOrtd Bk Jut 174 93 
World Bk Mar 134 93 


Canadian Dollars 


Sad 

Can Mot Price Yld Tr» 


ABB Fin Inc IP* 

A I DC 10 

A I DC iav a 

AKZO II 

Abbey Natl KJ4 
AborvNati 11m 
Alberto Notes law 
, Alberta Prov 1S4 
AmerGenl 10 
Amer Hospital 134 
Arne* 4 

AmwCred 114 
Arcs Fkt II 
am -C oer 10% 
Austrl Control 10*1 
Auvtn Control 114 
Auslri Control M4 
Austrl Control 9 
Austrl Soorfcns 94 
AvcoFlnServ 104 
AvcoFInSarv 114 
BC Province 9ft 
BC Province 13V> 

B F C E 10 
BNP IB'S 

BNP 104 

snp in* 

Barclays 104 

Bovemhy p Fin IPft 
Bee 10c 94 

Bell COnad Reg 9ft 
BMI Condo TOft vr 

Bell Canada tm M 

Bell Canada 94 06 

Beil Canada TO 91 
Bell Canada 04 00 

Bergen City M 94 
Berliner Bk 104 91 
Bnt-flkFto 104 92 
Bk Mentr Raolt9lk 94 
BfcMontr RCOIIM4 92 
Bk Montreal 704 97 

Bk Montreal 114k *1 

Bk Nava Saida 94 97 
Bk Tokyo Bk 94 

Bk Tokyo 10*92 

Bk Tokyo 10*93 

BmwFki KM 95 
Borden Inc 104 93 
Ba Inti Lux It 92 

& Paribas 10ft 91 
I Colamb 9’u n 
BrtlColumb 94 01 
BrttCokimb ra n 
Bril Catumb 12V. 91 
CBA 94 93 

CCJ Quebec » 91 

CEPME W 91 
C I BC 9 93 

eiSc 94 n 

C I BC 9* 91 

CISC 10*91 

Cl BC 114 91 


Spd 

Cpn MX «¥<■ Yld Tray 


Can Mai Pace YU fay ■««" Cun Mat Prlc* YM 


92 

93 
93 
91 
93 

!r 114 93 
■j 134 93 
x no. W 
ne 91 
1)4 92 
Con 134 95 
Can 9 9] 

Can 10 93 
Con 10 93 

Con ID 93 
Can 10 94 
Con 101* 93 
Cob 104 93 
Can 104 93 
Cm 104 92 
rCr in 96 
114 93 
104 95 
114 92 
M 93 
19U. 91 
CalOft 94 
C01I4 9S 
Co 12 V. 95 
94 91 



Cl BC Sing 114 94 

CNCA 12493 

CNT 993 94 

Can Natl RgUwnt 96 
Can Natl Rollw9ft 94 
Can Nall Roilwl?ft 95 



|,V 

M 


m 


ojjjji 



raj 



AnzBkCp 94 
Ant Bk Go I 
Asflnao 19V 
Aslk-Coer 7ft 
Austrl Co Tr A in 
Austrl Control lav 
Austrl Control 84 
Austri Control in 
Austrl Control 79k 
Austrl Control 94 


BFCEX/n 44k 


B P Capital 74 
Bomb Finance* 
Beceb Finance 74 
Bacob Finance 94 
BacabOvers 9 
Ben Aon CD 10 
Bcalsnratn 74 
BcoDI Rama 74 
BcoDIRoma 84 
Betgtum Sft 
Bk Helsinki 9 
Bk Tokyo 84 
Brit Telecom 84 
Bril Telecom 104 
British Gas II 
CBA >4 


CNTTroA 94 
CNTTraB . 94 
Cargill 84 

Conpio 94 
Corlota 74 

Cera 9 

Cerinvesl 94 
CVHlerFlti 10 
Cnmler Fta 9 
Chrysler Fin 104 
OoBancalre 9 
CleBanonire 94 
CleBancolra IIV3 
Cotoafo-Palm 8 
CammcfzOoeaB4 
CeaenMoon 114 
Caoennaoon 9 
Copenhagen 8 
Copenhagn Tel I 
Cooemoan Tel 104 
Cauidi Eurone94 
Council EurapelOVk 
Council Europe** 
Council Europe 94 
Cr Da Mont 94 

Cr Fonder 74 

Cr Fonder 9 

Cr Pander 94 

Cr Fancier 114 

Cr itallano 94 

Cr Local 104 

Cr Local 104 

Cr Local 74 

Cr Local 7ft 

Cr Local *4 

Cr Local 7Vj 

Cr Local 94 

Cr Local 9 

O-Lvomob 64 
CrLvamwto 104 
Cr Lyonnais 9 

Cr Natl 7V. 

Cr Natl 124 

Cr Natl 104 

Crrcafl m 
Cr Suisse 74 

Cr Suisse Fin 74 

Cr 5a doe Fin 74 

Cradltonst 74 
Crorttanst 04 
Daf-lcH Kb 74 
Denmark 74 
Denmark 74 
Denmark 74 
Denmark 74 
Denmark 74 
Denmark 74 
Denmark 04 
Danmark Mtg no. 
DanmcrkMtii 74 
DeutBkFbi 104 
DeuTBk Fin 74 
Daut Bk Fin 84 
Dresdner Fin 94 
DresdnerFtn 104 
Dsl Balk 84 
DuPont 9 
E CSC 8 
EC5C 8 
EC5C 114 
ECSC 84 
ECSC M 

ECSC 74 
ECSCTrB 114 


issuer Can Mot Price 


EEC 74 

EECB- 74 
EECC 74 
EEC I ECSC 74 
EIB 74 

EIB 74 

EIB 9 

EIB 84 

EIB * 

EIB 9W 

EIB 10 

EIB iS 

EIB 74 

t tB 114 

IB 74 

EIB 11*1 

EIB 74 

EIB 84 
EIB 114 

EIB 7Vj 

1 1 8 0 

EIB 0ft 

EIB >4 

EIB 104 

EIB 104 

EIB 74 

EIB 84 

EIB 94 

EIB *4 

EIB 74 

EIB 0 

EIB ? 

EIB 04 

EIB 74 

EIB 6V3 

EIB I, 

EIB 04 

ElBTrB 84 
ElBTrB >14 
ENEL 8 
EbcoFfn 114 
Ecu Motif Ful tin. 
Ecu 5w Flat FI HW. 
EkcPwrDev 104 
Electric Power 84 
EH Adult 74 
EnsoGutnll 9 
EnsoGutHlt 74 
EmoGunett 94 
Euratom 74 
Euratam 74 
Euroioni 10 
Euroflma 104 
Euroflma 74 
Euroflma II 
Euroftma 74 
Euraflma 74 
Eurollma 7ft 
Euroflma 74 
Euroftma 84 
Euroflma Oct 84 
Eutetoal 9 
Edtebat 84 
ExpimoJao 104 
Exxon 9 

FBDB 9 
PerrovleStato DM 
FerrovleSUo 74 
Flat Fm Trade 8 
Flat FM Trade 10 
Fin Don ind 64 


I Ma Bit 7ft 
todAuejft 
red Can Ilk 


954 *46 
104 90 
1004 9J2 
99 11J* +137 

984 M16 +50 
1024 9JB7 
im rjt 
994 mo +113 

954 W44 +39 
9814 1049 +13 
934 1086 +70 
9714 1083 +61 
944 IU6 +56 
934 HL67 +33 
100ft Nl19 
934 nun +n 


ECU Straights 


Con Mat Price YW 


if* 91 90ft 
99 994 

97 084 


ABB 0ft 94 

AKZO 74 91 

Abb Ha Inc 104 92 

' AUbevNatl 9 92 

Abbey Nad 104 95 

Aegon 7ft 91 

Aegon 74 91 

Aoaotl 74 95 

AtrtC DBk *B' 10491 

ABN 94 92 

AllNlooonAir 9 95 

-Ainex 74 91 

Andtfsbankon 94 92 


93 1L12 +109 

974 1870 +33 
Ml 4 986 
974 1856 430 
974 1081 
974 WOO +93 
*8 1820 +33 

» 1830 +31 

994 1887 +29 
984 H89 +32 
944 MJ4 +73 
mi 1189 +72 
« 1856 +30 


SHOT'S 

GenEleCap 91k 
GenEleCoo 84 
GenEleCo 7ft 
Gtxi Ele Cr Car 11 
Gen EM Cr Car 8ft 
Gen Motors Corll 4 
Genoa Zenbbk7 
GenossZentrbkS 
Gillette 74 

Glrarentr HI4 
GMAC 74 

GMAC 9 

GMAC » 

GMAC 84 
GMAC Con 9 
HotHdk 8 

Hem inti Fin 9ft 
Hmdolntl Fin 71k 
IADB 10 
IBMlnflFM 04 
I BM Inti Rn 94 
IBM Inti Fin 94 
IFC Oft 

Ibm Inti Fin 84 
Iceland 6ft 

I matron Vo Ima 9 
ImlBk Inf I 7ft 
I ml Bk Inti 184 
IndBk Finland 9 
Ind Bk Jan 7ft 
IndBk Jaa Fin 89k 93 
Ind Bk J0k) Fin 114 93 
indust KradBkSft 93 
lotertmcrod 74 91 
IrderflnCred N4 91 
lidortmcred 84 94 
Intertill Cred 104 » 


Italy 104 00 

Italy 104 92 

Italy 8ft 94 

Italy no. 96 

Jap Dev Bk W9k 95 
Jap Dev Bk 8ft 97 
Jap Highway 94 96 
J op Highway 7ft M 
Job S Job 7ft 92 
JohAJeh 10 93 
KBtflmc 74 *1 
KBIftma 9ft 92 
KFW 18ft 95 

tenon is 94 n 
KemlraOy I 92 
KredMbaak 6ft 95 
KvoshaElecP 9 91 

LTCB 7ft 91 
LTCB B4 93 

LTCB Bft 94 

LbKmBIbk 114 93 
MacbtaeBuil 94 92 
Maos Hope Bk 7ft 92 
Mem Hope B* f n 
Mogul Finance T14 94 
IWeod Fmsne M4 95 
Mitsui Fin SH 95 


Issuer cm Mat Price 

Mitsui 1st 8*» 

Montreal City 7ft 
Mart Bk oen 7ft 
Motorola Bft 
NIB 9ft 

Nib a 

NIB S*. 

NS 9* TreesurvOTi 
Nestle Hold 7ft 
New Zealand 74 
Newznton 7ft 
NewZeobnd Wft 
Newzeeun] v? 

NleCiedd 11 
NIpT&T 7 
NteTiT 10 

Nssen.uor 74 

OLB 9 

Oat 10 

Cal Tr a 94 
ORvetti 84 
Outekumeu Ov B 
OuaunnOi 8 
PIBA 7 

RIBA Oft 
PIBA 9ft 
Pi BA IP* 

Ponsbos Pi* 

Peosica 7ft 
Petrocoro 9 
mupMorrft ilo. 
PMMsmn 9 
PlteniHn 74 
Pireiti Fin 0 
PtBanken Pe 
Pk Banker) Mft 
Pal war Ltd 9ft 
Portugal 7ft 
PostloanftM iul 
Q uebtc Hydra 9'k 
Queensland <4 

OAT P II 

Rabobank 7ft 
Rabatnnli T.i 
RebesoANl 9ft 
Reynotas Bft 
Rhdiaaarhn 9 
< SA5 9 

sbccov n 

SBCCoy 84 
SDR 74 

SDR lift 

SEK 9ft 

5EK 74 

SEK 7ft 

SEK 8ft 

5EK 74 

SNCF 9 
SHCF 6 

sncf nv< 

SNCF Sod 9 
SNCI Wft 
SNCI 9 
Sanwalnfl 9 
Santa Nft 

SlhAustGavt 7ft 
SumitConi 8ft 
SumitCara 94 
5untitFta 9 
SumltFki 7ft 
Sweden 94 
Swwien 74 
Sweden 64 
Tokyo El P 9ft 
Total 7ft 

Total 9 

Toyota Credit Uft 
Toyota CredU 74 
Toyrtti Credit 184 
Toyota Credll 8 
UBFta 94 

UB Norway Bk 
UBNorwav 9 
UBS 74 

Unilever Oik 
Unilever 7ft 
Vienna S4 
Votve 94 

Walt Disney 84 
Won Disney 94 
WkStOOC 9ft 
World BA M 

World Bk 74 

World Bk 9 

Wbrld Bk 94 

WorUBk Nft 
world Bk 14 

World Bk 7ft 

World Bk 94 

World Bk 7ft 

World Bk 74 

World Bk 11 

World Bk 9ft 

World Bk 6ft 

World Bk'B' TM 


Pound Starling 


Sod 

Price Yld Trey 


ECSC II 

ECSC 114 

ECSC 17ft 

EOF MM 

EIB 10 

EIB H4 

EIB 114 

EIB 12 

EIB 12 

eib a 

EIB 94 

Euroflma lift 
EuradmaTrA lift 
Exoartfirt 94 
Finland Uft 

Finland 104 
Ford Cert Ml 13ft 
Ford Cred Con 124 
Fora Cred Fa 9ft 
Fora Cmt Fd is* 
Fora&MFd Wft 
Get Co _ 114 

GMAC Uk Fin 9ft 
- Grounds Pie 114 
GulnnouFln 12 
Halifax ID 
Halltax Uft 
haHlax 11 
Hofltax 9ft 
Hommenon MM 
Hanson Ta N 
HtncMort lift 
HmcMOrTMD 11 
IADB lift 
IBM lift 

ICI 10 

I C I lift 

ICI 9ft 

ICI Fad 

IndBk Job 9ft 

Inv in ind rfl 

toy la Ind 9ft 

inly 104 

a DevBk 9ft 
1 Lewis WA 

Jam Lewis 104 

Utad5ea 94 
LoedsPbs H4 
Leeds Pfis 94 

Lloyds Bk 104 

Lucas ind Uft 
Marks Scencer 9« 
Meat Aar 104 

MrttfeFund nSk 

MraviSIr 12ft 
NIB lift 

Hat Mutual H 
Not Wed 12 
NaHemwMTrAtSft 
H nttanwlde 104 
NOtfanwtde 13ft 
Nan Prov S 5 u 
NatawAnoNa 134 
New Zea laud 94 
New Zealand 9ft 
Norway 1D4 

EiSon 10& 

Pradentfal Fin m 

SS"** % 

SEK 12 

SEK 94 

Salmburvs 18ft 

Satasbarvs T34 
Sweden 114 
Sweden 9ft 
SwedWi 14 

Sweden 94 
TmtatoarHse Ttm 
Trafalgar Hse 10ft 
Unilever 124 
weucame 94 
WmXwkb 104 
world Bk 18ft 

World Bk Uft 

world Bk n 

World Bk 114 

World Bk 114 

World Bk 12 

World Bk 94 


Yen Straights 


Cotfncflgunww 
Council EnronOS 

council eipeoe7 

rxojndi Europe) 
CoradMEuraPeS 
cr Fancier 5ft 
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PstEogr 110 1123 

Fst Investors: 

BtCJipo 1X56 1147 
Gtobolp 497X34 
Govts IL31 1X15 
I HWlYp 30 4,11 


MUTUAL FUNDS 


__ 11.96 1205 

NYTFp unovoil 
SocBd unovoil 
TxExp 1406 140 
TotRtp unovoil 
FlrstTrust: 

TFIncs 1415140 
TFInsp 1X93 1658 
USGvp 1461 11.11 
Ftaginveetare: 
EmGHp 

110 12JS 
IntTrp ITOl 1153 
OulGp 110 1151 
Tollnp 90 100 
TRTsp 100 1481 
Flood! isGrnup: 
AATEn 956 1429 
AZTEp 90 1422 
CpCSho 2474 NL 
CTTEp 90 1422 
FLTEp 9.91 1434 
GATEP 90 1437 
KYTEp 14131057 
LWTEP 

1007 1433 
MITEo 1478 110 
MOTEp 

100 1444 
NCTEp 959 1411 
OHTEs 147211.19 
PATEp 950 HUB 
TnTEs 1433 1478 
VATEP 9.94 1438 
Flex Funds: 

Bonds 1468 NL 
Grthp 11.16 NL 
Mulrfp 5J5 NL 
Forrres5lnvst: 

GISir 964 954 
HIQoir 1X88 1402 
Munlnt 100 100 
TPU5r 14161426 
UNIT TDL35 1065 
44 W1EQ 564 S69 
44WOU 225 225 
FonnBd 1410 1058 
ForamSt 954 102* 
FoundersGroua: 
BhxrCo 7.12 NL 
Dtacv 1X41 NL 
Frntrp 19.14 nl 
G ovSec 

HUM NL 
Gwtha 9.18 NL 
Incnp 753 NL 
Sped 559 NL 
WMGr 110 NL 
FrankUnGraua: 

AGE 5B 
Adi US llUll 
ALTF 1485 
AZTF I486 
Callra 110 
COITF 6M 
COTF 1051 
CTTF 1063 
CvtSc 80 
DNTC 160 
Equity 725 
FedTx 110 
FLTF 1484 
GATF 110 
GIOpI 950 
GaW 11.18 
Grwth 2X18 
HYTF 1062 
incom 10 
rnsTF 1151 
i LATF 100 
MDTF 1445 
MdTF HLB7 
Ml To* 110 
MNIns 1155 
MOTF 1484 
NJTF 10.71 
NYTax 1057 
HCTF raft 
Ohlol 1165 
ORTF 1478 
PaTF 90 
Dalian 451 
PRTF 1493 
SIGO* 1437 
SpEa 110 
TAGav HL» 
TxAHY 60 
Ulils 422 
USGgy 70 
VATF 1478 
FranklirrMBd Tr: 
CpCsha 17231952 
mvGdp 865 80 
RMDvn 1X1*1257 
Freedom Funds: 
Envrpp 9JS 952 
E avoir 1088 1488 
debit 0.94 954 
GOllitf 1489 1 469 
GoUt U0 140 
Gvtlnt 1412 1412 
MoTEt IBM 10LM 
RflBkt HUD HUB 
.STWId 100 100 
FmntCA 1435 NL 
F RIMMA 1477 NL 


Figures as of close of trading Friday, February 8. 


Poclfp 11J4 11.91 
YVMWP 120 1X33 
GWSIerm Tr: 

Col Bdp 1412 14*0 
GvSeca 14211469 
Grlncp 1436 HUB 
GoMIIFunds: 

Assets 180 NL 
CnvSc 1055 110 
Gwthp 17J1 NL 
Val IMP 90 955 
Galaxy Funds: 
EdGrih 

110 NL 
EqtVOI 1055 NL 
HKJBd 1024 NL 
IntBd 1416 NL 
GaiwrGr 1222 NL 
Gaiwvln 140 NL 
GelcafP 1423 NL 
Gen Elednv: _ 
ElfDhi 1X17 NL 
ElfGI 110 NL 
Eltnln 110 NL 
EltnTr 3425 NL 
EHnTx 110 NL 
S&S 3475 NL 
S&SLS 110 NL 
GonSec 11« 1257 
GtatelGroup: 

CaApp 1X30 NL 
Erisap 310 NL 
G Intel 7Z0 NL 
G5SiGv 1413 1412 
Gradtsan Funds: 
EstGrp 170 NL 
Gvlnp 1X13 1360 
OPGrp 1357 NL 
Grnspg 11.96 NL 
GwWltlp 1157 120 
Grthlnd 70 . 70 
GuardtanFunds: 

Bond 1152 NL 
ParkA SU1 21.27 
Stock 1953 NL 
HTlnsEp 11J71 1153 
Honcolo 493 90 

i mi ugrrunus. 

Grwth 1X13 NL 
Inn 1567 NL 
CasAp 1X81 NL 
Value 5 2JM ML 
Band rasa nl 
H rvstGs 829 480 
HeortGo 957 1402 
Heortlds 1X90 1357 
Helmsman Fas: 
DSCEq MUSS NL 


GrEq 1262 NL 

Inca 90 NL 

IncEq 1171 NL 

LIVol 100 NL 

Herltoes 1167 1L93 
Hrtglncp 473 959 
HUVtark 90 NL 
HomeGrous: 

GvSec 951 9.m 

Grolnc 1101X39 


FundTrau; 

AMfp ‘ 1X97 Tin 
Grtttfs 120 1X85 
Groltp 1134 1X54 


1115711629 

GAM Iop 

1375514479 

GIT Invst: 

Eq5pc 160 NL 
HI Yd 140 NL 
InMpx 864 NL 
TFVA 110 NL 
GNAt 90 90 
GSCanG 110 1221 
GTGIotnt: 

Ainarp 1X90 1XM 
Bondp 1153 1262 
Eurap HUG 1053 
Guinea 1063 11,16 
Grinc XI 1 5J6 
Hltcn* Tigs 1550 
Inttp 434 476 
japanp 1X40 UH2 


HY Bd 80 7.13 
hot Man 170 nl 
H ummer 1739 NL 
HunttngtnFds: 

£PI . S1J3 5X81 
GloW 1473 1X06 
Hord 1459 1493 
Hllnc 1163 1X94 
lAIFunds: 

APOllO 90 NL 
Bond 10J2 NL 
IntFdf 1452 NL 
Region 19J6 NL 
Rem 1434 NL 
Stock 1393 NL 
IDSGroup: 

BhjCos 569 50 
Bonds AM AM 
Calp 4.90 525 
DlJCVP 455 950 
Equttp 963 9,93 
Erilp 118 X34 
Fdlnp 5.15 562 
GIBdP 571 8J)I 
GtoGrp 47fi M3 
Gwttip 180 1655 
HIYCto 451 *24 
Irarp XII 5JB 

S 80 499 
to 90 1417 
Micnp X08 5J5 
Minna 5 M S,H 
Mutlp 11J7 11.97 
NYp 450 X16 
NwDp 1022 1057 

« fin 

Proas 524 551 
Sdedp 467 9.12 
Stocks 1451 1969 
TE Bdp 399X20 
StrAot 1X71 1271 
Sir Eat 70 7.98 
Strlnct 50 578 
5rrSTl 151 151 
Lit HI ns 50 5-98 
StrWGt 452 452. 
I DEXGraup: 

Idax 1472 1809 
Idcxll 1X32 1456 
1dex3 140 1X10 
Tatlnc tw 471 

TRMB 1057 1475 i 
TR Grp 11551X09 
InvPrfp 1429 1472 

'^Ca^^HLn 1495 

3E ittitt 

USGvt 1423 180 ; 
Inv TrBosf: 

Grope 1062 li JM 
hi men 70 xm 
MasTp 1X2* 1X98 
Prminp _ 

1201257 


InvResh 490 X25 
ISteiP 1X07 1107 

IW £wth C3 ' 1569 NL 
Gthlnc 452 NL 
Inti 1417 NL 
JPGrth 1508 1X17 
jpinaa 9.19 90 
JWGant 1.76 10 
JanusFund: _ 
Flxlnc 823 NL 
Fund 1522 NL 
TWW1 1&J0 NL 
Ventur 3827 NL 
JapanFd 110 NL 
JohnHancock: 

AstAII 1101 110 
Bands 1457 1X38 
Glow 1X92 1X67 
Grwthp 140 1474 
Hilnca 60 X87 
FdSeep 9.19 982 
NYTE 11.11 110 
PcBasp 80 921 
Sod Ed XM 727 
TxExn 1051 110 
USGvp 80 90 
GvSPP 1025 1473 
Kaufmnr 1.0 NL 
KemperFunds: 

BluCh 110 1X14 
CoTTx 739 70 
Dtvlnc 555 X13 
EnhGv 869 80 
Env5v 1X71 1455 
Gib Inc 10J41483 
Gold X20 60 
Grin 100 110 
HIYW 762 777 
Income 80 8.41 
IntIFd 885 9.18 
MunB 90 1060 
NYTF 1024 1022 
Retire! 

„ 1071 1127 

Retires 

1061 1496 
ST Glob 961 923 
Sunrm 430 456 
Tech 1498 110 
TotRt 478 9J2 
USGv 923 90 
KemperlnvstPt: 

□I vlnt 4J2 432 
E quilt 1484 1484 
Gvtt 7 64 76* 
HlYdt 60 60 
Shtlntt 860 Bu* 
Tot Rtf 110 110 
Kevstoae: 

CusBlt 1576 1X76 
CusBSt 1499 1499 
CusBC 30 30 
CusKtt 893 493 
CUSKB 707 7JJ7 
Cussir 22J0 2X50 
Cus33t 437 437 
CitxSri AO* UM 
Intlt SOI SOI 

TxETrf 

Tax Ft 402 802 
KmteneAirariaa : _ 
Eqlnp 1122 1178 
GovScl 1431 1452 
GtStkP 1XM 14.11 
HrtGro 1X43 1725 
HrlEGp 

1484 19J7 
HIYIdt X10 320 
InvGdp 4(7 9.10 
OmoflP 1561 16.18 
TxFrr 1410 14JI 

WWBdB 1032 HU0 

•W^IXIT 
KPEt 31.95 220 
KBIntiP 130 NL 
LPIFG: 

IntMuf 1445 100 
TIFf 1414 1414 

LondnurM Funds: 
solan 11.13 11.13 
Equity 1061 1061 
NYTFP 1029 1429 
USGOV 90 90 
LMH 1520 1520 

■«rf064 1064 
InvGrp 100 HUM 

? alnvp 1327 13J7 
otRtp 9.13 9.13 
VatTrp 2509 2X89 
LmdnatanGrp; 

CL * 1LT3 NL 
GNMA &« NL 
Ghlbl 110 NL 
Grtdfd AM NL 
Grwth 9.53 NL 
Reset! 150 NL 
TEBnd 1418 NL 
TrtStr 11.11 NL 
UbAdG 9J5 979 

HKEp.-M? ,M8 

UZMnyk-amiiy. \ 

AtnLdr 1177 13J7 
Cnvln 7J57 826 
FTIEF 

1470 15J9 
HIInBd 70 70 
TjtFre 1073 110 
USGvt 0J3 493 
UtllFd 90 1437 
LJndO tv 2481 NL 
Lindner 1709 nl 

FdVIp 00 lllV?X07 

GlEaa unavall 
Gfincn unavall 
GvScp 251 106 
Tex Ftp 11.171173 
TFCap 1499 11.12 


•M Aek 

TxNYp 1499 110 
TFTXp 974 1023 
VdtAOP 9.99 1471 
LutheranBra: 

ittitt. 

861 485 
80 80 


MIT 1117 1X97 
FlnDv 1977 110 
GrtStfc 90 1087 
CoaOv 1071 1176 
Sped 828 889 
Secrrp 120 USD 
Etng 1X21 170 
Tot Ret 110H0 
GvSecp 9J9 90 
GvPIp 7.1S 72T 
FtnBd 1X21 1424 

GvPrp 90 960 

Hllnc X7y 409 
Hlln2 589 X18 
MuBd 1069 110 
MuCAp 528 554 
MuGA 971 1440 
MuMAp 

1072 1125 

MuMDp 

1498 110 
MUNY 9.94 100 
MuNC 110 11.90 
MuSC 110 120 
MuTNp 974 1064 
MuVAp 11.191175 
flkUWV 10771172 
MuHY 90 993 
WldGv 1X541X17 
WWTR 9.14 90 
MF5UteNme: 

CapGt 1269 1269 
GtoSltt 1104 UM 
Sectrt 1474 1024 
Emgt 9.19 9.19 
GokJt 468 480 
GvPIt 72* 72* 
HI Ind 4J0 4 J0 
intind 9J7 9J7 
MuBdt 427 427 
OoalBt 9Jfi 9jJ9 
Tot Rett 9 JO 9 JO 
MlMFunds: 

Bdlnc 489 NL 
SCO Inc 1067 NL 
SCOGr 970 NL 
StkAD 10JS NL 
MIMLICFunds: 

AstAII M 1274 
Inv I 1183 1456 
MtgSc 1454 110 
(MSB Fdp 1X18 NL 
MockenxteGrp: 

AmFdn H25 1 174 
MocKenzieGrp: 

CAMun HU9 1070 
MacftenzteGrp: 
Cawfln 458 9.10 
Flxlnc HUM 1BL5* 
Grinc 9.12 90 
NAJR XJ0 X68 
MataStayFunds: 
COAPI 1281 1281 
Cenvt 451 451 
CrpBdt 50 50 
GkJbtt 978 978 
Gawt 767 7.47 
Gov Pit 488 40 
TxFBt 977 977 
TotRlt 1X17 1X17 
VaH 110 110 
MataStlP 1261 1X03 
Market Master: 
MgdBp 100 1455 
Valuea 100 110 
VAMuo 1031 1480 
MassMuHFds: 

Balonp 110 1223 
COAPP 1286 1325 
InvGrp unovoil 

TFBdp 1435 HLB* 
USGvp HUB WAS 
Vatstp 1X36 1X94 

Mathers 150 NL 
MaxaEK) 100 NL 
MpxuSFfP 


FFTBt 1X0 180 
GtAJBt 1473 1073 
GCvBt 445 485 
GiutBt ran i4M 
InlHBI 1070 1490 
MHYBt 10251025 
MnlnBT Bin bjoi 
M nlBt 966 966 
NIRsBt 14601480 
NJMBt 1433 1433 
NYMBt 1496 1496 
PocBtf 170 170 
PhxBt 90 90 
RtQnBt 110110 
RtEaBt 140X430 
RtGIBI 1442 1062 
Rtlnd 90 90 
SdTBt 430 80 
stgbi 100 ram 
SpyiBt 97T 971 
SDvBr 110 110 
MorrimanFcfc: 
AslAllt 1023 NL 
BICh 10-52 NL 
CapApI 1416 NL 
Govt 1429 NL 
WtatUfeSiateSt: 
CaApp 120 1X45 
Enayp 981 HUM 
EqTncp 465 485 
Eqlnvn 11.12110 
GvScp 781 70 
Gvtlnp 110 NL 
Hilnca 40 50 
MgdAp 7J5 771 
TxExp 763 778 
Midwest: 

Grawp 120 130 
US Gw 1417 I0J9 
US Trap 90 90 
IntGvp 1024 100 
TF MO M19 1879 
Ulil 976 HUS 
Monitor Funds: 

Bondp 2023 200 
Grwthp 710310 


USGvtt 9J9 90 
OpaenhefmerFd: 
AsetAp 1447 1099 
BloeCp 1X59 1X37 
CATE 1081 1051 
ChHYto 1029 1400 
Direct 2454 2265 
Dtacp 2451 21J3 
Eqlnc 493 976 
GNMp 1379 1468 
Gtotaal 2829 3072 
GIEnv 1X51. 120 
GIBla 1X87 1722 
GaW 961 140 
HIYM 1X25 1114 
NYTxp TZM 1X60 
90-10 1167 1X43 

Oppro 489 972 
Prem 1862 2413 
Racv 1389 1478 
sped 21.18 2X15 
Strlncp 483 £07 
Target 2401 210 
TxFrp 965 972 
Time 1419 1551 
TotRtp 873 7 m 
USGvp 969 976 
OvtndAA 1481 1UI 
OvIndCA 1067 1496 
PNCCOP 90 979 
PNCMp 1414 1082 
PadflcHarfaan: 
AgGrp 21.12 2X12 
CATFp 1374 140 
HYBd 80 
Podflcinv: 

LowDu 100 NL 
ShanT 1083 NL 
TotRt 1421 NL 
PodfleaFds: 

APrsn VO-39 NL 
Baton 1434 1483 
CATF 10.34 100 
Gwth 90 W26 
Incom 1417 1085 

Pi, In iWlah h — - 

AslAllt 1407 1407 
Atlasp 1X81 1448 
CalTx 110 110 
CEurp 90 963 


lntOW 1X23 NL 
InftSfk 963 NL 
MdTxF 988 NL 
NewA 1X71 NL 
NEro 190 NL 
NHarz 1234 NL 


■» Aok 

USGov 11751X34 
Fund 2412 2978 
GlEq 11.11 110 


BM AM 


BM Art 
90 100 


775 40 I GvPIp 90 II 
7ji 787 [TempletonGroup: 

i.i Poran TUfili 


RSI Trust: 

AdBdp 200 NL 
Corep 2578 NL 
EmrGrp 

. . 1*0 NL 


70 80 
6J6 *66 
X58 X87 
70 80 
X96 7J1 


1*64 NL HYdBp 5-37 50 
IntBdp 2422 NL MtaSqp 683 XM _WarM _ 130 1X12 

S IFp 1X21 NL sentinalGroup: TkomMOram 

Wtp 2459 NL Baton 1X19 1442 80 80 

Rrtnbw X10 NL Bondi X17 X51 SJhlBt XM 9.90 

ReoGT 12J0 1X33 cams 2S0 2761 &WthBt 17751775 


Form 2X45 2454 
GtoOP 973 985 
Grwth 140 1578 
Incom 1415 1083 
RIEst 90 973 
SmalCo 60 765 
World 130 1X12 



Bondp 2073 2073 
Grwthp 210210 
I IK Grp 1427 1477 
IntBdp 2062 2062 
OtlTFp 2089 2089 
Montlrl 190 2037 
MonltVp 140 1X17 
MarKpp 1081 11.14 
MSBal 1070 NL 
MSIntl 1073 NL 
MutBen 1781 170 
MutucilofOinaha: 
Amer 1069 110 
Grwth 80 9.11 
Incom 960 9-87 
TxFra 110 1X39 
Mutua ISeries: 

Baacn 210 NL 
Qualtd 19J5 NL 
Shares 597? NL 
NCCEqp 1171 110 
NCCFlxp 

1412 1451 
Not Ind 1366 1X48 
National Funds: 

Bond 09 10 
CcTxE 1X11 1376 
FedSc 9.12 9X7 
GIDAKP 

110 1283 
Stock 779 448 
Tax EX 1418 1489 
To! Inc 426 876 
Tat Re 774 768 
WMOPP _ X49X89 
NottonwhteFds: 
NutBd 9 76 HUH 
NatFd 1463 150 
NalGt 433 981 
TxFrr 90 90 

NL 

Guard 400 NL 
UMol ML 

Manht 1025 NL 
MMPtu 90 NL 
Partnr 17J5 NL 
5ets«ct 1476 NL 
NewAltf 26J0 2 Bj 09 
NwCrtTfP 1453 NL 
NewEngtandFcH: 
Eatons! 90 90 
Bdlncv 1U21U5 
GlobGp 1X781X38 
GvScp ■ 1L52 1106 
Gwthp 90 100 
RttEdP X» 480 
TXEXP 70 70 
NYMuna 10 10 
NeV'IGt 2X02 NL 
lliewtln 80 NL 


CIGInp 17.50 1872 
CIHYp toil 100 
COttlS 1485 1X55 
CMYTXP 

90 HUB 

CRaaF 80 971 
CWldP 90 970 
USGov 978 1417 
HIYM 40 X27 
InvGr 973 1414 
MstHI 1161 1161 
MstGlt 1121 1171 
MstGtt 130 130 
MSttnt 479 47V 
Tax Ex 110110 
STGlAp 

STG.B. 

iqjpo nun 

ParawHvPt: 

Intfid 1416 1484 
LATF 1071 TO80 
STGv 10.17 1065 
ValEa 1417 1085 
ValGr 107* 110 
P w kStuneFds: 

Band 1070 100 
Equity 11671X01 
HIEa 110 1X50 
IfltGvt 1415 14*3 
LtdMt- 971 1438 
MIMun 1071 1089 
MuBd 1426 107* 
SmCVl 1153 14.77 
Pomsn 1975 2067 
PasadG 23J4 2471 
PttlHGv 972 1061 
PtbHNY 1081 11.11 
PaxWM 1459 NL 
Pelican 90 90 
PennSqp 9J* 1002 
Penn Mur 435 *0 
PerntPrt 1564 nl 
P rmTDII 430 NL 
PerritCG 90 nl 
PJ ltln , X82 50 

PhoenlxSeiies: 

Balan 1479 1410 
CaaAp 1420 1491 
CvFd 1403 19J7 
Grwth 2474 220 
NOurt 70S 9M 
HlYKJf 479 7J4 

ln» 100 110 
Wort 13J5 14J4 
TotRtp 1484 1X37 


SmCVl 879 NL 
SpecGr 963 NL 
SPOCln HUM NL. 
TxFrl 487 NL : 
TXFrH 110 NL 1 
TxFrSI XW NL 
US Ini X15 NL 
USLlW 1076 NL 
PrtmrYT 11.18 NL 
PradpiPresv: 

DvAdl 1269 1X08 
GvfPrt 972 90 
InSTE 9J9 1436 
SP100 1X78 1X36 

TEPrf 429 40 
PrhicorFunds: 

AgGlh 14J9 1X15 
Band 1417 1471 
CdPAc 1770 1411 
Govt 110 1181 
Gwth 20722181 
Me ngd 1437 1072 
TEBd 1X10 1177 
Wlartd 477,5X3 
Provident Mutual : 
Convp 421 80 
Grwthp 6-53 675 
Invstp 401 452 
PATXP 1X39 1X97 
TxFBd 90 981 
TotRtp 1174 110 
USGvp 1171 1267 
VatShP 1409 1073 
Wrtato 12.54 1X34 
PruSpcp £55 NL 
Prudential Bacha: 
CAMuP 90 1005 
EqutAp 11.121174 
GJafaAp 90 1401 
GIUtA 110 1X59 
GvPJAp 972 90 
GtOpAP 


tolnbw X10 NL Bondi 6.17 451 

taaGr 12J0 1X33 cans 25f® 2761 

JdiTM 1419 NL GvSecs 9761430 

?«iisFundj: Grwth 150 14J2 

NL Sequoia 450 NL 

DSJLM 100 NL Sentry 1386 V445 

-grS Eg 110 NL ShearsunFunds: 


GwttlBt 17791775 
incoBI 457 457 
QparBt 1X7S 1379 
PncMTB 7847J4 
TExBt 110 110 
USGvBt 90 90 


ll 6B nl ShrarsonFunds: uaw uT y^i 

RtoMtmeGroup: Advtrp 190 2495 ,, .. 

BhJeCp 2689 2772 AarGr 1414 1989 Ltd Cal 1X291284 

RTtp 3415 NL a££ 90 90 LWGvd .KUO 120 


RTIp 3415 NL 
GvScp ixbo ini 
I GrttlP 2271 2384 
SocAw 240 2X91 
RSEGrp 1X07 1X47 
Rochester Fds: 
CnvGp B^a 444 
Mump 16J9 1787 
Toxp 414 490 
RadneySquare; 
BnUSo 432 471 
Gwthp 1284 1X82 
lnilEap 1101X14 
RovraFunds: 

Incat 581 585 
VWut 70 70 
TotRlt 435 448 
RushmoreGrouP: 
AGdS 1079 NL 


Aprac 90 969 LWGvo \73Q I26B 

ATTG 7.90 432 ,U0 

AT In TowgrFunds. 

12901290 f^Ap 1109 371 

AZMu 979 1426 LAMun 1001089. 

CalMu 1583 1686 _ VJSGv 146* 1075 
FdVal SJ9 50 Tra^jwiwriro: 

GlbOp 2489 9*.M CATF p 9.99 1069 • 

HIYId 110 110 Gvlncp 8J1 873 


BM Art 
intlnv 1087 110 
Wldtnp 100 1456 
WldTrp 1442 1X30 
VanKamamMer: 
CATFP 1X88 160 
Gwthp 1X91 1778 
HlYidp unavaH 
InTFp 1407 190 
Munln 1434 1X12 
PATF 1549 1671 
STGI 989 989 
TxFHp 150 160 
USGvp 150 16.24 
Vance Exchange: 
CapEs 

13080 NL 
DBst 6497 NL 
Dfvni 134J3 NL 
ExFd 1*777 NL 
Ex Bos 

161 JO NL 


.m* 

*■: - 


7 *fti 

■-vm.- 


usgov ram nl 

TxFLO 51.18 NL .*« 

iTjn GlbBdl 1571 1571 
SBSFCv 90 90 GlbEqt 14JS 147R 
SBSFGr .Ii7» 157! GvS^t 979 90 
SElFimds: Groprt 1X59 150 

S. L 13J0 UJ0 

C«»Or 10.18 NL iNVGt 1087 1087 

GNMAO 973 NL Hllnct 874 874 

UVMP 1881 NL IntGvt 1L84 1184 

22 K!- ,lrtl L ,7TO 

nlGyp 90 NL MtoSct 11.16 11.16 
* 737 MOPSt 640 640 

12 ££ SH Ophnt 1370 1370 

IS 1 .!*? nl ptcMH iui ii.ii 

19« HI- sssit ,3 - 1B 

VOlUD 1 1-55 NL STGI f 8.07 1107 

CcgAp H*0 NL SplEqt 1QJS7 1QJ7 

Sl a5SSi?*' R« e*R stralol 1675 1675 

jp sia II 

iJtr HH Emrtyp 1X09 1601 

JSSii- ii - ?* Hh IncGro 11.421112 

s || st ess, *a.sfi 

as iWffls 

jfty .i 4 . 1 : USGvt 1X63 M7D 
™ SoGgn 17 Jl 170 
SmemGp 1X78 1664 SaundGh 1111 mi 
S chatoy 2402 nl samsc 90 nl 
scmeM? 1173 1x22 samvoi 110 nl 
liZiSSf*-® K0i40 

IMS Soverln 1X69 1X36 
IV® 12 - 38 SnPtStfc 2*77 3*77 


PtcM 1X79 1368 
.jL35_.AA6 PmRt 1«A5 ML 

>fduo: Prlnll 777 NL 

r 1079 NL SmCa 1413 1447 

Nava HUM NL winat 786 870 

SMPhjl 150 nl sheorSi Ports: 
OTCld 12BB NL Convtl 110 1*73 

USGLP 11U NL Dirvqlt 137*1374 
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Introducing AUK3T EasyLink Services. 

A new AIM 1 business. 

In business, our need to communicate in 
the most efficient way never changes. Yet, 
how we communicate— how we see , hear 
and say things— is changing continually 
That’s why AT&T created AT&T EasyLink 
Services, a new business that integrates the 
AI&T Global Messaging Unit and Western 
Unions Business Services Division. 

By combining the strengths of these two 
enterprises, AT&T EasyLink Services can 
help you take advantage of the rapidly evolv- 
ing business communications environment. 
Electronic Mail, Electronic Data Interchange 
and Enhanced FAX from AT&T can help 
improve how your business communicates 
today. And AT&T EasyLink Services is 
working to bring you truly integrated voice, 
data, text and video messages. 


How to see, hear and say things you nerer could itjure. 


So regardless of your company’s size, 

scope or field, if you want to find out how 

you can send and receive messages better, 

AT&T EasvLink Services would like to talk 
* 

with vou. 

AT&T EasyLink Services. It does more 
than just improve how your business com- 
municates, it helps to transform the way 
you do business by allowing you to see, 
hear and say things you never could before. 

For more information, please call the 
AMT EasyLink European Regional Support Center 
in Brussels at 32-2-676-3737. In the Pacific, call the 
AWT EasyLink Pacific Regional Support Center in 
Hong Kong at 852-846-2800. In Canada, call 
1 800 567-4672. In tire US., call 1 800 321-6747. 
Or, call your Al&T Messaging Service Provider. 
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EUROBONDS 

Investors Hush to Buy 
Before Bates Fall Back 


>:■ §j i. 


By Caii Gewirtz 

hOemmional Herald Tribune 

P AI^-— Investors are in a panic to buy bonds before 
interest raxes start tumbling under tbe weight of the 
spreading economic slowdown. Bankers report that all 
sectors pi the international capital market are euphoric 
and the only limit on activity is the relative scarcity of borrowers. 
Most potential issuers prefer to delay coming to market until 
interest rates have declined further. 

The US. dollar sector is experiencing the biggest in 

sentiment due in part to the con taining Vfide in tnedollar, which 
last week hit new lows against the Deutsche mark and the Swiss 
franc. While the dollar may yet fall further, many investors 
view it as dose enough to its — 
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Greenspan Targets ' Archaic 9 Bank Review System American 


likely bottom to begin moving rn i n 

into the currency while it is luB uOMP SCCtor IS 

still cheap, since many fear ^ « 

that when the recovery comes €aperleilClIlg the 

u^cadd initially be violently biggest change in 

The excitement about dot- S Mifhnp.nt , 

lar bonds can also be attribut- 

oi to the fact that internation- 
al investors have been shunning thqt sector for some months. 

This was highlighted in a report made public last week by 
Greenwich Associates, a US. company that regularly surveys 
institutional investors. Its survey of more than 700of the lar yan 
> European and Mideast investors showed “very significant de- 
clines” for all of last year in purchases of bonds denominated in 
dollars and Deutsche marks. 

‘ The proportion of total purchases marie, hi dollar instruments 
dropped by no less than 25 percent for die typical investor.” 
according to the study, which was conducted between the end of 
October and early December. 

This backs up current reports from bankers operating in the 
market who say that clients are scrambling to correct their 
underweighted holding of daQar-deaomixi&ted investments. 

The rush is not only based on views about an imminent 
recovery in the US. currency, but also on the expected capital 
gains. Since yields are expected to decline due to the gi«ric 
underlying economic situation, prices on fixed-rate instruments 
— which move inversely to yields — should rocket up. 

T HE POTENTIAL capital gains — in all sectors — are 
quite substantial because "real” yields, or what is left of 
the interest rate after subtracting for inflation, are stfll 
quite high relative to historic experience. 

Real yields soared during the 1980s to reach almost 10 perc en t 
A in the United States. At present, the real return is about 2 percent. 
^ winch is roughly the historical average over the 20-year period 
from 1970 to 1990. said Giles Keating, a London-based econo- 
mist with Credit Suisse First Boston. 

But during the recessions of 1974-75 and a gwm in 1980, real 
yields in the United States fell to a negative rate of minus 5 
percent. 

Mr. Keating is not predicting real yields will drop to such a low 
dining the current recession. He doubts that the Federal Reserve 
win go that far in easing policy since the 1974-75 experience was 
followed by a sharp rebound m inflation. 

But even assuming real yields fan to only zero during the 
trough of the current recession, that would still imply a nominal 
rate of interest on long-term U.S. bands of just 5 percent Were 
market rates to fall to 5 percent, the pace on a 10-year bond 
carrying a fixed coupon of 736 percent would rise some 20 
percent . 

In the rush to buy dollar bonds, investors last week pushed the 
nominal yield on the Treasury's 10-year bonds to 7.76 percent, 
down from 7S1 percent a week earifer. - 

The picture is almost as buoyant in Europe. Up to 1983, real 
yields on made bonds averaged 3% percent Since men, real yields 
have risen to an average of around 5 percent The current real 
yield — 10-year bonds yielding 8.4 percent and infl a tion estimat- 
ed at 2.8 percent — is roughly 5.6 percent . 

But real yields in Germany nil alow of 2% percent during past 
economic slowdowns. Although the German economy is still 
Expanding , many economists in Europe believe it's only a matter 
of time until the recession in the Engnsh-speaking world and the 
slowdown now gripping the rest of the Continent start to poll the 
German economy down also — in which case nomin al an d real 
yields in Germany and the rest qf Europe would also tumble. 
Last week, the n ominal yield on 10-year German government 
* bonds fell to 8.4 percent from 8.6 percent a week earlier. In 
France, 10-year government bonds ended the week yielding a 
no minal 924 percent, down from 9.47 percent a week earlier. 

Those figures also show that the spread between yiddsin 
Germany and France is also shrinking, to 0.84 from 0.87 percent, 
as money continues to be attracted by the higher nominal yields 
in France and the confidence that the franc will not be devalued 

See BONDS, Page 11 
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By Louis U chi telle 

New Turk Times Service 

BOCA RATON, Florida —Alan Greenspan, chairman 
of the U.S. Federal Reserve, called over the weekend for 
major changes in the way federal hank examiners supervise 
practices at banks. He said that by 

often Ming to recognize banking's true nature, the exam- 
iners had played a significant role in making banks reluc- 
tant to tend. 

“They are responding inappropriately,” Mr. Greenspan 
said. “Even if we did not have a credit crunch, it would be 
wise to look at this process because the very stnictnre is an 
archaic ont” 

The Fed gh»irnnm said he bad “never been interested in 
hank supervision as a technical issue” ontfl it restricted hank 
lending and affected the economy. 

In a speech at the semiannual meeting of the directors of 
the National Association of Manufacturer on Saturday, and 
in a brief interview afterwards, Mr. Greenspan offered an 
e nd orse me nt of banking’s special role in society that he had 
not made so explicitly m the pasL 

Although hank supervision was the main thrust of his 
speech, he said alack of demand far new bans was the most 
important reason for the cutback in lending that has hit the 
economy in zhe past eight or nine months. 

Consumers and companies, in effees are intensifying the 
recession because they do not want to borrow for spending 
and investment 

He noted that the Federal Reserve’s recent interest rate 


reductions were aimed at encouraging lending, and his 
concern that leading has not picked up la t open the possibil- 
ity of more interest rate cuts. 

{“We have every reason to believe that the lowering of 
interest rates, the changes in reserve requirements and the 
removal of inappropriate, inhibiting accounting procedures 
should bring this credit crunch to an end,” United Press 
International quoted Mr. Greenspan as saying. 

[He also said, howewr, that regulators must be careful not 
io relax tfaeir ovHxight of banks to such an extent that those 
financial institutions begin again to make bad loans.] 

Aside from the weak demand for loans, the federal exami- 
nation process plays a si gnifican t r<de in hunting credit, a 
role best illustrated in teal estate lending, Mr. Grrenspan 
said. The crammers have encouraged lornt appraisals that 
can miss the point of a bank's role in society. 

“There is an increasing tendency to look at deposit institu- 
tions and say we should market the loan portfolios, meaning 
trying to regain the values — in real estate, for example — 
that the Joans represent if we sold them in the market 
tomorrow,'* Mr. Greenspan said. 

This tendency produces two problems, the Federal Re- 
serve chairman said. One is that just as bank appraisers 
overvalued real estate in the mid-1980s, expecting prices to 
keep tiring, they are “low balling” a property’s value because 
of expectations that prices will continue to falL Partly as a 
result, banks are offering inadequate loans. 

The entire procedure, in the mid-1980s and now, conflicts 
with the true nature of banking. Mr. Greenspan said. 


“This is fundamentally wrong because commercial bank- 
ing. and savings and loan amines as well, are a very special 
form of activity” Mr. Greenspan said. “Commercial bank- 
ing is the practice by which you *ry»ir<» illiquid loans.” 

Bankers should determine the profitability' of a loan over 
its lifetime: even 2D years, and not the day-to-day value of 
the underlying real estate. When borrowers get into trouble, 
the banks should work with them to solve the problem. Mr. 
Greenspan said. The bank examination process should re- 
flect tms role of banting 

“The baric process is not to get paid bade immediately or 
to sell the loan,” but to cany the loan for its full life, he 
said. 

Accounting practices, as well as the examination process, 
should reflect this, he added. 

The federal regulators and the Treasury “are trying to 
figure out what types of regulatory changes should be 
instituted.” he said. “We are trying to get some sense of how 
what we conceive of as a mistakes process is adding to the 
credit crunch.” 

In his remarks to more than 140 top executives of 
manufacturing companies, Mr. Greenspan made no refer- 
ences to the economic outlook, to how soon the recession 
might end or to the impact of the war in the Gulf on the 
economy. 

In the past, he has blamed the recession primarily on the 
Gulf crisis and the damage it has done to consumer 
confidence. 


PohlSays 
Currency 
Moves Are 
Acceptable 

Reuters 

WASHINGTON — The Group 
of Seven leading industrialized na- 
tions is not in favor of exchange 
rate stability at aD costs, according 
to Bundesbank President Karl Otto 
PBhL 


Stake in Volvo 
Is Considered 
By Mitsubishi 

Reuters 

AMSTERDAM — Mitsubi- 
shi Motors Corp. and the 
Dutch government have dis- 
cussed the possibility of Mitsu- 
bishi taking an equity stake in 
AB Volvo's 30 percent-owned 
Dutch unit, Volvo Car BV, a 
government spokesman said 


Seeking Desktop Supremacy 

U.S. Concerns Aim to Develop New Personal Computer 


all costs,” Mr. POhl was quoted as 
saying by the Washington Post 
“that is not our concept, nor is it 
the concept of others.” 

G-7 members mus t first pursue 
prudent domestic policies and that 
will finally lead to a stable system, 
he said- “First of all, we have to 
keep our own house in order — all 
of us.” 

Some analysts questioned 
whether G-7 coordination was 
breaking down after the Bundes- 
bank raised official interest rates 
recently in the same week the Fed- 
eral Reserve cut its discount rate. 

“We have very different econom- 
ic gtuations in the U.S. and Ger- 
many” Mr. Paid said. “Socoonfi- 
natian doesn't mean and cannot 
mean that we all have to do the 
aiw thmgR at the ante time.” 

He said that cu rrency markets 
bad “reacted in a very calm way” to 
the interest rate chan ges, “although 


The president of Mitsubishi, 
Hirokazu Nakamura, and 
Dutch Economics Minister 
K.oos Andriessen discussed 
various farms of cooperation 
between Mits ubishi and Volvo 
during in The Hu gg on 
Saturday, the spokesman said. 

AB Volvo began talks last 
year with the government with 
a view to acquiring the govern- 
ment's 70 potent stake in 
Volvo Car. No agreement has 
bom readied. 

Japanese and Swedish 
newspapers reported in No- 
vember that Volvo and Mitsu- 
bishi were conducting negotia- 
tions on a joint venture to 
produce 220,000 small cars a 
year at the Volvo plant at Bom 
in the southern Netherlands. 


By John Markoff 

Vw York Times Service 

NEW YORK — A powerful 
group of U.S. computer makers 
and software publishers b near- 
ing an agreement to develop a 
standard for an advanced desk- 
top computer that it hopes will 
unseat the reigning powers of the 
personal computer industry by 
the middle of the decade. 

The enraging affiance, led by 
Microsoft. Compaq Computer 
and Digital Equipment Corp^ is 
gambling that it can create a per- 
sonal computer based on a chip 
design RISC that is sim- 
pler and faster than that used in 
computers made by IBM. Apple 
Computer and Sun Microsys- 
tems. the leaders in the desktop 
sector of the industry. 

Industry experts say RISC 
chips are rar faster than those in 
today's most powerful personal 
computers using conventional 
chips and are essential to provid- 
ing a range of perwaful new func- 
tions, inducting video and three- 
dimensional graphics and 
handwriting- and voice-recogm- 
tion. 


The alliance's final form is stiH 
to be determined and could be 
announced officially within a 
few weeks. But because of the 
potency of RISC technology, the 
group’s chances of shifting the 
balance of power in the comput- 
er industry are high, industry ex- 
ecutives and analysts say. 

The challenge threatens not 
only the three desktop leaders 
but also the companies that 
dominate the market for the 
chips in them: Intel Corp- and 
Motorola Inc. 

The emerging aUianne was es- 
tablished at a secret meeting in 
January in California. Several ex- 
ecutives who attended the meet- 
ing said the companies agreed to 
ddine standard specifications for 
a personal computer to be buflt 
around a RISC chip designed by 
MIPS Computer Systems Inc. 
and software being developed by 
Microsoft and the Santa Cruz Op- 
eration, a software publisher part- 
ly owned by MkxosofL 

Tbe new class of personal 
computers win be based on a 
chip MIPS recently announced 
called the R4000. The new chip is 
based on a technology known as 


Refining the Search for Black Gold 


By Thomas C Hayes 

New York Times Service 

NEW YORK — During the aQ 


Harold Inc, an oil research firm 
based in Greenwich, Connecticut 
That still doesn’t match the S2 a 


The plan includes 
lg in the Arctic National 


v _ . more titan KU, to find and produce posits lie relatively near the surface, sgnmeam auvose eucciun usu or 

■ No ronna Devaluation a barrel of aD in the Uniteo Stites. But achieving the decline in the wildlife, their habitat and the envi- 

r ■ L U T/0m v, - . Since tiien, the service compa- United States, where most of the ronment" 

nies that provide equipmentand remaining petroleum lies deep, The U.S. proposal comes at a 
totem said Sradjj&athe sawno driUfor aland for the demonstrates the service industry's time when the high-tech pioneers in 

rooean Monetary System’s Ex- have nn P rovcd the process vastly. In a bid to open op more areas service companies hke Sddum- 

7^ have introduced. supercom- for to fossil tai development, the boger, Ham&irto^^esser lndcs- 
narartedfrom London. puters to spot d rillin g rites and so- UA administration plans to unvefl Baker Hughes — have 

reported mraLonrum. phbticated equipment that can tins week a proposalTor a National steadily unproved tber profits over 


Britain said Sunday dial he saw no ~~ TMimrT 

need for a devaluation of the 

pound’s central rate within the Ea- 

ropean Monetary System’s Ex- 

change Rate Mechanism, Renters 

reported fromLondcm. 

“T don’t believe the pessimists even drill sideways, 
who always bdieveyou must deval- Fcff the three yea 
ue in order to remain competitive,” 1989. the averasse c 


Mr. Major told a Young Coma 
trees’ meeting in Scarborough. 


phisticated equipment that can this week a proposal for a National steadily i 
even drill sideways. Energy Strategy. That strategy thc.pwt 

Far the three years that ended in seeks to encourage the growth of thexpay 
1989, the average cost to produce the domestic ofl industry, m part by tMns > 
one band of oil m the United States offering tax breaks and daegula- _ 
was just 54.82, accenting to John S. tion, ^ 


nrce years. y siaj 
As arid curtailing 05 
service companies 


See DRILL, Page 12 


Boom Times for Private Satellite Service 


’wShc to Arrentor satrffiu 

does not reach the Gulf, it, too, has American would inevitably deprive 
bowfited from lire tot. Pin Ameri- governments oftordar 

services. 1 — » ' — ■ ■■ ■ 

But few operators have enjoyed , . . , 

the sweet vindication of Rene v. Pan American s revenue from spot 

ASSlran £nedan£ bookings surged to about $2 minion for the 

ago, in what sea»d last three weeks of January, up from 

hk e a»»dway wjoaeafortime.Jie $200,000 a month before war broke out 

gambled $85 million from the sale 

<rf a string qf television stations and 

can’s revenue from spot bookings Auselmo* pteroafbri 1 icompeti- 
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Lost Week’s Markets 


Pan American’s revenue from ’spot’ 
bookings surged to about $2 million for the 
last three weeks of January, up from 
$200,000 a month before war broke out 


nology without it bang used.” 


into a market controlled by Intel- both sides of the. Atlantic. “It was 
sat, a satellite busyjiefore. bet it’s pande moni nm 


company owned by a consortium 
of 1 19 countries. . 

But today. Ml. Ansdmo is virtu- 
ally booked solid, offering cut-rate 
prices and fast' bookings tor televi- 
sion networks around the world. 
With sales tins year Hkdy to ctimh 
well beyond the company's initial 
projection of 525 mOhon, be is now 
busy raising money for three more 


To be sure, boom times have 
crane to almost everybody in the 
satellite business since the war be- 
gan. 

Intelsat has seen “spot” book- 
ings fra satellite time — those not 
reserved far in advance — surge to 

400 programs a day, up from about 
ISO. Bright Star Communications 
Ltd, based in London, which buys 
satellite time in large volume from 
Intelsat and then resells it, has 


now ” Mr. Anselmo said. 

The company’s satellite has be- 
come a key link fra European tele- 
vision news organizations that 
broadcast live from Washington, 
like the British Broadcasting Coip n 
and SAT 1, the German television 
network. 

It is also being used heavily by 
American networks like CBS and 
ABC to transmit programming 
abroad as well as to supplement 
their direct satellite links to the 
Mideast by sending material 
through Europe. 

One of Pan American's first cus- 
tomers. CNN, has used the satellite 
mainly to send programming 
ahreso but also to get material 
from overseas bureaus. 

For the start-up of Fan Ameri- 
can. Mr. Anselmo bought a saieflhe 
from RCA and was able to take 


International Convertible 
Growth Fund 

< Foods Commun de Placemen!) 

A dividend of USS ISO per unit has been declared payable on or 
after February 15. 1991 upon surrender of coupon No 7 to units Out- 
standing on Febmaiy 1. 1 991. As from ibr lancr date, the stores will be 
traded ex-dividend. 

Europe Value Fund 

fftmds Commun de Placemen?) 

A dividend of USS I -50 per unit has been declared payable on or 
after February 15. 1991 upon surrender of coupon No 2 to uniu 
standing on February 1. 1991. As from the latter dale, the shares will be 
traded ex-dividend. 

Paying Agent: Krcdietbank SA. Luxembouigeoise 

43. boulevard Royal L-2955 Luxembourg 


reduced instruction set comput- 
ing, or RISC which significantly 
simplifies and speeds processing. 

The executive said the com- 
puter would not be available 
until 1992 and that the standard 
would not have a big impact on 
the industry and personal com- 
puter users until sometime in the 
middle of the decade. 

Crucial to the alliance is Com- 
paq, the third-Iargesi maker of 
personal computers, behind IBM 
and Apple. Recognizing the 
power of RISC technology, 
Compaq has apparently deriaed 
to adopt a second type of com- 
puter design. 

Compaq has had extensive 
discussions with MIPS, Sun and 
Hewlett-Packard Co. about dif- 
ferent designs and is now prepar- 
ing 10 choose MIPS, industry ex- 
ecutives familiar with the 
n egotiati ons Said. 

“The battle came down to 
Compaq being fought over by 
Sun ana Microsoft,” said Mark 
S tahl man, an analyst at Alex. 
Brown & Sons Inc. “But it’s not 
just a battle fra Compaq; it’s a 
total realignment of the comput- 
er business.” 


And Pilots 
Set Deal 

Airline Averts 
A Costly Strike 

CiUifiM h 0w Sufj Pup>OikB 

DALLAS — American Airlines 
win this week hammer cut final 
details of a new contract with the 
Allied Pilots Association, after 
averting a costly strike. 

Over die weekend, the U.S. air- 
line reached tencatitc a g reement 
with the pilots union, ending 16 
months of bitter neflotutions. 

Captain Tom Hunt, a union 
spokesman, said that negotiators 
for the company and its 9.000 pi- 
lots tentarivdv agreed on the wage 
and benefits package on Saturday 
following an aH-mghl bargaining 
session in Washington. 

The pact must be ratified by tile 
union's board of directors but is 
not subject to a vote of members. 

Captain Hunt said the agree- 
ment would make American's pi- 
lots among the highest paid in the 
industry. He said that when retro- 
active pay is included, “the overall 
compounded average for captains 
over the life of the contract signing 
is 25.6 percent, which is signifi- 
cant” 

The company refused to com- 
ment on details of the pact 

The deal averts a strike for the 
laigest U.S. air carrier, which saw 
its earnings plummet during the 
latter part of 1990 when the Gulf 
crisis drove up the cost of jet fuel. 

“Obviously we’re extremely 
pleated io have the agreement.” said 
an American spokesman. A1 Becker. 
“We’re proud of our pitas corps 
and look forward to working with 
them to expanding our airline.” 

The deadlock between the two 
parties turned bitter in December, 
when pilot absenteeism rose and the 
airline canceled hundreds of flights 
during the busy holiday period. 

Talks that b«an in October 1989 
were resumed Jan. 7, 199L 

American officials accused pilots 
of an illegal work slowdown u> 
force the airline’s hand in negotia- 
tions, and got obtained a federal 
restraining order. 

It was not immediat ely clear 
what effect the wage accord would 
have on the airline's ffighi sched- 
ules. (Raders, AP) 
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we intervened a lot” to accomplish boon of the early 1980s, most com- barrel cost in Saudi Arabia and the Interior Department to allow 
that parties spent more than $10, some other Gulf nations, where huge de- drilling only if it “wfll result in no 

' . more thanS20, to find and produce posits lie relatively near the surface, significant adverse effect on fish or 
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remaiamg petroleum lies deep, The U.S. proposal comes at a 
demonstrates the service industry’s time when the high-tedi pioneers in 
technol ogical leadership. drilling — the major international 

In a bid to open up more areas service companies like Schhim- 
for to fossil fua development, the bager, Haffibunon, Dresser Indus- 


Leaders 
in the travel 
and tourism 
industry read 
The International 
Herald Tribune. 
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Rv •Ftimimd T Anrirpwc roughly doubled its root business, advantage of special incentives of- Even then, be didn't have a viable 

£ £“ U > T7 r ’ c--, American satellite companies fered by Arianespaoe. the Europe- business because only one other 

wiSmifi-mN — Military Hkc GTE Spacenet also are busy, an rocket company, to launch the country, Pern, had agreed to allow 
inuiuMy relaying qgntri* from abroad to k>- satellite for only 59 miftian- comimniicaticn over the new satd- 

cal ro&STacross the United In part bec*4 regulators feared Hte. 

States. that a competitor would undennine With patience, persistence and 

agamsi iraq. inencany msauamc while Pan American’s satellite Intelsat, and in part because Pan pressure from major conrnmmca- 

does not reach the Gulf, it, too, has American would inevitably deprive tions users, Mr. Ansdmo began re- 
beoefited from ihe war. Pan Ameri- governments of Intelsat fees, Mr. cehing “landing rights" far his satel- 
lite from other countries. By the 
"" time of the launch in 1988, he had 

Pan American’s revenue from 'spot’ 

bookings surged to about $2 million for the op®** ^ i? the new satellite. 

& & - Today, Pan American, whose 

last three weeks Of January, up from communications base in Florida 

$200,000 a month before war broke out 15 b ° dked 

The company says prices vary 

from less than 51,000 fra an hour erf 

can’s revenue from spot bookings Ansdmo’s plan to offer a competi- satellite time to 52,400, depending 
surged to about $2 wtintai for the O'* s*™* met with stiff opposi- on a customer’s annual usage. It 
last three weeks erf January, up tion. says most customers pay less than 

from $200,000 a month before war Although the Reagan adminis- SI 300. 
broke out Bookings have dropped tration in 1983 endorsed the idea of Mr. Anselmo said he never con- 

siiohilv since then, as television sta- limited competition with Intelsat, it ducted market research. 
Sfi^ortSkWoSSgfc look Mr. Ansdmo from 1984 to “My theory, he said, ‘Nvas that I 

th- inrraflce m hnokmos cranes September 1987 to get final launch couldn’t imagine putting a satellite 

the“?i™i Cm- npUm adj rffa™ «H Jj teh- 
leases mth television networks on mumcanons Commission. nology without it bang used. 
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On March 2nd the International 
Herald Tribune delivers a unique 
opportunity for hotels and airlines to 
reach the leaders in the travd business, 
as well as the frequent business traveler, 
in a special advertising section on the 

Travd Industry. 

Specially targeted editorial will 
offer an in-depth look at recent changes, 
trends, and pricing in the increasingly 
competitive travd market 

In addition to reaching the 
HTTs global readership, this section will 
also be distributed at the 3TB Berlin 
1991 world tourism fair. 

For advertising information, contact: 

Juanita Caspari in Paris at 
Tel: (33-1) 46 37 93 76 
Fax: (33-1) 46 3752 12 

Or cootaa your local 
IHT representative. 
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.ATravs 371618ft 15ft Ufe +lft 

.AVBno 2 6 6 6 

AWood 3475-3W Zft 3fe 

•AmAII Jle 48 794 4fe «* 4ft 

•Amerttr M 58 712512ft 10ft 11 -1 

S »»«*5fe 


ABnkr 
-AmCoR 
•Amatv 
AColoId 
AConsu 
Am E cn I 
AFimi 
AFIttrn 
A Greet 
AMtSv 
AlndF 
Amlnts 
TIMS 
AMadE 
'AMNm 
■ANucfC 
lAmNurs 
.Am Poe 
APtwG 
‘APwCvs 
pARepBc 
.AmRlce 


CEMs 
TtCFl St 
CFS 
CFSBBc 
CISTct! 

CUFS, 

CMS Dt 
CNB 
CPAC 
CPB 
CPC Rx 
CRH 
CSC IM 
CSP 
CTEC 
CUBnc 
CaboiM 
Cache 
CACI 
CdbyS 
Code In 
Cadmus JO 
Caere 
CoIGphs 
Cal Rep jo 
Co [pent 
Cola pi 225 
Co loon 32 
CalAltlD 
Col BIO 

Col Foci A0 
CalMD 
CaiMic 
CalSBk 

CalWtr ?80 4.9 

Colton 854327 

Combex 

ComBta 

Candlo 

CcmEx 

Canon I Jie 7 
Canon I e 
CanyRs 

CCBT 1JJ0 7J 
COPAX 

CopSw JOe 28 
Conti Be 

CaoTr* .KU 7 
CrdnIDs 88 J 



4410ft 9tt 
4437 % .. . 

1303016 27 3016 +216 

2130 5W 4 4ft + ft 
04313ft 12ft 13 

iS'Tf 

480 516 4ft 514 + ft 

St 416 + ft 

■ft 10 + fe 

2ft 316 + ft 
21ft 21ft 
5 5 — fe 

17fe 20ft +3ft 
. . ft 116 + ft 

3S "* "* A 

129 5 4ft 5 
84217 15 14ft +1 

664 10 9 10 +1W 

610312ft lift lift— 1 
43 — 

1453 3Vk 2ft 3 — ft 
B30UW Mft 4716 
1950 lft lft I 
26 3929 0 6 7ft +tft 

427818ft 17 18ft +lft 
295 4ft }ft 4fe +1 
23 34 1916 17% 17V— V* 

7948 Bft 6% 6% 

88 1752* 25 25ft + ft 

7 7425 47 «ft 44 +5 

95 Tft lft lft 
2216414ft lift 12% + ft 
43 50710ft Tft Tft +1% 
lft 1% + % 

8% 10W +1H 

9% 11 +lft 

25 21% + ft 

1% 1%— ft 
13% —416 
4fe-% 


14 7ft 
88 Tft 
242 % 
995 7ft 
8374 
792 lft 


Datctim 44 


10ft llft-1% 

MA. TU ±114 

2234713ft lift 13ft +T* 
7715 4fe fe 3% 
14815ft 141a 14% — * 
814 13% ljfe 

- 6% 6%- % 

7 Tft + ft 

W ft + ft 

8ft 4ft- ft 
49 70 +1 

2ft 3 — ft 

1138111* 1DW 10% 

309 5ft 4% 5% + ft 
82 2 lft lft— ft 
151 4% 3ft 3%— fe 
376 3% 3fe 3ft 

Sft » ilf+ft 

454037% 34% 34% + % 
7 lft lft lft 
74411 9ft Tft— ft 
459 3% 2% 2% + ft 
94231ft 28ft 31ft +3% 
44 2ft 216 2fe 
2018 4V. 3ft 416 + ft 

JO 20 1044 10% 9W 9ft +1 
800 U 12823 22 22%—% 

1077 ft ft ft + ft 

32 IJ 6820 22ft TT% 21ft +2% 
80 28 24441 38% 31ft + % 

43 3ft 3ft 3ft 
■Tat 816 9 + % 


47 


aOBillfe TO 11 + ft 
57191 2 Vc 10 12%+lft 

14 9% aw aw 

3 3% 316 3<4 — % 

SMSSft 20% 22% +1% 
4841 8% 7% 816 + ft 
9'6 10% + ft 
5 5% 

5 5% + ft 

... . . 4% 6% +1% 
2120% 20 20 -TW 

58116% 1SW 16 +% 

153 Mfe 13% 14 + ft 

422 3ft 3 3% + ft 

36 7V 7% 7fe— % 
132 19% 17% 18ft + % 
619 17% 19 + W 

11112% 10% 12% — % 
147 lft lft lft + % 
17813 12 13 +% 

28323’i 18% 22 +2% 

1105 21% 19 7116 +2fe 

25J6 15% 16 +1% 

859 5% 416 4ft + ft 
U4S2IV 27% aw— «4 

122 12 II U +1 
17812% 11% Tift + ft 
1279 7V 5ft 7% +lft 
auto 18 19% 

40 3ft 3W 216 
78 234424ft 24% 24% * % 
4J 225% 23% 23% 

138 19% 18W 19% +1% 
4606 Bft 7V 816 + fe 
1510 

1174 Sfe 4% 5ft + ft 

42 23519W 18% 19% 

38 IMS 30% 33 +3 

471233% 31 37 — * 

£9 1582 Tft 5% 6ft — TW 
2 A 47 4% 4fe 4fe— fe 
36 26% —1 

Sfe 10 +TW 

ifi a=S 

, Tft 2ft— % 

131b 11% 12% +1 

.15 181478415% 14% Mft + % 

.15 181113715% 14ft 14% 

.14 28 70 4% 5% 6fe + fe 

188 L6 173918 lift Mfe - fe 

. _ __ J» 2.1 1595 4% 3% 3ft 

FrstOpt 212 238 1519 Tfe Bft 9 — fe 

Pencil 1028 4% 5% 6 - fe 

FfWvne 180 S3 59519% 18% 19W + ft 

JO 19 3783*0% 9 10% +1% 

1834 W fe + % 

1207 3H 2% 3% 

88 4 A 129421% 19 38 +1 

417 lft lft lft + % 

IJ2 8.1 5 1414 15% 1616 + % 

33411 10 10% + % 

781 3* 216 2% + % 
44 48 36 8\0fe 
155 Sfe 
80 SJO 1774 1*»* 


FNHlSB 

FtOofc 

FPeoFn 

PIS vos 

FISeBIt 

FSecC 

PScFns 

FlScKy 

FstSets 

Ftenn 

FlUtd 

FfWBc 

FtWFn 

F Wo bra 

Ftwrld 

Fstbklll 

Firser 

Flan 

FtegFn 

Fiomct 

Fleer 

Flexstf 

FI extra 

FIOF*l 

FJowlnt 

FHwmle 

FdLiflA 

FdLloB 

FBOtliM 

For Am 

ForestO 


226 24 
JO S9 
UB 

180 ... 
l.!0 54 
36 4A 


M 
1 2D 


.10 


48 48 


409827% 
621 TO 
TO9I ft 
84 1% 
5924 3 


84 


4J 


120 8.9 
JO 18 


1148 2 
5953 10W 
9011% 
21727 
43 1% .. 

546416% 12 
8729 5fe 416 


709320% 1716 18ft— % 
594 9% 8% 8% + % 
561 52 49 50ft +lft 

111212^ 11^ 11%—% 


5443 


+ ft 


54813JB 12^ I3fe +IJ6 


1*72 



HN II —l 

l\i\ 



2768 ft Ik % + Ik 
21819% 18% 19 + ft 
4 4 4 4 — « 

27 15% 15 IS — % 

4959 33 XI 31ft 

745 5% Sft 5% + ft 

9 216 2fe 2fe + ft 

392D7S4 n 2316— fe 

Ate U 118415% 14 14% + ft 

ewn uw lift— W 
HO 4ft 6W 6% + ft 

406 3% 7% 3 - ft 

AOo 13 597 10% 16% 18% +1% 

t 15484 396 3ft 3% + ffi 
85e A 145S «% 7% 

144 7fe 4% 

28618% 18 
524 ft 

407 1% lft 

3329 9H 8W 

7096 1% lft 

190 

968733% 2D 
33751116 


Me 9 


3% 

8 + U 

4ft 

.% 


"*r 


11k 
Sfe- fe 
lft- 


33 +2% 

8% 1216 +3% 
7 Bft +1% 

101 5% 5 5—16 

3449 4ft 3% Sft + ft 

1058730% 26 UVt + % 
2384744% 544k 6316 +5 




IJ 584 ftfe 2416 2SV +116 
2994627ft 34 24ft— 16 

930 9W 8% 914 + fe 

296 6% 4 6 — % 

2 12 ?! ** 

71925W Ufe 24% +1 
422011ft 10% lift + % 
183 7% 7 7% + fe 

1844 Tft 8 9fe + ft 
170 13% 12 13% + % 

3219% 18W 19% +1% 
11*4 3ft 2ft 3 + ft 

3413 Bft Sft 6 + % 

80 A3 122924% 21 W 24% +ZV 
120 3ft 3% 3ft + ft 

29 3ft 3 3ft 

54721316 29% IWV 
1356814% 13 13ft— ft 

4713 lft ft IM— ft 

330121ft — _ 

80 111 914 4% 

30 3% 

AB 58 105514 
J0 2A 2391 9» 

M 69 fi Mfe 13% Mfe + % 

M SA 13418x8% 6% 7ft +116 

J4 12 4 7W 

30 11 1(00 6% 

2369 2ft 
13 Ilk 
4355 life 

112a ^ 

1857 41* ... 

.174 3 752621% 23ft 24% + % 
.104 IJ 2578 Oft 7ft 7%— ft 
US 2fe 2fe — ft 
2066 lft 1<6 lft + fe 
.92 33 227% 24% 24ft— lft 

JO 281055971% 20ft 21ft + ft 
454427V. 22% 26 +216 

448131% 29 31ft +2% 
4718 ft ft ft 
Tlte Sfe 4% 516 
680 4ft 3% 4 
1842 3% 2% 3% + ft 

516022% 20% 21ft + % 


FOrtnF 

Forum 

Foster 

FrthFi 

FromSv 

Fmfcfd 

FrtikEI 

FrfcEPb 

FmkFst 

FrnkSB 

Frenmi 

Fretter 

Frevm 

FulrHB 

Fulton 

Furqn 


5 5% 

40 18 2*40 35 

80 4A 33317% 14% 17V! + M 
3* 15 1544 13 12 12% + ft 


9% 10ft +1% 
2% 2%— M 
14ft 16 +1% 

4U A. 

5% 5%— M 
33 W 33V + % 


G&K 

GBCBc 

GNI 

GNWs 

G-lll 

Gv Med 

GWC 

GZA 

Galileo 

Gondii g 


.10 8 
JJb 28 


X IJ 


IA4 S3 


a 20% + % 
5ft 6ft + ft 
24% 25% + 16 
ft 

3 3% + % 

12 13% +1% 

Sfe 8%— % 


7% 

aw 


7% 

6% — fe 


Goitfos 

Garner 

GtvrBcn 

GrwvCm 

OatwvFd 

GotwvFn 

Gehl 

Gencnr 

GENDX 

GnBnd 

GnCPt 

GnMao 

GnFora 

Genet in 


1,4 ^+? 


1 Ilk- 

9 lift +1ft 
9 9 — fe 

Ik 

Sft 3ft— % 


4$ 

12313 
16310% 

1033 4% 

3849 lift 
1193 2 

548511ft . _ 

.17 IA 9413% 12 12% + ft 

J6 3J 1220 Mfe 1516 16 — fe 
JOe 73 27351216 11% I2fe +1 

a tt=n 

52 • 7% 7ft— % 

2794 4ft 4 4% + ft 


1J2 


10% 11% +1% 
9V 10% +lfe 
3ft 4% + fe 
9% 10ft +1M 
1% 1% + ft 


CFldBk 
on Hid 
CJerBc JO 73 

CJerFn 36 4J 

CPaFin A4 4J 

CRsLfe 30 U 


122916% 15% 16)* +1^ 


4% 2% 

40 514425% 23fe 
73 lft IM 
52312% 9 

354 6% 5fe 

411% 10ft 10% — % 
810 5 4ft S +ft 
1741 


3% +11. 

lift +ZM 
Sft +lft 


EA Eng 
EB Mar 

ECCGO 200e 9.1 


lift +2 


.18 58 


\ V * 

I fe ft fe 


Ea Tel 
EFIEI 

lucsi 

EMC In 

EMCN 

EMPI 

isB- en 


92 41 




i— ft 


57 lft lfe 1% + % 
217427% 27 + W 


1765 W6 7% 




u l?vr4 


423 . 

a 2% 

1062 % ._ 

453 Sft 4ft .. 

360 1% ft 1 
69111% 10% 11% + % 
21787 TO 8% Tft— ft 
81 9% 8% 8% + « 
622 3ft 3 3ft + ft 
244 lfe ft lfe + ft 
734 3% 3ft 3ft— fe 
33317614% 11% 14 +2ft 


Boo JOo 74 


Jifoaadfe 54% 40 +416 

A 195418% .8% 9% + 


U OltOnB A0 42 4461416 1216 1416 +2 
s CWOnF A0 33 20te*dfe 14% 15% +1 


569 4fe 4 416 

71 % ft ft + ft 
732216 21ft 22 + ft 

273132% 29% 3116 
447 616 5% 6% + fe 
81 3 2ft Zft + ft 
910 % 

M3 8% 7% 8% + ft 
186127% 26 26ft + ft 
2X20 9 7% 8% +lft 

8714% 14ft 14ft — * % 
6710% 9 10% +lft 

1225% 24 25% + % 

634 3ft 3% 3ft + fe 
* 280 14 185124% 2316 2316— lfe 
.150 23 995 7ft 4% 6% 

121 4% 4 4 —Ilk 

591 4% 5% 6% + ft 
915 4 3% 3% + % 

12051716 1516 1516 — 3 
184012% life lift— ft 
245X7 6% 616 

3899 4% 416 
10 % % 

340 3 2% 

23 6% 5% 


Genet I of 480 
Genian 
Genlyte 
Genua 
Gerttex 
Genus 
Genmm 
Gaiuwf 
Geadra 24 
GcodRs 
Geortex 
GoBnd 
Geroaftr 
GerlMd 
GrmSv 
Gerttv 
GtBtryg 
GftanG 
GktLew 
GtoaTr 
GilbfAi 
GtshBIs 
GtcrBc 
Glands 


354013% 11% 1316 +116 
5551616 14 14 +Tfe 

12B« 4% 3% 4% +1W 
94315% Ufe 15% +1 
3247 5% 4% 5% + fe 

901 1 H ft + ft 
474 lrfi 15% 1716 +1% 
51 7fe 6% 4%— % 
434 4% 4 416 — % 

2279 2% 31k 2ft 
171 BW 7% 7ft + ft I 
2277 5% 4ft 5 +% 

2002 6% Sft 4% + ft 

svS % ft ft + » 

2 9% 8ft 9% +1 
85 1727 3% 316 3% + fe 
.16e 2.1 1731 916 T 7%— 1*4 
262 lft 1 1 — ft 

12814 13 M +1 

J2 22 939914% 11% 14% +2% 

IM 5 4 5 +1 

84 IJ 852 4% 2% 4% +1% 
Mt 88 *94 2ft 2ft 216 

2979354 44ft 51% +4% 


Mr 63 


1.14 

82e 


iitioaM 
.maPtm 
moFwt 
motrn 
mnet 

mPdSy 
imocer 
mungn 
rrsunex 
muoxwt 
niAR» 
rnunma 
mPrSc 
nFecu 
nitre 
nooTto 
indBes 
rut Hid 
IndBh 
MBkMI 
indlnv 
noxTc 
naiFdt 
ndnoP 

InAODU, 
ndFdo 
rxJTrn 
nteaat 
intoi nil 
nfrnix 
ntoRe* 
inttra 
inaIMkt 
iwnac 
noavex 
Inrod 
IKlIE 
nsltfiif 
rtjlfMd 
nstoo 
nstG wt 
twttr 
ntooFn 
IrttgDv 
IlgSVS 
movrst 
ntel 
ntefll 
'nteJElx 
ntrTel 
Wero 
nicoro 
inirfein 34 
rrterfc 

nJtun a 280 
inhJFh 
nlgro 
ntrieot 


a 


A4 5.9 
84 AT 


A0 58 


2081 3% Tft 3ft + ft 

S U% U% 1»J8 
lft lft 1-.— 
3477 *k -a 
1405 1 >. 1 + ft 

372 V ft -j + U 
1434I7W 14 lfi%— % 
587*14 UV 12V— V 
2144043V. V* 38V +4fe 
381734% 1751 22 +4% 

5585 6% 4ft Sft + ft 
4000 5% «% 4ft + fe 
AO 2J 2841 16% 12% 15% +9V 
752! 21 17V life— % 

439 2ft 2S 2% 

2304 8 4V 7ta + V 
437 15% .14% 15% +1% 
3107 1% 1 lft— ft 
49 2% 2 2 • 

45 8 7% 7% 

517*8% I7fe 17ft- » 
4222 Fi ft ft +1% 
78*116 10% 10% - % 
2 4W 6fe 6fe— 1 
81 71k 
79 TV. 

40 4% 

11 9% 

53 Tfe 
25660 5ft 
f 9754 U 

146 1 
22 ZA 1423 9 
246 4ft 
1520 4ft 

454 Tft 
7 2% 

1.1 1243 9Vk 
2TO 3W 

18 ft 

5773 4 
120 6J 297720 
9735 S 
126614% 

3182 7% 


Medee 


.» 


2 * 


25 3J 


J3 %6 


85 23 


.10 


7 

lfe 

4 

3ft 

8% 

3V 

,3 * 

a 

4ft 

4 

3ft 

2 

2 

7% 

Sft 

ft 

4% 

16 

3V 

12 

4% 


7% + fe 
Sfe 
4ft— fe 
3ft + ft 
Bft-% 
4ft +1% 
14ft +1% 
1 + >k 

9 + % 

4ft + ft 
Aft + ft 

+ .ft 


A 323919V 18 18 - ft 

282 lft l lft— S I 

as % % « ♦ ft 

1536552% 47% 49ft +lft 
281 1\ lft lft + ft 
434 Sfe 4% Sfe + fe 
490814ft- 12 13ft +1 
18 37BU3 33% Mft— fe 

msu 15% 17% +3 
3* 38 1297 7ft 7 7ft + fe 
AOelZA 508 4% 4ft 4% + fe 
.U J 18026 219k life 19ft— lft 
34 1A 3411848% 15% MV + ft, 
1A8 SA 294627% 24% a + % 
84 6811084a a 21% +1 
Mrcdnc JD 64 61 Oft ~ 

Merttvs I A0 A0 *341 
MreMM 120 72 17741#% 

MercGn 80 3.1 490427% 

MrdABe 180 8J 15472 Ufe 
•ftrtOfc 84e 1.1 852 5ft 
143 4 
8551 3% 

24044 lft 
2341 life 
70S 4 


PBcwor u. « ! a:i 5 

27 5 If6 IB. !■ . a. 

11043 Sfe’ « + S 

513 3ft 3ft 3JJ + J* 

“ S5% » 

V 

2 S^ \ 

“•aft * ftT* 


PraoCT 
PeopBk At 
PeooHri 
PSBBre 
PeoSvFn 41 

53 fl « 

PercTC 
Prat 
PerpF 
PeifeFPt 
PetDv 


abler. 

SkvTMt 

smnM 

5mt"F 

Society 

SoeiySy 

sotteen 

sirwPb 

tefiwxs 

55i+r 

SonwCP 


, 0 » 8 


86 M 


I0J7 14* J 

K l ft 

u 1113x4V 

IS*? 


Ufe IS *lfe 

sv « + ■» 

4V 5%— V 
55 au— ft 
v, 34V 
s 4ft +1% 

IS* 

25 +2 


lawaia * ** 

'?^i3?? ig ijj- 5 

+i j*. IV * % 


SV 

* fe. 


Merdln* 

Harms 

Merttr 

MerilCp 

MeryUf 

MesoAr 

Metcou 

MetcoH 

MethdA 

MlttdB 



At 88 


MetrBc 
trFd 


2% + % 
9 +lft 
3% 
ft— M 
5ft +1fe 
19 +«% 
4ft— % 
12ft + ft 
7% + fe 


1M0B30W 45V 48ft +1 ft 
1734 2% 1% lft + fe 


1637237 
S34 1& 


Jnhnec 

I ntmetC 

Intrmtr 

InBcst 

InCWE 

ntCPf 

nOoJrA 

InDoirB 

inTHKl 

MP 

InMebll 

InMblpr 

ritRsh* 

ntSMo 

niToltz 


80 J 3 


1880218 


21 % » 

... 1 1%+lk 

215115% 13ft 14ft +lfe 
7014% n% 14 
2J 494111% 11 lift— ft 
643 416 3% 4 + ft 

11 40ft 39% 40 — W 
210101916 1716 17ft— ft 
213 13 13 

2523 Sft 4% 4ft- % 

24M 8% 7% Tft + ft 
591918% 16% 16% —lfe 
•01 6ft .4% SV + H 
341 4ft 4ft 4ft 
612 4ft 416 4ft— ft 
10 % % %— ft 

235 4% 4 4 + fe 

51754% S2V 55% +1 
655 53ft 54% +1% 


Metri _ 

MetFSe 
MeyeTF 
MkMF 
MleftNT 
NUcrose 
MfCfHIt 
Micrdv 
Mtcroo 
Mftm 
Micsem 
Mtar 
Micnrfx 
Micro* 

MJcrscJ 
Mksftl 
MWAm* .940 58 
MAWlte 
MUAtls 


Mdcom 

MkOau 

MdStFd 

MUW 

MldtCP 

VuOwSC 

A6dwCm 

MWsm 

MdwGr 

MMrBM 

MtnrHr 

Mnmd 

MJtfld wt 

Ml sera 
Miitooe 
Mines/ 
Mkmtc 


916 life +|% 
4% 5% + ft 
543617% 10% 11 — 16 

IT 2% 2 2ft + fe 
„ <80 11% 15% ft + % 

87 3 3030 Bft 7% »■ + ft | 

84 3 298%7%8% + V 
A8 4.1 303 Bft 7% 7ft + fe 
n i ft % 

O 6% Sft 5%- ft 
991 15 £3% Ufe + ft 

JO L2 16247 24 ft MM 25 + M 

280 104 780420 17% 18%— M 

385315% OW 13ft— ft 
310227ft 23% 2516— 16 
1294 4ft Jft 4% + fe 
21448 1316 10% 12ft +2W 
W5 5 416. S + ft 

147 TW 1 lft + 

8280 616 ' 

519820% 

1759 4% 

110 

6831109 
27114% 

441231% 

944311% 



1.13 


2963 5ft 4ft 5 V + % 
50 148922% 22 72Vt + % 
349 1 
4 1% 


*07*13^ 


1634 
3J 284 9% 
33748 7ft 
2 4 

7753 13ft 
19 2% 


‘ft ft- % 
m lft- W 
liw life 


w — 


8% 9 + ft 
4ft 4ft +1% 
3ft 4 + ft 

9% life +1 
2ft 2% + !y 


ss'yyp -“-‘ti 
tsssi s 

SoCorF jujw |« (TV * ft 

t£SS ffits 

mv "a s- : 2 

fft 10ft + w 


SoM'nrl .W " ... ... 

SttmNt J* «J ^ IP* + V 

Soomi I®* w 2’* ?V + 'x 


SwstCto 


pfesow 8% ,i ora 1?% toft i£*+ ft SsJl 

Pte&rt AS £1 TftTO . » .S2 1 .» Small 


32 U 


JO 


4% 

fife 

% 

to 

*3% 




nfvcfl 

ntrex 




'PvxtFn 

nvSav 

rryTItl 

nvtnt 


3Mt 


roaupt 


mndx 

thocBc 

bYaM 


12390 4 4ft 5 — W 
20T7Vj 17l*i 17% +4% 
48 2019 5 416 5 + % 

18 180 20V. 19V, 19J6 — | 
2201 3 2ft 

38 5 4ft 9 + % 

83 7ft 6% 7 — % 

1007 4ft 3ft 3«— M 

IJ 375415% 12% IK +1% 
400273% TO " 

1290 1% % 

1435 27% 23% 

1072 Ilk ft 
444 5% J 
149 5% 4% 

206 % % 

41714 5W 4% . . 

1134% 34% 34% —2% 
33434% 33% 3416 + % 
2 7% 7% Tft + ft 
JO 2.1 1132 10% f 9% + % 
174413% 12ft 12ft— ft 
205 3W Zft 3fe + ft 
J IF 14 m 118 +6 


MlcnVt 

MCoffee 

MGasJt 

Milgut 

MobIG* 

MWTbJ 

MOCN* 


8 * 8 


lAOa Al 
2A0 78 
JB 78 


23% — 3Vr 

5fe + fe 
Sfe + % 
ft 
5 + ft 


Modtcc 

Mat ex * 

UotexA 

MatTlDIS 

MonAvl 

Monttr 

MonRE 

Mont Be 

MoreHd 

Moo r»P 

MorFlo 


._ T« 7% 

12 137 7% 

742 9% 

88 1624% 

127 Ilk 
2092 7% 

28 100625% 

2.1 714 Sft 

281443220% 16ft 
9H I 4ft 
32 Sft 3 
5097.7ft 5% 

■ 94 414 3ft 

18 236 55 51% Mft +2 

25302®% 1«% 19% + % 
45531 15% lift 14ft +1 
IJ 2291316 11% 73 +116 

490118ft TO 10ft + ft 
127 lft lft lft . 

3 5U%H3%114% +3ft 

63 3913% 13 1316- ft 

15903 9% BW Bft— ft 
18 48916 14V 15% + ft 

IS 31019% 18% 19% +1% 
134412 10 11% +116 


5 +% 

I a -Mfe 
lfe 3%— fe 
ft + 

104 +4% 

t«% +1% 

Hk TOft + ft 
*_ 7% +1% 

7% + U 

8fe+m 

23ft— ft 
4% + fe 
7% + ft 
1 + ft 

7ft + Mr : 
25ft +ft 
3ft + % 
20 +3ft 
7% + ft 
3 — ft 
7ft + % 
416 + ft 


PkTel 
PieTiwt 
PiedS 
PtodFS 
Pled/Wg 
Plnirtn 
PlnEnv 

PIndF« 1A0 A4 
PlCFBC 

PionFn 26 38 
PMnGp 80 
PlonHi 1.16 
PtonBc 
PionSv* 32 
PionSt .16 .. 

PtprJof JOo 18 
PtostLn 
P»yer» 

Plenum 82 48 

PiexuiC 

PMFve 

M 43 


Pw^n 
PolkAu 
PoncFd 
PpslEfl. 
Porm AS 

E5E. 

PooohSv 
Powell 
PrecSta 
PrmrBc . 
PrimFn 182 
PretLl 89 

Pr^R JO 
PrtceCo 
PSSPub 
PrcTR J4 
Prlcar 
PrdePt 
Prlma 


0 % 

lOUft 13 ltfj + % 
97 2% 2ft 2ft 
48 I 8 8 + V 

3357 aW 25 2Sfe— 1% 
U6 3V» 2% 3 + ft 

2 30% 30% 30% +1% 
1335 UW 11 I?* +i 

„ 331x1% 7% 8 +% 

3a 1434 24 W 17ft DM +JV 
27 239041% 38% 43% +4% 

10 1% 1ft ,1% + ft 
33 3*7020% IBM 19% + % 
,j teogfe n% aw w 

16 5% 5 5„ 

1524 316 2ft 31k + ft 
241 24% 22fe 2Kk + ft 
426 3% 4% 5V + % 
145 % % % 


.1 6403 28V 27M 2BM— % 


Masine 


27 25% 36% + % 

5015% 13 13 —2% 

70t 2% Ilk 2ft + ft 
777 % ft % + ft 
69 4% 4VS 4% + Vk 
648104* TVS 10% +1 
41 4 3M 3tk— ft 
88 44 9522 2D 20 — 1 

xna 2 (25VS4%5M + M 

M 371402717% 16 17% + ft 

84 J 2131 * _4» .516 + V* 

J2 


PrmBa 

PfmBcp 

PrraeMd 

Prtronx 

Pracvt 

ProtJOB 

Proffitt 

PtfeSip* 

ProgPn 

Prop 8k 


■15e 2.1 
A4 6J 


6xftk 
167 TV, 

IM 8% 
tSt 5% 

1184510% 

47 1063.^ 

?« m 

7464 8ft 
417 lft 
2974 4ft 
U 5411% 10 
15 5020 4ft 3% - _ 

416320% life 2$% +3 
5.1 223410% 9% M 

29221 46% 43M 43ft— % 
1169 3tb 2ft 2ft— ft 
28 178534% 21% 2% +1% 
2783 4% 3 3ft— ft 
1273 5% 5V» 5% + % 
268 5% 4ft Sft + % 


9% 9M+IM 
IM 2% + ft 
7% 8 — fe 
4ft 5fe + S 

916 10% + % 
5V + ft 

2ft + ft 
Bft- ft 
lft + 

41k + ft 

1DVJ— % 

3ft + 16 


Swwair 

SwEIS* 

SavBcn 

SootiAm 

SortMl 

SpearF 

SoemUfl 

teecMu 

Spetran 

SnecCii 

Spteofit 

Spurnkr 

Sol re 

Spreuse 

SMfBW 

SONIC 

Sid Rea 

stonm 

stonsbv 

Stapdvn 

sicmu 

SlarBc 

siarsr 

StorTc 

StMoln 


.96 

.93 

232 

.12 


HU S'~ 4'1 5W + 
3<J8ia Ml+ 18ft +!■; 


63 1? lift + ft 



fjOR* 


*+- 




J* 


.rt 

5> 


9 * ft 

fti + U 


1141ft 41ft 
243 9*7 8ft 

fei-gss?: lft ; - , 
ys 

395 3 4 4 1 -* + '* 

iJS*ft r A 
•» **■ 


2V 


2V— ft 

717 7 V lft 2*4 

n lift— ** 

-* i + >g 
4V S*«— U 


1212 


M 


A7iSwi?+ iv> n + ** 


11 


■sft lft 7V 

3118 V S 
1SJ It* lft 
linsoik J0[3 
IH8 19' * I? 1 - 
145? 2*« l» 
9453 V ft 
193 fife 5V 


»V- ft 
wu +!'■: 
TO +1V 

'2 + ft 

efe + % 


fe 

s 

lft 

lft 

1% 

4 


336 7V. 
44310ft 
148 ft 
373 8M 
1375 5V 


4% 716 +1V. 

ns ***« 

7% I + % 
5 Sfe — fe 


&£> « « , Stt 4 R J R - Rg5 

^ ^ j '12.2ft % g-'S 

WltMTC -* 2 Jtj 2ft 

5I,VVVn . rnfafe 15 37 — 1 

50 18 SmV life +lft 

@ Sire's 5-^ 

srrucOl 
Strvker 
wlStuOS 
sturtH 
SubBce 
Sudbrv 
SutfFtn 


StwSfv 

stwinf 

stakelv 

Stoll 

StMAra 


1.1 339514% 13% 14% +ft 
2TO 6 5ft 4 + % 


SuHBnc 
SutlDnt 
Sum Ha 
SuntgPh 


96 19 


ilSii 30ft livi +lfe 
4^37^ 36fe Vm 

13 r ’ " tl U 
iseefe % ft + S* 

256 ft fe ft + ft 
»tll I 9% +lft 


140 19 


Sumcra 72 
SumllB 80 


PlUHIIi JO 


A0 126 
Ate 19 


Pronet 

Pro*Gu 

PwetPk 

ProtLte 


|94 

154 3 
969 3% 
13 34 6% 

i960 7 
10198 2 
533 Ik 


3ft 3% + ft 

ix 3 ns+ff 

4 4 

5M 6% +tft 

n& 


j&j sn 
JBRsf 
JUG 
JSBFfl 
Joes El* 


-I0e 9 


J4 

.16 


Glengx 

GoalSv 


ESELCO IA4b 5A 
ESSEF 
ET 


JO 8 


& 
a 

Arbor 
Arden 
Arden 

ARIX 

AdcoFt 

Armor A4 62 
Arnold !j» 1* 
ArawFn 72 7A 
Artel 


...... Bft 9% + % 

234925% 23% 2416- ft 

^ SbZ'S 
jwaiT §2 iSS +i5 

s 4 % ns_ 

7997 7% 4% 7% — ft 

>Mir i 

1549 Vft 48ft + *6 
S? W 4ft™3 

34410ft 9% 10% + ft 

21441 25% 38% +3 

34910% 9J6 9ft— % 

3341 4ft 2ft 2V 


180b 12 


AtrlBlG .10# 11 801 Sfe 4% 4%- ft 
ArlWOv A0 4A 143x8% 1% ■%— 16 
AMlton 39404 8fe 6ft 7 + fe 


Ailomr 

taoctn 

Asmlm 

Asilx 

iSSSSi " 

AWCmB 


3476 4ft 


3% 4% + % 
«ft 10.. +lVk 


38 


-.a ft flk + ft 
1730 Jft 2% 3ft + % 
MllfV 18% 18V + % 


A itrwi* 

AlllLIII 

Aaron 

Aitrmy 

Atek 

Attwy 

AticoF 

Aiklnsi 

AtlAm 

AUSeAr 

Aiwndf 

AtwdOc 

AirtTrT 

Autodv 

Autodk 


.10* 18 
JO 11 


Aatoim 

AufoCp 

Avntek 

A valor 

Avndft 

Altar 

A*teM 


171 W, 9 m 10 +lft 
240 lfe ft I +% 
211 1 1% lft + ft 

462 3% 3 316 + V 

779 4% 4 4% + fe 

120 5% J Sft + fe 
54 6ft 6 4ft + ft 
660 Bft 4M 7% + ft 
63 1% 1% 1% + !k 
A0 2J 603630ft 22V 24 +3 

J2» 24 63320% 20 TOW— W 
274313ft lift 13 +lft 
B» tfe 2ft + ft 
34 13 3339 Tfe 4% 7% + W 
Ate 83768547% 42H 47ft +4fe 
37 3 2ft 3 
1859 4% 4ft 4ft + ft 
13 life 9% 11% +1% 
5181 7ft 2% 2% + % 
13313% 17ft 13V +1 
93 158 3674 6ft 5V 6ft + ft 
39024 4% 3ft 4ft + % 
.100 22 1011 4% 4 4ft + ft 



85487ft T7M 27ft— fe 
V* 7ft + ft 


20 % 


3% 

5ft 


«%— ft 
23 +2ft 
31 — T 
Sft + fe 
Sft— U 
13 — % 
8 —ft 

2ft +!. 



877 Tft 

1244 3% 

277 6W 
6313M 12 
1 8 8 
10711% 10 
254 ft ft 

3854 3 lft 

2176711% Tft lift +1% 
1B53949V> 45% 46% — lfe 

1304 tft 4V. 7ft +lfe 

901016 fft 9ft + 16 
1455 S + 

23 140295 Bfi% 90 +2 
204 1 1 I 

J3 A 141954ft 51% 55 4316 

A0#13J 340 Jft 2% 3 + ft 

147* 3% Zft 3%+lft 
L14aKL4 8311% 10% II 

742)14% 12% 13ft— ft 
329 ifi lft lft + % 
123ft 19ft 21ft +2fe 
~40fe 5416 59 + % 
SUIT 15% 1816 +2 
77419ft 17% 18% — ft 
182 4 Sft 4 + ft 

6410ft 9% 10ft +lft 
204029ft 28ft 29ft + ft 
101338ft 27ft 28ft + fe 
216 M 16 43 

241 
11912 
48925ft 
4452 9 
5 2 

87018% 

4424 
18 Tft 
118 2ft 
4847 3ft 
715 3% 

48 139422ft 

"S'S 

4400 Zft 
1001 Sft 
445 Sft 



6* + % 


.14921% 18ft 21 fe +2£ 


.10 _ 

lAOe 48 


0 > 

»: 

Eicetel 
EMjk 

Elcscl 

iSSk 

uss 

Elec Tel 
EtwdFd 

ElmFn 

EimwdFa .lie 
Elrod El 
EmCos 
EmpBen 
Emu lex 
EfiClean 
Encore 
Enanths 184 


■JO ^ 

-We A 


J5.J1 


Site M 2ft M 
a 2 2 7 

10711 14% 13% 16% + ft 

u'M i£ ^ +m 

M ^ "S 

514 8% 7ft 
632 2% 2ft 
26415% 14% 

3127 6% 5% 

15 41 2ft 2fe . 

43234% 3216 33ft— 1ft 
5795 9ft 7ft Tfe +lft 
038915% 13 15% +2% 

40 6 5 4 +1 

6414% 13ft 14 
7512 life 12+16 
159 6Vi 5% 5% 

192 8% 8 8ft + % 
1183 2% 2ft 2% + fe 


SJ 3100 77ft 69ft 75ft +4 ft 
460 lft lfe lft + ft 
5308 4% 5 fi + % 
456513% 17% 12% + fe 
4876 7ft fitt 7ft + ft 
4173 3% 2ft 2% + fe 
1910936% 30ft 32% +f 
337723 77ft 20%'.... 
18 1616 13% 11J* 13ft +Tl6 
697 lft lM lft + % 
Z75 7% 6% fife + ft 
51 Tft 2ft Tft— 16 
2926 UV 13% 14ft— ft 
TO! 2 1% 2 

226211 Bft 11 +316 

739 4ft 3ft 4ft + % 
33 

IJ 13941 28% 34ft 26ft +2 
8 732120% 18% 20%+lft 
4 7% 7W 716— fe 
-72 2 9 1348 25 34 24ft + ft 

464711ft 10ft TOM— ft 
J40 19 21510 §K 916 +1. 

607 2% 2ft 2% + ft 
379 ft % ft + ft 
384317% 14% 16% +1% 
GtdCorr 184 138 84 I 7ft 1 + M 

GowSl AD 15 232 8 7 7% 

GMPOUl 84 A 651X9M 916 916 

Gofdlex 130 3 2ft 3 + ft 

GoodGy 294324ft 22% 24% + M 

Goodmk 2161 9 7 8 + 16 

Goody 26915ft Mft 14% — V 

lldP 36 13 861223% 22ft 27ft + % 
dm 1789 3ft 216 2W + 

_ nCa 300 74 lft - 

GrnteC JO J 166724 

GronfSt 36 S3 IK 416 

IM." 

GAClfl 8te 18 30E 2ft 

GtARC 229 6ft 

GrtBoy A0 98 390x6% 

GCtrvB 188* lfe 

“ 5A 108 9% 

OA 653710 

M ^7 to 
38 714 TT 
58 227 Sfe 
21481 716 
7J 113 8ft 

“ ^V 30 - 1 ”- +7 


Jocnr 

JModt* 

Jasons 

JavJacfi 

JeffrGP 

JefBsti 

Jetntt 


JfyLubs 

JAdams 

JHansn 

JWA 

JotwsSv 

JonlcW 

AenelA 

jneMed 


Joel vn 

Juno 

Justtn 



182410% 

9% 

to + fe 


527 6% 

fife 

fife + M 

JS IJ 

789 16 

12% 

Mft 42M 

JOe IA 

4059 MM 

Ufe 

MM + ft 


26 to 

lfe 

to + ft 

te XI 

903 16M 

MM 

16% +1% 


561 2* 

7% 

to 


13 1% 

1% 

1% 

t 

21614% 

13% 

13% + « 


445 8% 

6M 

8% +1% 

a ia 

U213M 

17ft 

12ft + fe 

Ite 53 

13519ft 

18% 

19% + % 

36 SO 

34 6% 
TOST ft 

ffi 

ffi + Ik 


747 6% 

*% 

5% +1% 


76 1 




2985 9k 

fe 

M + 


20D27M 

26% 

26% + fe 


11 3% 

3% 

3% + M 


447710 

7% 

9 +1 


511411 

8% 

10% +IM 

tee A 

3112 lfift 

14% 

16 +1% 


1081 lfe 

1 

lft + ft 

140 73 

4715 23M 

71 

22% +1 

JO IJ 222919% 

art 

IBM + Vk 

A0 XI 

904 1416 

raft 

M% + M 


U **«% 

. jet i i% i% i% — ft 

MOtC lb JO 68 27 Sfe 5 5— % 

Mueller 280a 7.1 7329 27 20 — ft 

MoltOr B8 8 Tft 7% + fe 

MottJ* 1577 5ft 3ft 4% +1 

Multmrt 166371ft 64ft Tift +4% 

1030214% 15ft 16 —ft 


1.18 


PrvWor 
PrvBc 
PrvBteh 
PrvLfA 
PrvLfB 
Prlcar 
PbSNC 
PitolEa 
PgSdBc 184 
PulagkF J2 
Putu 180 
PultzPb J3 
PurltBen .12 
PutnTr AB 
PyrmT 


AT 109716ft 15 15ft + ft 
11 134 4% 3% 416 + ft 

28 4 3M 3ft 3ft 

Al lATft 19ft 19ft + ft 
7 A 1164 5fe 3ft 5ft +1 V 
5.1 68618ft 15fe TO +1% 

4A 787621% 16% 20% +2ft 
169212% 10% 11% +1 
6 A 59617% M 17% +116 
100 ft w 

4A 613224ft 20ft 23% +3% 
28 9618% 17 life +1% 

8J 911% 10% 11% + ft 
25 149121 TTft 21 +1 

A 7317 29ft 25% 27% +3% 
38 4916 l)ft 16 

1201722% lift 20 +1 


NACRe 
NBSC 
NEC 
NESB 
NFS 
NHDStr 
MS Bo 
NSC 
NWO»i 
NYCL 

MYMAGCA0 IJ 
Napa vi J2b 38 
Napco 

MnhF 88a 39 


J 1681X7% 35% 37% +3 
ID 811 9ft II +1% 

309 3% 2% 3% +1% 

10 Sft 3ft Sft— % 
1238711ft ldfe 11% +1% 
*25 6% 4 fife +2Vk 
*6413 n% - 


OVC 


470 4ft 3ft ’Slk + ^k 


*50 30ft 29V 30% + ft 
T 7% 9 +lft 
2ft 2% + ft 
17 17ft — l 
3% 5% +lft 

314 29 
fft Tft + fe 
IK lft + ft 
9 9 — % 


661 Sfe 
83419 

^30^ 
115 9fk 
95 lft 
99 9% 


Qucnb-x 

OuakCs 

Ol Foods 

omrax 

Quntum 

Quarxx 

QrtrMf 

Quest M 
Qufkdv 
Guide 
Qume 


6733 6% Sfe fife + % 
2037 8% 7 B + ft 

3610 5% fife 5% + ft 
19 3041816 17 17% 

285946% <1% 46% +3ft 
345 2ft 1% 2ft + ft 
Sfe 23% +3% 
Sfe 3% + fe 
ft + 
Ilk lfe 
9ft life +1 
Sft 4fe ( + fe 




135 fe 
86* lft 
1025112% 
IB* 4% 
2099 lft 


SumllB 

SumtHI 

SumSov 

SumltTc 

SunCst 

Sunset 

Sunalr 

Sundwn 

SunGrd 

SuaSae 

SunMic 

SunBCA 

Sunlito 

SunMed 

Sun Tdl 

Surtwsf 

Suprtgx 

SurgAls 

SurLsrs 

SwrvTc 

Sum Bn 

SwKtT 

Sylvan 

SviriTk 

Symntc 

Symotcs 

SynOnts 

Smbio 

Syncor 

Svnrcm 

Synersn 

Svntlct 

Svnetlc 

Svntrex 

Svmro 

SvSftw 

System 


1234 23 W 2V1 »3-lft 
45837 26 27 +3. 

3116 10V 9W Tft— ft 
4A 39316% Ml; 16% +1% 
7A aS 12 ^ Ito+lft 

+716 4 3% SV 

nSiC da .s + 9 

*03 4ft 4% Jft- £ 

3015 (ft 7U Bft +l“ 
Si 1 15V 12V 13% +lfe 
32 2*+ 21+ 2% + % 

9653031% MW 2*% + % 
VS 4 3W 3W 
5 4ft 4lX 4ft + '« 
4858 Oft 21fu 272 + U 

.48 XI 4138 16^ 141* ISM + *1 

1162421 17V IBft-lW 

167714% 13W 14% + V 
Ifl* V0 305 17% MW ITfe + fe 
6B01IM 10*2 ItW +1 

5S 6 sfe sfe- ft 

18 9 I * + ft 

661541 W 37 J*fe +1% 
470 lft 1 1 — fe 

1246244% 41 V 43% +1% 
427 Sfe 2ft 2% — ft 
279013% 11% 17% + }} 
1310 Tfe 1% J*k— fe 
27117301k 26V. Uft— IV 
1093 Bft 7 Tft + fe 

Jte J 11984 37. 32V lift -3ft 
2870 X* 3 31* — Vk 


lfe lfe- 


KCSQp 

KLA 

KLLM 

KNVS 

<5wta 

KTran 

Kohler 

Kotsstl 

Koran 

Komnel 

Korehr 


.12 




% 

7M— 1% 
2%— fe 

2fe + fe 



1 I 
23 23 

3% 4ft +1M 
5% 5ft + fe 
4ft 4% + Ve 
lfe 2 — fe 
fife fife 
5% fife +IM 
Zft 316 + 9* 
916 1% + fe 
7% *ft+l 
Tfe Sfe + fe 
Sfe 2ft — ft 
16 Mfe + fe 
to -3 +fe 
5ft 7 +fe 
Tfe 116 + 16 


fife 




Group 1 
GrurtER 2J6e56J 

Gl^i 


26291716 12fe Mfe +4fe 
<3 fife 4 4 

SOS fife Sfe fife + ft 
18914% Mft Ufe + fe 
67 lfe lfe lfe + fe 
a Tfe 7ft 7ft + % 


1611% life 11% 

16674 TTft 10ft 12*6 +!% 
33611ft 10ft life +1 
68 74* 216 lfe 2 

401971% 17% 2014 « 
393 9% Sfe Sft + ft 

a tfe— ft 
5 5 - fe 

s% aft— % 

3% 3ft- Vk 
fife C% + fe 

raft ufe + fe 

.... 7M B + fe 

13 397640% 35% 39% +3fe 

13 2540ft M » +5 

am 9 % idm+ io 

■ 9 ft +1 
916 ~ 

Sfe 
18k 

KeysHrt UJfib Si 448 20 a lift + ft 

KJtnbal M 3J 45219ft T7% 19fe + % 

Kndrir 4056 ft + 

Kinetic 32 X0 2560x416 4 4 

KInctn 3478 8fe 5% 7 —1% 

KnapeV Jia SJ T79U16 1316 14M + % 
Knvrtw 15839 33% 2 9 30% +1% 

Komoo iraoisv 15 18% +3% 

Kas* 118 216 lfe 2 +fe 

Kn» 971 4 Tft Sfe + fe 

KutcXe 2152 Sft 7 7% + % 

Kmtei 11 1 1 


127 9 
60 5M 
A4 58 4679 *M 

t 67 4 

M IJ 1868 Tfe 

.12 8 AB715 

Koydoa JO IJ B?93g% 
Keegan Z75 1% 

Kaene .Me2U 1615 9k 

KetyOn I9U Sft 

KetySA 86 

KelvSB 86 . 

Kenan J1 ZB 
KyCnLf 
KyMed* 

Keptgl 
Kevtfn 

KewnSc .16 3J 
KeyCen 84 68 
Key Prd Jle IJ 
KoyTrn 


AO 4 A 388510 




W ... 

719 2%. 

II to 
(aim 

670 3ft 
2979 4ft 


916— 16 
3% + ft 
Jft + % 
4%+fe 
10% — 16 
Sfe + fe 

4ft + fe 


MB AtSS JB 
NSXWV AB 
KfCoptf - 

NTCBC 92 42 6532216 20% 21% +lfe 
HtCOmBXIAO 78 72381*% 17ft 1716— fe 
NtCMr JB 2A 343411% life 11% + fe 
NData A4 4J 730411% fft 91k— lfe 
NTHMO 323 Sft lfe 2fe 

NHRLab USelXI 14999 IS 1216 IS 
Rtllncs J3I JJ 146 6% 5ft 5ft— fe 
Nfflm JD 2A 1W) V 816 Bft , 

NLoan J5c 1650 1 fe ft + Vk 

NiMerc .10 2J n9 4^ m + ft 

*131 32” 33 — * 

492222 20 Zlft +1 

11 6ft 6 fi + ft 
*617% UM 16% + fe 
3*7 Mfe 17 +1 

567 lfe 116 lfe + ft 

50 7fe fife fife— fe 

2371 6 fife Sfe + fe 

414 I ft 1 + fe 

17 4ft 4 4ft + fe 
5271216 18ft 11 —lfe 
27029 29 38ft +lft 

579917% 15% 16ft— % 


17447 43 W Mft 41% +3% 
142713% 17% 13 + fe 


RAX 
RELM 
RPM5 
RSFrd 

Jl s 

RadSvg .10 A 

Radius 

RallFS 

RainTs 

RnOvs 

RomFIn 32 MJ 


+ fe 


NMkxn 
NtPenn l.Mb 15 
NHPin 

NtSanit .18 38 
NttSaw 1JO 7J 
NSectn* 1 30 79 
NTecb 82r LI 
NlwnLf 
Ntwda 
NtwCwt 


RortnBc J6 29 


Rattier 574# 
Ratnrpf 1J0 U* 
Raudv 


Sft 

14 620618ft T7fe 1016 + ft 
60* fife 416 fife + ft 

512 5% 5 Sfe + fe 

A 373117ft 15 It + ft 
2583 8 7% 7ft— ft 

1 816 116 Sfe 

9>9 fft Sfe 9 +16 

309010 8% 9% + % 

II 7 616 7 + % 

5303 4% Jft 416 +lfe 

_ 94412ft- life 12ft + * 

579SZ7M 19% 21% +1% 
9.7 13* » Tfe Tfe + fe 

912 8% 8% Ofe + » 


A6 43 


1 J SIM 16 15 

204 4V. 3M 
3439 fife 416 

“■are ^ 

u 

14M 9ft 
34784 Sfe 
5875 416 
1332433ft 
U16 9fe 
357318ft 
34512ft II 
223414% 13 


’S* 

ft 

3% 

Tft 

916 


15 % — % 
3fe + % 

4% — t/ 

life— vf. 
sft + ft 

'?fe=s 

5t* + fe 




,., + ft 
tfe + fe 
9% 10>k + % 
11 —ft 
14 + % 


U0 19 


M 23 


L3 


5901216 lift Mfe + ^ 




H 


asr 

HQR 
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m 


7672 31% Wt 30ft + ft 


XI 


fii 2 

.10e 11 ^ » 

. 91 lft 

.13 IJ 1582 7% 
88 64.1 4364 

151 lft 

as ife 


21 


Vft 1016 +1 
26 2Sft +1% 
Bft 8% + W 
2 2 — % 
fft fft— 16 


24% 24% — £ 


B 


Ll 


IBITl 

IBM BUft 
BEI El 
BEI 
BF Ent 
BFSNV 

BGS A00 22 

BHA 

BHAB 

bi me 

BMA lJtoXl 
BMC Slg 


49 3317 II 
142 3ft 
S3 7% 
874 3W 
114 3 
S 6 
23727 


11 


BMJ 
OMR Fn 
BNH 

BSBBCP 32 47 
BT Fin 81 6A 
BTStto 

BTR 81 27 
BTU Int 


I Sft 1716 +m 
Z% Tft— fe 
•16 7W + % 
3 316 

3 3 

S 1+16 

S4ft 77 +2 

113*17% Mft 16%— ft 
436 T7 TO l«ft + ft 
431410% Vfe 10% + fe 
. 3M23M 21% 23ft +1W 
1733942 37ft 41% +4 


Bouev 
BkHgwf 
Baker J 
BaKime 
BaULV 


lft 7ft Tft + fe 
122 3ft 2% 3W +.ft 
am 3% 3 3% +1 

3*415% Ufe 13W +lfe 
NUN 11 13V +1 

2722 Tft 6% 7ft + % 
300 Sft Zft 3 + ft 

1MB 2 lft lfe— fe 
383 lfe 8 Sfe + fe 
5719 lfift 19 +lft 
20 fe fe fe— V. 
4953 J Sfe 5 +116 

L2 9753 5% 4 5+1 

314 4ft 3% 4ft + W 
U 30X0 V. 19ft Ifft 


lfe 1% 

^k l +fi 

IM 2 

30 22ft +lfe 
lfe lfe + ft 
ft fe + ft 
1ft 3 
7ft 7% 

.. fife 516 + ft 

570534ft 33% 34 
517313ft TT% 13ft +tft 
17te 13% 12 13ft + ft 
3S8B 7ft *ft 7 
821 1% 1% 1%— ft 

10S2829ft 25% 2816 + ft 
16 3634 9V 9 9% + fe 

1785 lft 5ft Bft +2fe 
AO U 141012% lift 12 
1.7* 7A 351 21V 22% 23% + 16 
80 7.1 .390 Sft 7ft 8ft +1 
A* 29 14S0-I7 23% jft 

.14 IJ .5118 13 life 12ft +1 

10*41 lft 1% 7ft 

IS Sfe 516 5% 

. 702714% Mft 14% +1% 

A0 2A 350416% 15ft 16% + ft 
2313 7ft 2ft 2% + fe 
.12 8 77871* 141% Mft— ft 

.12 81120415% Mfe Mfe— 16 

251 10% TO 10% + fe 

[no \ X Tttfi 


ErteLoc lODOc 
Erlylnd t 


.... . r* to 
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Ife Ik 1 

14% 17ft ... 
13 16 +2ft 

3 316— fe 

4ft fife + ft 

1 ssife 

fi ifi +16 

. ._ 1 ife— % 
217214ft 15% 16ft + ft 
768 5 3 fife +lft 
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in 416 4 4ft + ft 
10863 fft 7% fft +1% 
1-20 XI 44720% »ft 19V + % 
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.TOe 18 1974 5% 5 Sft + ft 
1486037ft 33ft 33ft -2% 


HI 
HOCf! 
Hodco 
HodEn 
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HollFn 
HamOll 


JO 9 


Sfe 

to 

1% 

7ft 

Zft 


Sfe— ft 
7 —ft 
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m- 
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92 fft 

iS 

.10 J 3*131 39M 
-Me 5J 5* lft 
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KrdsAi 

Harleys 

HrtyNt 

Harnw 

Harm Be 
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HarpGe 

HarigHo 


84 IJ 


2 7 _ 
1199 Ilk 
719930ft 


fft + ft 

3916 -Mfe 

lfe 

J?k+ ft 

+lft 
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80 38 


JO U 


72 


Havrtv 
HavFuA J6 
HawkB 
HdwXC 81 
HawfFn 180 
HHtiRaX 
H ItCm i 

87 
83# 


24 


2fi5S 57 57 —ft 

471 6% 5 fife +lft 
.15 3% 2% 3 — M 
104 Zfe lfe Ife— fe 

jtv 22%"+ ft [ mg 1 

11781 3ft 3% 3% + ft 1 
4B 173 17 W% 12 + M 
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10019 Mft lift 13% +2% 

2345 MM TO 14ft +1|6 
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1912 fe % fe— M 
lfe 9 Tfe 8M +IH 
1204 2416 a 22ft + % 
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HUtxtyn 
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85 3A 
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96 4 A 


1 28 


BMLvB 80 IJ 74X0 19 19ft + ft 
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BCPNJ A8 M 
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.141 11% 1016 11% +1M 
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. 79 SM S Sft + M 
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8514 1316 13% 
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Cm Bart 32 38 
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CamTra 


I 
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IS 
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BUM J2 7A 4160 7fe «L fife +1 
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BkMAm 83 8M 

BV Worc 3647 *ft 
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Banto JO 12 10038 M 


36 


BoretR* 

BorvJw 
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B»TnA 
BasAm 
BtnPtr 
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M 


BEJwton 
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176 1% 
3219 fe 
4849 2M 
240 71k 
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7M 8M + ft 
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CnwnL 
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Csmhri 
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305131ft IBM MU. + ft 

At Ll 163340ft MM 40ft +lft 
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M2 Ifft 17 17 -lft 
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If lfe lft 
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8. 
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Bloun 
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CnsTom 
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CBNE 
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Censfn .14 10 
QuFnPf J5 118 
ConWat 1.10 78 
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CHHme ,10 b 23 
cttMed 

CHMtgS IJM»J 

CM Sou 
CtrIRs 
OavSal 
Cooker 
CoosrO 
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25 lfe 
225215% 
38419% 
380524% 
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•16 4ft 


»M 


3ft 


lfe- ft 
Sfe + fe 

lfe + M 
ISft+l 
IfM +1 
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fife + ft 


CooerL 

CooraB 


9% 
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COOfgl 

enpyw 

Corcom 

Cordfe 
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CmrFn 

cenwep 

Cpcoplf 

CaroS IT 

CflKKP 
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coskr 
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TA4 158 Mil Mft Ife fft + fe 

J fi 

4 4ft 4% 4fe + fe 
25 8ft 7ft 7ft— 1 
437* AM 15% 1S%— fe 
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1 Ife — ' 

122 Ife 
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1071 Zft 
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F&M1 
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FBXT 
FDP 
FFO Fn 
FHPb 

FNBRO 
FNW* 
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FdrCtV 
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ZS5& 

FomRft 
FaradE 
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FdSvBk I 
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Ferofl 
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FFdVA 
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30-Off 
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FlSl«A 
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FAIoBk 
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Ft Amor 
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FtAFd JO 7A 
FAFnA A0 4A 
FlAFnB A0 48 
FIATn 

FTBNC 80b 24 
FBOtl UTO ' 
FlCbat 82 
FCtzSA A0 
FftCtzF 
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Hdwa 

HeqfCm 

Keekln 

HelstCk 

HeierT 
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HnivGp 

MntyPr 

HnryJk 
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X 
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3 Sfe 5% 5% + % 

1 6 6 6 +fe 
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4 4 ~ 
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Hlckom 
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HtgtttSu 


HilbRg 

HtnomS 

Hltax 
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9% TOM + M 
Tfe 9 +1M 
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U 1*3925 22% 24ft +1% 

IJ 44 17ft 16 lfift + ft 
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345 ffe 
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1% 


JO 


fe 

5M 


IS-* 
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ft 
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FtCmd Jib 48 5816 U 16 + ft 

FCibBi M *3 391516 14 _ 

FtCansr 5394 lft 1 

FtEotn 1.12 7J WOlfib 12 
FtEim 1427 Sfe 2ft 

FtExec 59093 fe 

FExptE X13C43J 530 1 
FExplF ISIKU 1258 lfe 
FExpfG L54192J 1494 fe 
FExnfH t 4193 
FTFCap 21410 

FlFdFn ASb 3L7 5113 

FFdGa 1 1 

FTFdMJe JO 18 76B717M 13fe 16 +1H 
FIFAIa .10# 11 5 5M 4% 4% — ft 
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FFdEH 88 4J 179 fife Sft 
FFPtM Ate 3J 573*8 U 
FFdUG JA 66 9B 8% Bfe 
PFdLen Mo 62 ifiMJfe 12ft 
FtFOSB ni TVs 

FFdAla A0 11 I011U 

FFdPrv JOe 38 16 

FFdPR 503 « 
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HrznB 

HrznFn 
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HOTS 
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HBNJ 
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HwdEn 

HunTB 
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Hvar 
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\ 
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I 3M JM 3ft 
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12 «n I 9 +1M 
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479 7% 716 7M + fe 
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8 5K 1 27M 23ft 2Sfe +1fe 
8 562* « 12M 12ft + % 

2194019% 17% life 

■\si2ft % 
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1*4 to Sfe 5% 

L7 4943X3M Zlft 23W +1% 
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2225719 SM 7 7ft— % 

JS 312 8% 7ft 7%— 16 

to tft fife to + fe 

137535 33ft 34ft— ft 
611 ID 10 + fe 

7g 9ft 9% to— Vk 
832 7% 6% 6ft— ft 

WT 2% 2ft to— ft 
844 5% 4% to + ft 
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3UBT7M ISfe lfife— l 
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33a 18 2220X4 3 3% + fe 
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1 4% +lft 
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1J2 X8 103634ft 33% 34ft + fe 
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138 Bft 7M to— M 
10 fift 6M *M + fe 
29411ft 11 11 — fe 

87 4 3 3% + fe 

38 7% 7 7 
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734418ft 14% 1616 + % 

8 4% 4% fift + fe 
515ft 15M 15ft + ft 
77310% to 9%— fe 
" 4fe fife +1M 
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LOOSg 
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LTX 
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15 lft lfe lfe + ft 
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40 1413 U U +T 
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LoddFr a JJ 2506 Sft 7 lft +1% 
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ffi m 
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451 M 13 V4 
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lfife life +1M 
to 3 +fe 
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670919 
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Sr 
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S’ 
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.16 28 
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Nwstlll JS 3 A 531516 13% 15% + % 
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MovaPh 5792 4% to 4ft + fe 
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Novell S 590*448% 43 4746 +2% 


ns AM 
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3*04 4M 
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RvrsGn 7 to Jft Jft 
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RWPhr 2058 6% 4% 

RobNua te X2 204 3% 2M 

RobVBn 191 IM lfe 

Bodies J* 7J 6456 7ft fife 

"Mfe a. 



44X5 fe M %- 
3A 9935 33ft 35 

1114714% 15% 15M— % 
J 226*14 1IM 11%— IM 
151 to ZM «k + ft 
121 IM fe lfe 
179218ft 17 17 —1 

.lie L3 ffi Ufe 13% IM- M 

A4 XI 30 14 U 14 

J7e TA M26ft 25ft 25ft- % 

S*”% T* ’ffi-* 

ffi 

297 

1698 5ft M* 

.10 IA 15 2 to ife . 

Tsassu » jb« a* « « 

Torakn Ate 42 44 15 14M Mft— fe 

nogs -M IJ 2534017% 15% lfife + fe 




fft +to 
3 


5M + fe 
47ft +4% 
716 + fe 


Ate X9 


I 


23 


tecAFta 1J0 7J 1821* 


fift +116 
ZM + fe 
lfe— ft 
Tfe +1 


RMUftd 

RkAMHel 

RwrtFn 


A0 


Ik 

4fe 

BM 


2^+M 


RpseStr 
)9 
Rostdt* 


UncFd 
LlncS B 
UncU 
UncflH 
U ndbr a 

fflr 1 


AS 3 A 
74 Ifi 
t 

■38 4J 


Navlusi 
NaWU 

fSdSrt 

M umrc 
Nutmeg 
NuMed h 
NUVfen 

N-TCORi .TO XJ 
NvcorA .16 <0 
NYCRpf IJO TT.9 


732411% 16% TO +116 
712 1 fe JC 

5% 

X 

5% 


<7 9 
1092 7 


Bft— fe 
fife + % 


142 fe 
1U2 fife 
2734 to 
Ilf 3 
646 Jfe 

302 fift 




73 fe 

. 392 4ft 
fiJ 1714 ffe 

t 231 tft 

■Ifia SJ 766 Jft 
.140 6J 7781 2fe 

74 Sfe 
5781 Tfe 

305 5ft 

RoTecJi 2507 tfe 

***** M “ “S£fe 1716 Ito+'fe 
A0 12 22094 20 17 If +1% 

SXSrw f ^ 5ft 6 + ft 

■gEr 2 * § M ‘- 

SgT .^5 4% £ 

RymiF • 46369 716 fife fife + fe 


TM 

2 % 

4% 

fife 

4% 

5 


4M + fe 
to— fe 
5ft— fe 

Tfe— Vk 
S + ft 
Tfe + ft 
fife + fe 
416 +1 


Trmnt 
TrwIBc 
T rnwck 
TrtodSy 

TriooPd ite 
Trimasi 
Trimble 
Trimcd 
Trlon J2J 
Trustras Jfi 3J 
TrNY lA4b 4J 
Trgtmk UB SJ 
Tseng 
Tunscp 
TuckDr 
TuesM 

TugcPi j*e IA 


20Cnln 
TwtnSt 
Tyco Tv 
TycoTvwt 
Tyson Oi 


459 Jfe 2% to + fe 
104 1% IS lfe + Ik 
84 8 fift 7ft +lfe 
7515% UM 15% + fe 
83 to lfe lfe + M 
5 2% 2% 7% 

00 IBM 17M IBM + % 

.a 2 ? 2 * x nr* 

AS# IJ 103726% 2to 25% +2% 
Ito JM 2% to— fe 
2572 9M 8% ffe + fe 
S37 37 37 +1 

3*3 lfife UM 14 + ft 

08913% 11% 13fe + fe 
4517 5% 4ft fife— fe 
*27 3% 2% Tfe 
320 lfift 13W 14% +1% 

£% g 

X 6ft fife fife 

9M T0ft + * 
18020% 19% 19%—% 


-•VMS* 

A ■ 


XT 595431% 29 a +1 
223 2M 2 2% — % 

. .12?? 3% 3% 3% + fe 
.1 1077936 32fe 35ft +2fe 


AO 


A3 

TO 


365144k 14% 14% 


36 


LfcCfclb 25 J51M7J9J6 34^ 3M + 


OOiorTy 
OI Carp 
o*rta» 
OtecHMI 
OccoUr 


Loctatx 


492 Ik 


LnolcD 
Landlnt 
Lanes tr 
UCFn 


toTtoTtoTg*^ 


+ «* \ -2zr 


33m 1.1 


Lotte 
Loyola 
Lunar 
Lund In* 


«M to Bft 

101 22 21 21fe +lfe 

1497 to 3ft Jft + fe 
7722% 21% 21% 

147 Ife Ife 1H 


76216 21» 18 20 +1% 

TO* 11* 8% 10%+2fe 


OfcOub 
picDrt 
OtrsLoo 

B lbay 1A9 
oecp 1 A0 

232 52 1392 


*90 to fife 4%— fe 
*1* 5ft to 5fe + • 
3702 5% 4% 5% +1 
TO 3 to 2ft- % 
7425 U 13 13%— 1 

1203412% 10% 12 +1% 

1346617% Mft 15%— % 
372824 20% ZM +2ft 

1ITOB2M UM 21% +1% 
■US Jft Sft +1% 
S3 130 38 26ft 30 +to 
68 2320ft 20% 20% +1 


-Sy 


4» 45 + % 


SUM 15 Uft -Wft 

1366 2ft Zft 2% + % 


M 


aa 3a 


J0 23 


ts» 

HmBen 
HmeOr 
HmFCbr 
HFdGa 
HFdlnd 
HFMUt 

HmFdJHO 29 4.1 
HFSF 

HmFnd Ala XI 
Hmeint 
HmeNtr 

HraPrt JSe 57 
Homes L A0 39 

horl 

HmawG te 12 2553 6% 
HmrtdH M AB 12J0 tJ 4% 


MAF Ben 
MARC 

MCI TO A 

ME3T Cp 

JHECA 

MGt 

MLX 

MUM .12 29 

MMX 

MPSI 

MSCar 

ss^md 5 y 

2E& E 2te 

MagmP 


356 fife 5 
69111ft 10 


841 fife 
2116 7ft 

12 

2344 5 
T« IM 


’ffi 


ife— 'fe 

716 + % 


5% 








7a 


I 


26*4 S% 7V> 7ft— fe 
_ 10 3% to to + fe 

JB 1 J 5234 19fe 14% 17 -1% 

te IJ 4ft 3ft 4ft + ft 

JO 22 43812% 12% 13% +1 

26 13 1410ft UM 10M 

6375 4 5ft Sft— % 
524215V 13 MW +116 
fififiS f% 4% "" 

1357 to fife 

263 ft fe 

TTOto lfe __ 

45 1 ft ft 
at IA 592120% If i 19ft- fe 

- 7«3.4ft to 3M— lfe 

te SA BIS 14% 13 Ito +116 
JO XI 3011 9% 8% 9% + % 
383574 «M W% + % 
1429 SM fift to- ft 
49 4* fi 4 


MaoGp 

MailBx 

MoJRt 

Maklfo 

mantra 

Wonllw 

MfrtNt 

MarbFn 

Morcam 


Mb 69 


SOT 9 


W orun jo XI 


32 U 


sr+ft 


Wartet 
mariM 
MnrHId 
warkCll 

MkTwn M 59 


WklFd J2 


Marswn 
MntlSU AO 
IJO 


I 


9 9 -M 

13M 13 +lfe 
I I —1 


8H— ft 
fi% +1M 
17% +2% 
Bft— ft 
lto + ft 
_ Tfe— W 
fft 11% +1% 

4 L. 

5% 5% 


ICO 

I EH 5 
IFR 
IG Lab 
ll-VI 
IIS 

ILCTc 

1MCO 

INB Fhl 

INVG 

IPLSy 

1WC 

leal 

im 

iitai 

IliOWt 

miar 


197 1% 
3894 
363 lft 
192 7% 
ia 7 
337 4% 


TW + % 




IM .. 
7% + % 

3ft + ft 
lfift +1 


1 

V. 

fift 

♦Vk 
. 3W 

3297 Mft 13 .... .. 

52513 19% 20% + M 

3641 7ft fift M + % 
LSDO 5J 266622ft 20% 22 +tft 
St 333 1D0 2ft ZW »— ft 

255423% 21 W TTft +1 
302)17% 17% 17% — ft 

m. .5 


L38 L0 


ms 1 to 


ffi 


151 


776815ft MW 13 


n 
+ % 


Mortw 

MdFdac 

Mami 

Mossbk 

MOS9MIC 

» 

MnxEr 

SSSffi 

Maxtor 


MOVflCo 

MaynCI 

Mavu 

MOCOW 

Mean 

McCers 

McForl 

McGrth 

MBCbTC 

Modatel 

M e te r 

MedcoC 


5 + » 

... 1* 

18X19% 15% If 42ft 

1871* 1516 16 + ft 

11 21 2D 21- 
273617% 1544 l+% +1% 
.327 35 XJ% IS +lft 
177129% Z7% a -lft 
9190 3% IW 3% +lS 
56410 9 ffe + Ik 

172825% 23% 25 +1 

*3 9% * 9 

1743 (1 *3 , +fi B 

73 to 2% 3%— ft 
M lfe 1% lfe + fe 
LS 150522ft 1*V» 20% —lft 
42 734155ft 5Dft 55 +4M 
493 5ft Zft 3 —ft 
12933 24 27 +1 

220 244 lfe 2M + % 
MUM M 14% — % 
J4 jft m to + w 
503 7ft fift 7% + % 
36621ft 2DM ZIM + ft 
3542 JH 2fe 2fe + ft 

a to * to + *• 

75015% Uft 15 +1% 
314 15% Uft 15 +1V6 
13x5% 5 Sfe + fe 

1509 AW to 6%+lft 
5»T7% 16% 17%+% 
. 71520ft iw aw +1W 

4J 274331ft S 30% +2% 

1 2911 13% lift 12ft + fe 
254 5ft 5 Sfe + fe 

life 9 8 . ' 

2374 4ft fife 
U 72777 15 

7690 2 

2302 « % 

380515% 13 
t iu to 3% 

177 2fe lfe 

133*015% UM Mfe +1 
19954 4fe 3% fift + % 
AOe 20 37714% UW lfift 

TO 3% 2% to + ft 
234 T *% fift ♦ W 
3a 20 20 — ' 1 

84694 2SM 19% 24% +<ft 

„ 26 3» 3 .3 —ft 

92 1J11M5E 9 31% +2fe 

.. .. TO 8% 7% 8%+ ft 
M TA 54525ft a Tfife— ft 
7 716 2% 3W . 

232 ffe 9* 9% 


L0 13271 19% a + ft 

T.U 4A X2J1 25ft 24% 25 + ft 

06 3 A MOZto 23% 23% 

A0 UJ 1923 6% 4V6 6 +1% 

VpfS 2A0 115 169 Uft 18 13 +9 

Otynwi 43 3 2M 2ft — W 

jfi za 547 ra 10% i» 43 
Onbcp JB 2J 7571 Tift TOM 

Onega fi*U to ZM 

tteePre 4)03 7% “ 

OneVW Ite XI 43631% 

Odek 45 1 

Onto 1B0 2ti 

QPttcC 30fi SH 

QP«eR XOOr BA 439624ft 
Octrtc 1703 Tft 

Cfn de ’ 1637641ft 

WWf lOfi 3M _ 

Ort»5d _ 616 UM 13M 14 — * 

Oregon Alt X» 201311% 9M 11 +1 

ororFd * ffe 816 8W + % 

Odtjnt 1U5.»% f 7% + fe 

grdtfv 749UW 15M 15» 

0*prn 497 6% SM 5fe— fe 

-fiS JS S7 ? JI 799k— % 

0*a§_ Jfie IJ 524 24 24 -Wft 

MWTB TO 5.1 371 UM 916 9% + % 

ggwnn JO 3J .17 6% to fi* +1 

oral 60219% 17% 18% + % 

1A0 63 47126% 25% 25%—% 

ttrtte* *10 9 9ft 


5* 

22 

6 


.to 


7 +116 

a* +im 

ilk + 

23% + ft 
tfe + % 
IBM +116 
to— ft 


407 8ft 7% 8 + % 

.J? 2ft IM ZM + % 
aaraioft 95k to— fe 

teeii ^U ™ + l 

11 1 ’«=* 
726 3Al330ri4m* 37% 40^ +2% 
7362,9ft 7M ffe +lfe 
Jllffe ltolffe + fe 

_ 39% 42% +3 

JBX4 230to3 to + % 

44 6% 6% 6% — % 

a J ttnjffi 2fift a +1% 
A0 39 37X25% 24% 5ft X\ 

~ e i2SK,T* to IM +% 
3 aaqa. »% 3 sm +3 


.12 


j* 

AS 

J2 


3A 


.12 


Ite 


5aao»Fd 

seNtFa 


P*F 

PHP 

PAM 


U 

IJ 


ZO 


A4 


816 + W 
416— % 
10 +1* 

MW- % 
Jft 

2fe + fe 


FucAar 
PacBnk 
PneDoni 
Poci tdl 
POCNBC 

Pamrop 

Parddi 

PtmcMx 

ParmTc 

Partssu 

ParkC 

PorkWt 

ParttOh 

PrtviFn 

Parkwv . 

Porto 

Pofle* 

PaWH 

PmAHrg 

Poydot 

Fayeo. 

PeerMs 

PenTVt 

PennVg 


ASe 40 


u to IM lfe + fe 
220928% te 24 +3W 

a y» 

TO 10% » le% + ft 
ISA 9W 8fe f — fe 
IJO TA £7774316 39% 4l%— 2 
1573 1% % 1 +\ 

1411% a Zl% +1fe 
TO^tSg^+W 

Ufi 4J 

_ 3030423% TTft M -3W 
.154 74 97X6% 5 fife + M 

■ 

.15 IS 2» 4ft F% fi’ +16 
4035 UM 3M 35W— 1 
14 4 3ft 3M+ W 
861 15W Mfe 15 + ft 

. 9572 56 «B +13 
MI 
*8718% 

12*4* 

<33 4 

fifii? 
a m 3zna 
_ _ 121914% 

to 14 fifiwjft n 
is im n 


SeeorBk 

Secursc Ite SJ 

i^r s g 

SFGI 

SecFnc Jfe 25 
Seciov 

SecWi t 
SecToo 
5E_EQ 

Jt 55 


240 U 


AO 

1X1 


Ite 4J 


8 5+2 

Sft 10 +1 
fife fife + % 
4 4—% 

Sfe 4 
4 U 5 +1 
lik I + Ik 
1*% 19ft + % 
U 14 — fe 
lfift +1% 
lto + ft 


Saint 
Serateo 
SorarCH 

TO 

Sewnt 

Srajol 

SrvTeh 

SvcWd 

SvOok 

SewEFv 

SbrMod J4 

sssr 

sttetnB At 
stnsM 

SSSSt 

Sonfilt 


-we 60 12 3fe ffi *1 fe 

■* U "5$ r Fu 2 

.. 2**4 to 3ft +1 
*2 *72 9 7% 8fe + fe 

,<71% % 1* + % 

Mft +i% 

L7 xn* 21 71 — M 

sj II a 

g 3f pr* 

7n tfe 

* ^ 15ft +1% 

W-»-* +,t 


UNR 
UNRwt 
UNSL 
U5A.Bc 
USfifiX 
USTCP 
UnUMrt 

Untoen 
Unonwt 
Unllob 
UnBrtk 

UAEn B 
UBCol 
UBWV 
UCOTBk 
UCIIGl 
UnCdost 
UrCOSF A0 
L/nFdBc A4 
U Fin SC 
UFlreC Ite 
UGoms 
U HltCr Ah 
Utdin» 

UM&Bn 
UnNMx 
UMNtWD 
USvBk 
US Be a 
US Em- 
us FOd 
USGMh 
USHIIC 
Us Pres 
US tot 
USWNV 
ustam 
UnTelev 
UWTtnrn 
UnTote 
Untfoo 
UnltHn 
Unltmx 

unvWf 
UnvHM 
Unvinit 

UnvNfl JSm 73 
UPttiEn 2J2 |a 
U ranRg 
UrnRwt 

USB Pa .is* 1 1 
usbcm «t 18J 


“ lit % 

63 2tx9 8% 8% + M 


1% + M 

lft + S 

8% + fe 
to + ft 
to— ft 




m 


g Jjs S 

TA 23 3ft 3ft 
IA «6 5 ffi 

'“ 1S % s + 

1-40 M ** 24% +4% 

till’-- 

s C55|| 

safsjs 

.120X1929% 27 27% —lfe 

sj 

" 1 
j* 

lAO 50 173633M 31 32% +1M 

4M 1 * 

ffi jS‘5 

,0 w 


S.W 

A4# 7.1 


«3 3ft 

nniDfe 

415 % 
^ 5ft 
4877 

4127 
TO Sfe 
37 lft 


UtofiiMd 


5M 
24 
26 
fife 

,» 1J% 13W- fe 

SS S 4 «S 


5ft 

8 S*S 


nt 


0u 


ikts 


W I i;j 


r 

j* 

1% 

no 

5% 


4% + % 

In- ik 

to + 4k 
.•ft +i 


26 .1 


340 » 2 2ft + fe 
629944% 3m 41fe+lfe 


.. . 2D44M 43% 44 +% 

S5S“ * 


sowecrt 

5UraGn 

SlerRte 

SerRU 

SleiTMC 

SIsmAlx 

Samoa 

SI Ban 

» 

Strains 
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96 


23 

Sfe ss 

7780 9% 8ft 9* + fe 
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«52 lfe lft lfe + fe 

W1S 13% 14% + £ 
53 Wft 15% + ft 

393 lft 1 lft — ft 

M |l ffi 
pis sit* 

45 oSffi ffi ffi + ^ 

WUfe life Ifi - fe 

■L f Us 
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Bond Issues 


Amount 

(mSHona) 


Coup. Priee 

% Price end 


Floatin g Bote Hot— 

TMC Pimbs 6th £210 2029 

financing 


fc 100 


' " ‘ Vr 

• V. ' 


Fixed-Coupon* 

Austria 


■' :■ -tlV A 


Bank of Tokyo 
Curocoo Holdings 

Hydro Quebec 

Italy 


S2QQ 2003 
$200 2001 


$300 2001 
$500 2001 


BH 99.275 — Noorafebte. Bets &373%. (UBSnJyi & Draw SaeurttaJ 

8% 101^ — Sabordmated notes callable t rf par from 1996. fata 2%. 

Dct w nw to&wt SSCOJXO. (Bonfc or 7otyo Goprfol WortaHj 

9 99jp 1QQJS Ncretfobk fret 0375%. (S.G. Wbrfam? Securities) - 


Jopon Development 
Bonk 


$500 2001 8% 99m 9922 NonadtaUe. Fee 0225%. (Merrfl Lynch b*Tj 


MBL finance 
(Curacatf 

Ontario Province 


$300 2001 


V ^ 

■ex 


Oesterrichische 

Kontroflbank 


$600 2001 
$200 2001 


854 100 Scniamucdly. Sabordnatad note coBabfe at per fro« 1996. 

ta 214. Dmnanomm $10 mfion. pMsubshi fauna WT) 


8^ 99-59 99.43 »teoccfc^^(X32S%. 

m 99. J7 — Nooctfiobfe. fata 0325%. (GoSdn»i Sochi Inti) 


Tokd finance 
Curacao 


$500 2001 


Banco cS Napoli 
(Hong Kong} 


DM 80 2001 


9J4 101 — S u bor Jn ated n ates caOMe & par fro*» T996. Fm 7%. 

Jnereated from SOT nuEoa. [NUo Seames Europe] 




ScancSnaviska 
Enskildo Bonksn 


10 102*5 — Interest ID* 1996. ,*d 1VX o>*r &**>mhl*or 

thereafter. GAM* or per after 199%. Fee* 2.10%. (MernB 
Lyndi Bart) 


DM20O 1994 9 101K IDOjOO Noaoolofale. fas 114%, {CSre Btedenbart] 


‘ *S«- 


lit 


- - ■+:** 




Swedish Export G cdfc £50 1996 

Craft Lyonnais wl,2QQ 1995 

Eurofimo FT 500 2000 

Dresdner finance m, 150,000 19 95 
ABN Amro Holding DF750 2001 


10H 97.688 
10 9916 

934 TOO 
13 10154 

914 100 


— NowccArtrfe. Foe* not dadotod (Nctwosl Capitol Merten) 

100.10 NoncrfaMc. Fee 025%. (Crtdo LyoonQtt) 

lOOJS NonoSobte. F*« 0325%. fCrtrt Lyonnais) 

10020 NooaSofcta. Foes 1*%. {Dresdner Bonk] 


. * •* -V 

- 'S'** 


— Subonj tn oted. roncnfcible notes. Fees 1%. [ABN Aiwo Hold- 
■d 


Deutsche Bonk 
finance (Curocoo) 

BP America 

Shed Australia 

Asohi Beer Int'l 
Holding (Australia) 

.Council of Europe 
.Kajima Europe 


ECU 500 1998 
Cans 125 2001 


9K 101ms 
1094 101.55 


— Nonoo*oMe. Fan 1*1%. (Nomura W1) 

100. 10 NoaaArtrfe. Fees 2%. (Deutsche Bank Capital Markets) 


AmS 100 1996 

Autfl25 1996 
Y 65,000 1996 


1214 10114 
12VS 101% 
720 101.15 


Y 35,000 2001 

Y 10,000 1995 


634 99 jo 
720 101.40 


99-78 NoacoaobitL*M2%.(H*nbmtBankj 

99.90 htoacalbblB. Fee* 2%. frtanfarce Bart) 

— *- u *~ “Tn’TW rim m imrinriT in i nt i n j fin [Pi ■ n 

6*°P») 

— Noocoioble. Fees &32S%. [Daiwo Etrape] 


— Nonce S a b fa. Fan 1404. Denominations 1 tnSon yen, (Dcnva 
Europe} 


• '* Norcfic Investment Y 20,000 1995 

-V Bank 


714 10134 — Noncrdabk. Fees MSfefU Inti} 


Equity-linked 


$100 1 995 414 1 00 


— NoncrtaMe. (art $5J00 note with one vweronr enenanfcte 
into ooaipany*s does aj 6Ji M8 yea per share md at 13230 
yen per dolor. Fees 2K%. (Dawa Europe} 


Fupkura 


$200 1998 6 100 


— Noncdabfe. Each |5j000 note with oar warrant ssmtie 
into company cjhareirf W3 yanperAan and <* 13020 yen 
par dolor. Fees 234%. (Nomura (nil) 


Japan Ratio 


$100 1995 416 100 


1114)0 Nonccflcfale. Eodi $10,000 note with two warran t s extras- 
able into coatpanys shares at Z501 yen per dtare and id 
129A5 yen per debar. Fees 2K%. {NUd Securities Earopa} 


( hil 


Keihan Qectric 
Railway 


$150 1995 416 100 


108^5 N en cJabk. Each $10,000 note wndi nw» nearrants eteras- 
* ebk Mo compass shares at ret expected 2HX premium. 
Fees 236%. Ten* to be set Feb 12 (N3io Securities E ora pe) . 


Mitsui Mining & 
Smelting 


$200 1995 4% 100 


— No n a dfa b k Eadi S5JJ00 nott w^ arm warrant nw ef TTB ob k 
mto coa^mny's does at 466 yen per dm imd at 131 70 yen 
pm dolor. Fwm 236%. (Nomura W? 


Nestte Holdings 


$200 1998 6 100 


10250 Noncdlobk. Each $10,000 note with 100 warrants, eocerds- 
able by lots of 6134 aid until 1994 Mo canpatys does ct 
7750 thro per dtore, an 839% prernun. Fea 2K%. (Qedt 
Suisse first Boston} 


Nippon Comsys 


$100 1995 416 100 


OptecDdWiiDente $100 1995 “ 4% 100 


llOOO Nancolabk . Each S&flOO note with one wonsrt e xe critobk 
Mo company's shares «d 1^343 yen per share and <* 13170 
yen per dolor. Fees 26% (hflin Selarfks Europe] . 


— Noncafcfc k . Each $1(^000 note wMt'Iwo warranb exeirri^ 
obk into company ' s shoes at 730 yen per shore aid et 131 70 
yen pm dolor. Fem 236%. (Yaenakhi Ml Europe) 


Thermo Electron 


$65 2001 6H 100 


102. 00 Seremmcly.GdofakMlOlin 1994. Corwerfbk a $34)4. a 
12435% premiwn. Fees 2U%. (Uhman Brothers Inti 


Tokyu Stare Cham 


$100 1995 416 100 


Noncdfabim Each $5,000 noSe with one vaiart exe r cwu b k 
Ma company's does o# an e n yed e d 23H4 p re neae. fees 
2K%. Temis to be eet Fab 13. (Nomura 


Toppcm Printing 


$370 1995 416 100 


— Noncolabk. Each S5J30D nota with one wanart en er ds ab k 
into eompaty ' s shares id 1374 yen pm dm and or 129.10 
yen pm dolor. Fees 236%. (Norama MT) 


Toyo Engineering 


$150 1995 416 100 


— Noncolabk . Each $10,000 note with two warranb ezerris- 
abb Mo con^oiy's sham erf 1,548 yen pm sham and at 
13T70 yen pm dolor. Fees 2Sfi%. (Yasoett Inti Europe) ■ 


DM60 1995 514 100 


.105.13 Noneeldbk. Eoch5J 0<Nna fc n ote with five w oraatseumcis- 
abk mto axrpsi/i shoes at an expected 2%% premium. 
Fees 26%. Tenrn to be set fob 12. (Yamoidi DeubdAsd) 


Kayaba Industry 


DM90 1995 514 100 


107-50 NotmJefak.Eod>5J01>a u riinote with five warrants mmas- 
able into ampan/s shoes irf 523 yen pm share and at 9009 
yen per mock. Fees 236V [Westdeufcche Landesbank) 


.Mitsubishi Sh'mdoh 


DM65 1995 516 100 


106-25 Noncdkdik . Each SjOO&anrfc n ote vrift fire vwrnrtseneras- 
crfrfe Mo company's dots a 491 yen per shore aid at 90.16 
yen per mark. Fees 236%. (Nkko Securities Europe) 


Pub Owners to Tap Market 


\V a« 


By Carl Gewirtz 

International Herald Tribune 

PARIS — Financing for a new 
company that will own 7,400 nobs 
throughout Britain, long delayed 
by officials examining its possible 
anti-compctitive aspects, is now ^ >c " 

ing organized in the intemarfonal 
credit market. 

■ Citicorp and S.G. Warburg are 
currently seeking underwaters to 
participate in the £1 3 bOhan ($258 


LTIONAL CREDIT 


billion) loan for Intrapreneur a 
new company being established to 

— . «u. o o nh TWfVi renatfr hpc for- 


new maspauj uoug 

own the pub prop^^fOT- 
merly Cfwned by Grand Mctropmi- 
tan PLC and the 3^500 estates for- 


IOCliy uwiku ui uiww -r — 

tan PLC and the 3*500 estates for- 
merly belonging to Courage Ltd. 
At the same time, Grand Met is 
Siting its brewing operations to 
Courage, which will prowaron the 
pubs. 


When first proposed last year the 
financing was expected to total 
£1.8 UIHon, but bankers say the 

initial figure was only an estimate 

and even the cur rent £13 baboo 
target is subject to a find analysis 
by mdependeat auditors on the val- 
uation of the estates. 

The loan will nm for five ye ars 
and carry interest ranging from 1.1 
to 1.625 percentage points over the 
London interbank offered rate. 
This is wider than the split margin 
of V6- to fc-point over Libor fint 
proposed and reflects the change m 
the market since last autumn, 
which 2ms seen banks demanding 
lrighar remuneration in all transao- 
tioos, managers say. . 

Mortgage Funding Coip. ap- 
pointed Swiss Bank Coip. to ar- 
range a thiee-year financing c£ 
£100 mfflicn with interest set at 55 
basis points over Libor. Last year, 

in«» bbk -mark 


RAL the Italian state broadcast- 
ing compa n y, appointed Banco di 


brewing operations to basis points over uoar. Last yw. 


, \ j ’$i l 




BONDS? Investors Rush to Buy Before Rates Fall 


(Continued from first finance page) 


a gains t the mark. Seven years ago. 
’french government bonds paid 8 
parentage points more than coffl- 
parably dated German bonds. 

One of Ibe striking aspects of last 
.lv in ml mnsM final 


une oi me suuoue v* — r 

week’s activity in the internationai 
market was the eagerness of inves- 


market was the eageraess ot inves- 
tors to buy long-dated 10 -year 
braids compared to the five-to-sev- 
en year maturities that had recently 
be en in fashion. A willingness to 
lengthen maturities, bankers say, w 
yet another manifestation of inves- 
tor enthusiasm. , 

The dollar sector was studded 

with triple-A-rated issues — Aus- 
tria for $200 million, its state- 

owned Ocsterridrische Kontrott- 
bank for $200 miffion, Italyadtfing 
$500 million to the $15-bUhon »* 
sue floated a wedc 
Development Bank 
lion aid the province of Ontario 
for $600 nullion. 


Dollar’s Fall Extended 1 A New Borrowers’ Headache 


T)psnitP Jn tomtm firm Worldwide Commercial Paper Market Grows Finicky 

MJMZrWtUtWll By Jonathan Fuerbringcr But bommng from banks costs Roebuck Acceptance and 


— Ow 3-uwrfh Ufao until 2001, old 1% over rfareafto. 

Areroge fib 4 . 1 jm. Fees 0 l 6 S% Denmootani $ 10 , 000 . 
keraered Iren £200 mfflen. pakaoi Brathn foil) 


99.98 99.33 Nancalofak. Fees (023%. Fuig2rfe »irfi prevnus Sl^ bAon 
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By Carl Gewirtz 

International Herald Tnbm t 

PARIS — The tug of war between central banks trying to push up 
the dollar and the foreign exchange market seeking to driven lower 
ended m a standoff last week, with the dollar doang above its ait- 
time low against the Deutsche mark at midweek but below the 
previous week’s level 

The dollar ended Friday at 14560 DM in New York, about 
midway between the record low of 1.4465 DM and the previous 
week’s 1.4682 DM. 

- “Each time the central banks were in the market they poshed the 
dollar upT a French trader noted. "But as soon as they left the 
market, die dollar wait down. Each time, the dollar was lower after 
the intervention than it had been before. The best you can ay is that 
the central banks arc slowing the roced of dedme.” 

Dealers said die central banks had little difficulty in lifting the 
dridar off its floor late in the week, since traders were looking to 
pocket the profits they had already made and to square their 

positions before the weekend. 

Expectations (hat allied forces in the Gulf are about to launch a 
ground war are also tempering the willmgmess of traders to aggres- 
sively sell the dollar. The fear is thar initial setbacks for ihe allies or 
Iraq’s use OF nonconvcntional weapons could cause unpredictable 
shifts in attitudes toward the doBar. 

Worries about the Gulf war apart, the mood in the market remains 
negative for the dollar. 

“The dollar is beaded lower, on both fundamental and technical 
grounds,” says Simon Crane, whose London-based Crane Invest- 
ment Analysis advises traders on market strategy. 


By Jonathan Fuerbringcr 

%>n )’<rl Tones Semte 
NEW YORK — Banks are not 

these Hard time&?Some borrowers 
are having trouble tapping another 
source of short-term cash — the 
commercial paper maxhet. which 
some analysts had hoped would 
give a few companies refuge from 
the credit crunch. 

The $740 billion worldwide com- 
mercial paper marker is in the 
throes of a shakcouL 
Although it grew 500 percent in 
the expansive 1980s by serving as a 


Bui borrowing from banks costs 
more than issuing commercial pa- 
per — a short-term IOU that pro- 
vides cash fix up to 270 day's to 
cover costs like inventories. Going 
to the bank increased Ouyslef’s 
costs, for instance, by about $25 
million in 1990. 

Companies that cany the sec- 
ond-highest rating from Moody's 
and S&P— like CSX Corp„ Marri- 
ott Coip. American Brands Inc. 


mgforlai 

hasrecen: 


large companies, the market 
enUy grown finicky. 


Today, investors are shyi 
tun all but the highest-ratt 


Traders did not rule coi the possibility the deflar could be carried 
somewhat higher, to perhaps 1.4850 DM. before h resumes its faH 


, resumes its fall. 


SEC May Charge Keating 
With Securities Violations 


■ United Tress International 

LOS ANGELES — The Securi- 
ties and Exchange Commission has 
told the former thrift mogul 
Charles H. Keating Jr, who al- 
ready faces criminal fraud charges, 
that it may charge him with viola- 
tions of securities laws, acooiding 


to Mr. Keating’s attorney. 
In a Jan. 24 letter to Mr. : 


In a Jan. 24 fetter to Mr. Keating 
the SECs staff said it was consider- 
ing recommending to the commis- 


sion that it prosecute him 
Stephen C. Neal, Mr. Keatin 
attorney, said Friday that any Si 


actions would be “a waste of tax- 
payer money.” 

"The SEC doesn’t need to pursue 
litigation to keep Mr. Keating out of 
public companies,” Mr. Neal said. 
'There are already a host of govern- 
ment *g*nra»s frying to gpt all the 
moceybe’s got, which isn't much.” 

Mr. Keating, the former opera- 
tor of failed Lincoln Savings & 
Loan Association of Irvine, Cali- 
fornia, is facing 34 criminal fraud 
counts in connection with the sale 
of now-worthless ^jtmk” bonds. 

He has denied any wrongdoing. 


the UJS. Securities and Exchange 
Commission. On Wednesday, the 
commission is scheduled to vote on 
whether to restrict money market 
funds from investing in almost all 
but the top-rated issues. 

For instance, Chrysler financial 
the finance arm of Chrysler Corp M 
has been all but frozen out of me 
commercial paper market in the 
last year. 

Last June, its commercial paper 
credit rating was cm by Standard A 
Poofs and Moody’s Investors Ser- 
vices to the third and lowest invest- 
ment-grade level Then, last week, 
Ctuysur Financial withdrew its 
rating to avoid being formally low- 
ered to non-investment grade. 

"It became moan difficult to find 
buyers so we changed our funding 
strategy to rdy less oo commercial 
{»per,” said Dennis M. CantweU, 
vice president for corporate finance 
and development. 

At the end of 1990. Chrysler had 
just $].] Wbon in commercial 


'Right now all you 
hear is quality, 
quality, quality.' 

John Wctxler, sales 
manager for short-term 
products at Citicorp 
Securities Markets Inc. 


Roebuck Acceptance and Amen' 
can Express Credit 

Despite the drop in demand for 
lower-rated issues, the growth of 
the overall market has not declined 
much because of the appetite for 
top-rated paper remains strong. . 

Companies with A- 2 ratings 
from S&P and P-2 from Moody s 
account for only about 13 percent 
of the more than 1,000 companies 
that borrow in the commercial p* 
per market. 

And companies m the lowest in- 
vestment grade levels. A-3 and P-3, 
account for only 2 percent of the 
market. Unrated companies or 


those rated bdow investment grade 
make up about 1 percent or the 


and Union Oil Co. of California — 
have also been knocked off the buy 
list of many monev market funds, 
which purchase 35 percent to 40 
percent of the commercial paper 
issued in the United States. 


make up about I percent cv the 
market. 

In the 1980s, when credit con- 
cerns were less worrisome, tower- 
grade and unrated issues. like the 
paper market in general, grew b> 
[caps and bounds. B> 1990, the 
important measure of nsL the 
spreads or difference in interest 
rates on top-rated and lesser-rated 


paper, narrowed to 10 basis points 
(100 basis points equal 1 percent- 
age point). 

But the boom ended abruptly 
last year. Since June 1989, 11 com- 
panies have defaulted on a total of 
Sl.l billion in paper. In late 1990. 
people warned about whether even 
quality issuers could fond them- 
selves through the end of the tear. 
Spreads shot up to as high as 100 
basis points. 

Seven of the 1 1 defaults were in 
the newer commercial paper mar- 
kets in London, Japan and France. 
The defaults, and the prospects 
that a recession would decrease 
company earnings and bring on 
more defaults, led the SEC last July 
to propose a new regulation. 

Under the proposal, no more 
than 5 percent of a fund’s assets 
could be invested in paper without 


The major money center banks 
have all had their credit downgrad- 
ed recently, but had already begun 
to move to reduce their reiumce on 
commercial paper. 

“Right now all you hear is quali- 
ty Quality, quality." said John 
Wetzlrr, sales manager for short- 
term products at Citicorp Securi- 
ties Markets Inc. 


Still, the group being squeezed is 
relatively small Top-rated compa- 
nies have always accounted for the 
bulk of the market — constituting 
about 84 percent of the total issues 
worldwide today, according to 
Moody’s. 

These companies, with A-l rat- 
ings from S&P and P-1 from 
Moody’s, indude General Electric 
Capital. General Motors Accep- 
tance, Ford Motor Credit. Sears 


credit outstanding, down sharply 
from $10.1 billion a year earlier. To 
OS tite gap, it has sold some of its 
automobile loans in the secondary 
market and turned to its banks for 
cash — S62 bil&on by the end of 
1990. 


a top grade from the major rating 
agencies. And that S percent would 


agencies. And that 5 percent wouid 
have to be in paper with the sec- 
ond-highest rating. 


Bonds Facing a Tug-of-War 


HcralbS^Sribunc — i ? 


W UM WIfc V.Wt,lk 


Compiled br Or Staff From DupaKha would deter the market from think- to 7.98 percent, its lowest since late 
NEW YORK — The U.S. bond ing that the next move in Fed po- December 1989. 
market may be in for a tug-of-war licy will be a further ease.” The yield was down from 8.05 

this week, analysts said. In last week’s market activity, percent the day before. 

Looking at the economy, the the yidd on the benchmark long- The yield oo the new 714 percent 
market should mam tain a positive term Treasury bond fell bdow 8 long bonds of February 2021, 
(one as upcoming reports bolster percent and held steadfastly there which were auctioned Thursday, 

for the first time in more than a slipped to 7S5 percent in trading 
tt c mimrr M 4 nrrTC year on Friday, as strong retail do- on a when-issued boas, down from 
U.O. UlfiUIl InAttMilO mand caused a rebound m prices. 7.98 percent the day before. 

RTTM-tatinn.' f«- fnrther Federal Tbe_ bellwether 30-year beads, Also in when-issued trading, the 


expectations for farther Federal 
Reserve easing of interest rates, 
they said. 

But while the market ingested 
last week’s $34.7 bflKon Treasury 
refunding, many of the bondsstiu 
have not found a final home, which 
pots downward pressure on prices. 

“What wins oulT asked Gerald 
Zukowski, an economist at 
PaineWebber Inc. He described the 
coming week as “the fight between 


7.98 percent the day before. 

Also in when-issued trading, the 


the 8.75 percent issue due August yidd on the new 7.75 percent 10- 
2020, were offered late in the ses- year notes auctioned Wednesday j 
~~ from 7.83 


skm Friday at 108 22/32, up 29/32. 
This caused (he yield to plunge 


dropped to 7.76 percent, from 7.83 
the day before. (Reuters, NYT) 
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a fair amount of supply sitting on 1 
the shelves versus what should; 


the shelves versus what should 
shape up as favorable statistics.” 

January retail sales, which are 
due out Wednesday, are expected 
to be on the weak tide and the 
January producer price index due 
Friday is expected to bring good 
news on the inflation front 
. On the supply side, however, 
“certainly most investors seem to 
be sated at the moment,” said Mr. 
Zukowski. 

Aside from day-to-day fluctua- 
tions, the market is expected to 
bold an underlying positive senti- 
ment for the time being. Expecta- 
tions that the Fed will ease credit 
E gftin continue to support Treasury 
issues. 

*T would think the market con- 
tinues to retain a positive tone,” 
said Heniy Eugjer, an economist at 
Chen^cA\ Securities Inc. “I do not 
see anything on the horizon that 


Miions of U5. Dotes are won regularly 
playing the Wbrid Famous Florida Lottery, in 
fact, the Florida Lottery has MKARDEC 
HBJJONS OF DOLLARS to people who hjp 

won - indudrig ift biggest Jackpot of U 
$XQJX) 0,006 Imagine afl the things you could 
and enjoy with tvhftODJOOO. flaopte from all 
the world go to Florida just to 
play the Lottery Nam you too J 

can play the World's Greatest I* 1 
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GAME YOU PLAT MCftEASES YOUR 
CHANCE TO WM THE MCKPOI Once 
your completed subscription form and 
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automatically be entered in the computer 
system and you wU receive an “Offlaal 
Entry Confirmation' by return nud. four 
‘Official Entry Confirmation' wl indicate 
the numbers you selected. 
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Very Fast Service 


Lotto 6/49 Is Easy 


O Ybur subscriptions are sent to 
our eqxess address located 
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Famous Schiphol Airport 
From there, your subscriptions 
****** are immediately sent ty our 
lorof special air-courier to the 
United Slates. THIS ENABLES 

*********** us TO process YOUR 
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TION WORLDWIDE M THE SHORTEST 
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6 of 49possfcie 
ct are entered in 


numbers from 1 to 48 Ift th8f simple The numbers wu select are entered m 
the Lotto BM9 Comouter System and if they match the same numbers in the 


Roma, to arrange a five-year loan of i 
200 fcflEoa finepISZl nriffioo) car- 


rying a multicurrency danse with 
interest set at 36 baas points over 
the interbank rate, nearly double 
the 18% baids prams it paid to bor- 
row last year. Fees have also risen, 
to a maximum 18 basis points from 
the 12 baas points paid as commis- 
sions last year. 


Euromarts 
At a Glance 


thB Lotto BM9 Computer System and if they match the same numbers m the 
draw - YOU WIN TOE JACKPOT Even if you didn’t select aB six numbers, you 
could sta be a winnerilf you have only 2, 4, or 5 numbers coned, you wm one 
of the thousands of other prizes. 


You Will Be Notified Immediately 
When tou Win The Florida Lottery 


t (4 $1,000 or more. In addition, you receive a i 
after every five weeks so that you can carefi 


Here’s How You Can Play Florida Lotto 6/49 


iptete fist d winning 
check how you are 
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Al you have to do to play the VUbrlri Famous Florida Lottery b to complete the 
suhanrintinn form and send it to United States International Marketing^ world 


doing. YWR PRIZE NONET WILL BE COtoVENTIALUrHUl raKfiCIUTO 
YOir ANYWHERE IN TOE WORLD Upon expiration of your subscription you 
w2 receive a final itemized statement of your winnings. 


In the doflar market, the Dutch 
financing vehicle of Finland’s 


state-owned steel company Roo- 
taranklri appointed Mitsubishi 
Bank to anaage a seven-year loan 
of $50 rrnTKnn 


The seven-year maturity is long 
in a market that currently does not 
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like to look beyond five years, and 
bankas report being) rate foil -of 
exposure to Finland^ Thus, the loan 
is being arranged on a private 
placement basis; 


Source; Luxembourg Sto<* Exchange. 
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The Ontario issue was its first iisissnc from the mroajfy indicated 
ever in the dollar sector and was 500 mflhon francs ($100.1 nriffirai) 
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trading ai 99.61 3 2 biSkm francs. Offered at 9916 

Deutsche Bank, lead manager of with a coupon of 10 percent, the 
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own 125 million Canadian week trading at loaiO. 

Enrofima add 500 sriQon francs 
<Wy ^ISi£ ,Wftde IWrt “ of paper canying a coupon of 9H 
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The Deutsche Bank p^er was outstanding issue maturing in the 
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WORLD STOCKS IN REVIEW 


i 

Amsterdam 

• Amsterdam stocks closed higher 
fast week as a result of lower short- 
term interest rates. The CBS all- 
share index end at 171.3, up from 
J 66.4 the previous Friday. 

■ Turnover for the week reached 
10.2 billion guilders, 2.7 billion of 
which was in equities. A week earli- 
er, volume was 9 billion guilders 
with 32 billion in equities. 

I The brokerage Ketnpen & Co. 
Said it expects market semimem lo 
he maintained, but added that the 
market will remain sensitive to any 
hews from the Gulf. 

Frankfurt 

I Frankfurt stocks rose to the 
year’s high Friday, even though 
dealers said the market did not 
seem particularly strong. The DAX 
spot trend indicator gained 4U1 
points on the week, a 189 percent 
rise. 

The DAX finished the week at 
1.467.82, while the Commerzbank 
indicator tacked on 39.10 points, to 
1.761.30. 

- Traders said the Gulf war 
seemed to have faded into the 
background, and the market was 
for lower interest rates, de- 

S e Bundesbank's tightening 
t the previous week. 
Speculation about a possible im- 
minent solution of the Gulf crisis 


was another positive factor, they 
said. 

Volume on the eight German ex- 
changes totaled 24.70 billion Deut- 
sche marks, up from 2Q billion DM. 

£ long Kong 

Share prices rose across the 
board in active trading last week. 
The Hang Seng index gained 
135.60 points, or 4.2 percent, to 
dose at 3.359.09 on Friday. 

Average daily turnover surged to 

1.4 billion Hong Kong dollars from 

1.04 billion dollars. 

Share prices rode an upward 
trend with the key barometer gain- 
ing 26.94 paints on Monday and 
94.98 on Tuesday to close above 
the 3.300 mark— the highest since 
Aug. 6. 

Tuesday’s buying spree erupted 
when Hutchison Whampoa Ltd. 
announced plans to privatize its 
subsidiary, cavendish Internation- 
al Holdings Ltd. 

Rumors of posable interest rate 
cuts also spurred the market. 

Dealers expect the market to 
consolidate ahead of the Lunar 
New Year break, which starts 
Thursday. 

London 

A growing conviction that Brit- 
ish interest rates would be cut with- 
in the next couple of weeks was the 


major factor behind the strong pro- 
gression of share values in London. 

Even Thursday's attempted mor- 
tar attack on the prime minister’s 
residence was unable to restrain the 
buoyant trend, and by the end of 
the week the Financial Tunes stock 
exchange index of 100 leading 
shares stood at 2,2452. 79.5 points 
ahead of its dose a week earlier. 

Htmes for an interest-rate cut 
helped some issues gain on the 
hope that reduced base rates would 
bring some relief to sectors that 
have been savagely hit by the reces- 
sion and sharp downturn in con- 
sumer spending. 

Milan 

Milan stocks were on a winning 
streak, firing on every day of the 


Paris 

The Paris Bourse made a moder- 
ate advance on the week, encour- 
aged by the trend to lower interest 
rates urinated by the United States, 
though investors remained very 
cautious due to uncertainties about 
the Gulf war, traders said. 

The CAC-40 index finished the 
week at 1,622.75. a gain of 2.8 per- 
cent and the highest level since 
Dec. 14. Stock prices are now about 
14 percent above the year's low, hit 
on Ian. 15, while prices are 6.9 
percent above the level of Jan. 1. 

But dealers said that the brake 
on economic activity caused by the 
war. which will inevitably affect 
business profits, had led investors 
to maintain a cautious attitude 


market’s lag behind other Europe- 
an stock markets since the start of 
theyear. 

The MIB index rose by 6.05 per- 
cent on the week, closing on Friday 
at 1,026. 

Shares of the De Benedetti group 
were among the leaders, due to ru- 
mors of an imminent sale of the 

group’s stake in Soti£te Generate 
de Belgique to tbe Suez Group. 

Analysts said Milan was buoyed 
by the feeling that tbe Gulf war 
may soon come into a dedrive 
phase with land action, and by the 
extremely low prices of some major 
issues. 


Singapore 


The Singapore stock market 
started the week cm a firm note 
with renewed interest in property 
stocks. But it ended mixed, with a 
slowdown in activity. 

The Straits Times industrial in- 
dex gained 26J8 points from the 
previous week to 1294.10, while 
the Stock Exchange of Singapore 
all-share index gained 92 7 to 
351.17. 

Turnover rose 33.5 percent from 
the prior week to 615.88 million 
units worth 899.24 milli on Singa- 
pore dollars. 


Tokyo 

Lower interest nues and a stron- 
ger yen following a U.S. discount 
rate cut drove lo tbe Nikkei Stock 
Average to its high this year. 

The market’s key indicator rose 
ail week to dose at 24296.08 
points, up a hefty 1,13938 points, 
or 4.9 percent from the previous 
week, when the Nikkei shed 41635 
points. 

The previous 1991 high of 
24.069.18 points had been set on 
Jan. 4. the year’s first trading day. 

The Tokyo Stock Trice Index of 
all stocks on the first section ad- 
vanced 101X12 points to 1,80538. 
after losing 20.36 points the week 
before. 

Trading was active, with average 
daily turnover erf 564.8 million 
shares, almost double tbe previous 
week's 275.8 million. 

Zurich 

Zurich stocks gained almost 2 
percent in active trading last week, 
with foreign investors a gain mud] 
in evidence. 

Tbe Swiss Performance Index 
dosed at 95136, up from 930.87 
the previous Friday. Tbe Cr&dh 
Suisse indicator finished at 488.9, 
up from 475 J, and the Swiss Bank 
Coro, index rose to 545.8 from 
537.0. 


Lufthansa 
Drops Flan 
For Carrier 

Ratten 

FRANKFURT — Deutsche 
Lufthansa AG said over the 
weekend that it was no longer 
interested in a takeover of the 
forms- East German state air- 
line Interflug, which is being 
shut down by tbe Treuhandan- 
stalt privatization agency. 

A spokesman said Saturday 
that “Lufthansa would like to 
point out that it has been ex- 
pressing interest in Interflug for 
over a year, but its efforts have 
been thwarted repeatedly.” 

A Lufthansa plan to take 26 
percent of Interflug was sub- 
mitted to the German cartel 
office in March 1990, and 
withdrawn in October 1990. 

Lufthansa then proposed a 
plan to the Bonn government 
under which tbe autioe would 
restructure Interflug and take 
over tbe restructured company. 
The plan was never approved . 
by the TreuhasdanstalL 

Meanwhile. Interflug offi- 
cials srid the airline would 
main tarn its flights until the 
details of a shutdown are 
worked out biter this month. 


BUSINESS B RgFS 

Chinese ■ 

w ,he Guir *■ 

newproer Chin. Da* sta« Constrociion Engl- 

Theiour state-owned compamte wtrev-. c _ china tmematwa* 
IJZl & Bridge Engineering V"*- t %% rwn 



SJfiSS; C«p. and China Meant 

The tosses arose from defaults ot trod 'evacuations, the paper 

local bank deposits, abandoned machinery an« 

said. 

Industry Asks U.S. Aid on Exports 

BOCA RA [0 N .' FI S^ ! ^r^W li lhi I nLSSa B otutafSf 

aggressive role in promoting tbe salt of Aflng m here. fe 
The lobbying effort, outlined at a boardrwe ft jaanufac- 

based largely on the premise that more |j ^^nut the 

lured goris, can reverse the >en , 

***** 

Ming Australian Bank Receives Aid 

r . 2 J. m —.The government of South Austin 
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would be placed in a oust account that the bank could draw on. 

Japanese Wages Rose 5.4% in 1990 

Tl an nffTrifll ffilVMl S2id Sunday. 


DRILL: HighrTech Service Companies Refining the Search for U.S. Oil 


(Continued from Gist finance page) 
survived an unprecedented col- 
lapse in oil drilling activity from 
1986 through 1989 that ruined or 
crippled many of their debt-laden 
rivals. 

The fortunes of the oB-fidd ser- 
vice industry can be tracked by the 
rig count. As oul prices soared in the 
early 1980s, the number of operat- 
ing rigs in the United States rose to 
more than 4,500. The count fell to a 
post-Worid War Q low of 869 in 
1989, but rebounded last year to 
1,010. according to Baker Hughes. 

Outside the United States, the 
rig count has been far less volatile. 
The international average, exclud- 
ing Canada, was 907 rigs in 1990— 
the first year since 1985 that the 
United States beat that average. 

Many analysts expect highs' oti 
prices, more drilling and higher 
revenues for the service companies 
by the mid-1990s, as ofl prices rise 
from the current S20 a barrel or so 
to more than S25. 

The analy sts assn me that the Or- 
ganization of Petroleum Exporting 
Countries will again restrict output 
after the current war ends. They 
count 
an aver- 


say that the United States rig i 
wul gradually increase to an 


age of 1,200 in 1993, with 2,400 
worldwide. 

The service companies provide 
drill bits, drill pipe, special mods 
and fluids, offshore equipment, 
geological mapping software and 
the personnel to deploy it alL 
A huge source ofnew orders for 
thwn might be the rebuilding of 
Middle Eastern facilities. The ex- 
tent of dnmag ff to o0 field s , refiner- 
ies and petrochemical plants will be 
known for oertain only when the 
war in the Gulf ends. 

But some analysts estimate that 
just repairing tbe damage to Ku- 
waiti fatalities so far is likely to cost 
$40 biHiotL The Kuwaiti govern- 
ment, with investments estimated at 
$100 bfifion, has more than enough 
lo bankroll postwar reconstruction. 

“ At some point, there will be an 
enormous rebuilding t>lan required 
there,” said John J. Murphy, Dress- 
er’s chairman and duet executive. 

Meanwhile, tbe industry’s mam 
customers, the major od compa- 
nies, plan to increase their world- 
wide drilling budgets this year by 
nearly 14 percent, according to 
James D. CranddL a Salomon 
Brothers analyst 
And government-controlled ail 
enterprises, which have been in- 


i 


creasing their purchases by more 
than 30 percent a year, according to 
ftrmnra* L. Cook, an analyst at 
Merrill Lynch, contributed 40 per- 
cent of industry revenues last year. 
These national oil organizations, in 

laces like Mexico, Indonesia and 

enezuela, accounted for only 
about 10 percent of business in 
1980, she said. 

Although the long-term pros- 
pects are reassuring, until recently 
the outlook for oil-service compa- 
nies was dreary. When Saudi Ara- 
bia and other OPEC members 
quickly stepped in to make up for 
the Kuwaiti and Iraqi oil supplies 
lost to war, fears of scarcity 
promptly turned to fears of glut. 
Some analysts felt crude prices 
mi gh t pltmgc below $15 a band 
after the wax aided. 

Investors qiiiddy showed their 
disenchantment with OPEC mem- 
bers’ production increases. The 
shares of 25 representative ail ser- 
vice companies fell an average of 34 
percent from an early August peak 
through Jan. 17, according to Mr. 
Crandcfl- For 19 months before the 
peak, tbe sector had led the market, 
as worldwide energy demand ap- 
peared to be rising. 

Since the first bombing raids 


service sector have bounced back nies with 30 or more workers. 

rV^mpI i cationf^f^nage to oil- Motorola Unveils a Network Product 

production equipment in Iraq and Mnavnar/aartmt- Motorola Intis to introduce on Monday i 
Kuwait, 


over Baghdad, shares in tbe ofl- 
serrice sector have bounced bade 

1 12 percent Aside from 

: implications of damage to oil- 
' tetion equipment in Iraq and 
at, year-end earnings reports 
have improved investors’ confi- 
dence somewhat that tbe industry’s 
recovery will continue. 

One st£S urgent, and palpable, 
problem is the collapse of natural- 
gas prices, which developed inde- 
pendently of Middle East politics. 
The price of natural gas depends 
heavily on demand for heating. 

“Warm weather has over- 
whelmed the market with 
lmw,” said James L. Carroll, an 
analyst at Paine Webber Inc, in 
New York. 

High temperatures, especially in 
the northeastern United States, 
have restricted demand in the last 
three months. February prices in 
the root market have ranged be- 
tween $1.10 and $1.40 pa 1,000 
cubic feet The price had averaged 
$1.71 in 1990. 

In tbe Gulf of Mexico, winch 
produces mostly natural gas, off- 
shore drilling specialists including 
Marine Drifting, CSSs Offshore 
and Oceaneenng International 
have suffered, said Mr. CamdL 


NEW YORK (Reuters) — Motorola Inc. is to introduce on Monday its ■ 
first product nang the company’s wireless in-building network, ot win 
technology — amethod for sending data at high speeds using digital 

radio transmissions. , ' 

The company said it would launch the product at a computer netwont- 
ing conference m Boston. It has said the product will run at 15 million bits 
a se ro nd , as fast as existing networking products used with wires. 

Malaysia Changes Finance Ministers 

KUALA LUMPUR (Reuters) —Malaysia has named Anwar Ibrahim. 

— - a forma Islami c activist, as finance minister, an appointment that some 
with mob- analy sts mid could evoke concern among business people. 

Carroll, an Tbe new minister replaces Daim Zainuddin, who is returning to private 

life. The appointment, effective March 15, was announced on Saturday. . 
"The problem is not just his lack of financial experience,” said an a 
economist “Anwar is seen as a champion of Islam and the poor, aud j 
these thing s are sot likely to excite the business community.” 

Milan Floor Traders Call a Strike 

MILAN (Reuters) — Milan bourse floor traders said they would go on . 
strike beginning Friday to protest a move by die government to lax| 
capital ganm on profits from stock dealing s The traders voted Saturday, 
in favor of the open-ended strike. ■ 

The union represe n ting the traders demanded “nonp unitive” legtsla*,' 
non that would encourage investment. Under a decree that took effect on , 
Jan. 28, individual localmvcstois must either pay 25 percent on any gains ■ 
declared in their annual income tax statements or pay 20 percent at the| 
time of the transaction on apy gains made. 


CHICAGO EXCHANGE OPTIONS 


figures as of dose of trading 
• Friday, February 8. 
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ESCORTS & GUIDES 


WTRNA’nONAL 
ESCORT 
SERVICE 

Head rffioi nNnr York 
1M1 Broodwr. Si. 1000, NKC MB 

212-765-7896 _ 

MAJO* CUSlI T CARPS ANP 
CHEOCS ACCEPTS) 


AT YOUR SERVICE 

W ESCORT AGENCY 
LONDON 

AIG*ttCw*W*me 

',584 7008f 9AM-MDNWHT 


’ESCORT SBMCE, DU65HOOIFH 
■Cologne - Bom - Soon • MoendvaB- 

IbSich. let 0211 -7338CT » 


BRUSStiS, CHRISTINA Escort end 
Trwri 5 «vkis. Tet Q2'5J 1-2272. G«ftj 
CqrA qaagted. 


•’GENEVA 

-VIHSOKW _ 

OPBN 7 DAYS. 1*022^812772. 


INTERNATIONAL CLASSIFIED 


(Continued From Back Page) 
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MERCEDES 

vjj» escort Acagor 

? AM T1U MQMGHT - 7 DAYS 
MWOROSDfT CARDS ACCBTffi 
TH.-ICWON 
(071) 351 6666 


(SOWN CUB UD 

NEW YORK ESCORT SBMCE 
(213) 6W-2271 


CHRSEA ESCORT rorvKE. 


U3f«mM«niANEsQotb 

U 071 724 5557/Y1. Qwi 7 trip. 
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GBCVA * MBOWE 

ESCORT ama M022/46 11 5S 
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OidhebcBrtStoVfm 01/252 6174 


• • Z U R 1 C H ** 
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TOKYO *•* TOP E5CCW awitt 
oocR wr* ocoaptad. Tak (05 
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6 nm. to 10 tun. 
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■•••■ flAMKEURT ••••* 

Prinaas Escort Samca. 7 doyv 
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ZURICH tCW 
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Tefc 077 / 63 63 32. 


WAN A UMANO EXCUSVE 

Esxxt Serniee. Tet PM) 


MAXnad 


MADflD IMPACT E5COR7 and Guide 
Service. MW nwri . Van. Open lion 

■ wfadt TA 361 4142 


UU-AfM . 

IViwge & DecreU Escort Scnice. 
iMfai in 224 ara. 


GENEVA •LOVE’ 
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022/2199 61 


• * * WMOi ■ • ■ 91 23 U 
GttXt&MKK&Cf. 
IHEflBMLYfflWCE. 


ESCORTS & GUIDES 

F t A NKJF U IT-IOfJBr 
ESCORT SSMCLTafc 0» - 55 8826. 
TW BEST N TOWN. D<*> from ten. 

LONDON G8SHA ESCORT SBMCE 
hr CrfaM Own Jopoxw + 

EunafaK. Cmft o»*. 071 3/0 S»57 
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Hotline to Australia and the Asia Region 

^ Guilds an increasing share of global business, its locomotive, New 

bourn Wales, is becoming not only a national but a world-class business center. 


Even Australians are often sur- the importance ofdevdopments in 
p nscd to discover that they have the the Western Pacific,” SirEric oaa- 
second-Iargest camomy in the Asia- tinues. “While Europe and North 
after Japan’s, bigger America wffl always be of aradal 
than those of Korea or Taiwan— in importance to om prospmty, our 
.fact, only shgbtly smaller than those future is ineoaricabty^S to de- 
two combined. Australia's 1989 vdopments in the region to our 
gross domestic product of AS283 north." 

Mbon (US$221 billion) exceeded Australia is part of the Aria-Pa- 
the combmed totals of Indonesia, dfic market, which already pro- 
1 * aflan ^ gong Kong, the Philip- duces 24 percent of thTwodtS 
pmes^mid Malaysia. gross domestic product. This figure 

Put m another regional context, is predicted to rise to 30 percent by 
that is an economy bigger than that the year 2000. 

Until recently, Australia had 

Moody’s has given the perceived as geographically 

. , J . isolated m terms aceess to mar- 

state a triple-A rating kets. 

.■ r — ; — “This issue erf cfistance is becom- 

of Mexico, Switzerland, Sweden or mg less important,” says the pre- 
the Netherlands. In terms of eoo- nner of the Australian state of New 
nomic production, Australia now South Wales, Nick Greiner. 'The 
ranks 13th in the world. types of goods rtiH services being 

This puts the Australian econo- traded are ^hangin^ and so Aus- 
my into a new and challi-ngmg per- tralia’s position in Asia. 

Elective, reflecting the changes tak- “It has been no accident that a 
ing place both within the Australian large number of Australia's interua- 
busmess community and in the fast- tionaDy successful companies are in 
mowing Southeast Asian-Pacific sectors that provide services and 
Basin region. where distance is not an overbear- 

“The changes in our economy ing handicap — that is, in sectors 
over the last five years or so have such as b anking , insurance^ trans- 
been revolutionary," says the chair- port and the media." 
man of Wcstpac Banking Carp., Sir Mel Ward, managing director of 

Eric Neal. “The deregulation of the Telecom Australia, believes that 
financial sector has had far-reach- with a highly sophisticated and red- 
ing effects in terms of the efficiency able telecommunications network, 
of the allocation of funds through- distance is no longer an impediment 
out the economy. And new stan- to effective global marketing for 
dards of productivity and efficiency companies within Australia and 
are being increasingly accepted in a others wanting to invest in the Asia- 
formedy heavily protected services Pacific area, 
sector, in our manufacturing indns- Telecom is nowin the process of 
tries and in the resources sector. linking all six Australian state capi- 
“An important feature of the rev- tals with fiber optics, to encircle the 

olution has been a new awareness of continent within five years. Also, 
the importance of the export sector OTC Ltd., the Australian govern- 
to our prosperity and our deepening roenfs international communi ea- 
rn tegration into the world economy, turns company based in Sydney, is 
“Importantly, too, as part of the building a 14,000-kilometer (5385- 
prOceSs of opening up to the tiuttidf ' mile) optical fiber Icx^arStaSd the 
world, Australia has acknowledged Pacific Basin l i nkin g Australia to 


the United States via New Zealand 
and Hawaii, and to Japan via 
Guam- It will create the world’s 
largest high -p erfo rm ance, high-se- 
curity telecommunications system. 

This will not only benefit domes- 
tic companies, but also serve as an 
added attraction to overseas busi- 
nesses wanting to set up Australian 
offices. 

In the last seven years, Australia 
has become a major destination for 
private overseas investment, which 
increased from AS1 billion in 1982- 
83 to AS7.5 billion in 1988-89. 

-I Ms reflects the positive micro- 
economic, social and regulatory 
changes that have taken plane here 
in recent years," says Bill Ferris, 
chairman of tiie Australian Trade 
Commission. 

“The investment cfimaie in Aus- 
tralia is healthy. Australia has 
emerged from the last decade as an 
open and dynamic indus t rialized 
economy in the Asia-Pacific region, 
and a continuing process of struc- 
tural reform begun in the early 
1980s has improved the economy’s 
flexibility and productive capacity. 

“Phased reductions in tarif fs and 
other forms of assistance have dis- 
mantled the shelter that protected 
much of our industry from interna- 
tional competition,” Mr. Ferris 
adds. “Australian industry is being 
rejuvenated and is diversifying from 
traditional rural and resource sec- 
tors into commodities processing, 
manufacturing and high technol- 
ogy.” 

Although Australia’s economy 
haSjbeen in recession for much of 
the past year, there is strong confi- 
dence that die medium- to long- 
term outlook is solid. 

It has taken nearly three years for 
the fallout from the 1987 stock- 
market crash to finally work its way 
through the economy. Now, says 
the New South Wales director-gen- 
eral of state development, John 


Sydney: A Strategic Commercial Center 


Premier Nick Greiner's message: 
“We are determined that Sydney 
win not only maintain its position 
as a world financial ca p i t al, out also 
that it will continue to grow and 
diversify, not just as a significant 
fmnneiaJ center, but also as head- 
quarters for international business 
operating in the Asia-Pacific re- 
gion.” 

Strong on natural resources — it 
produces 40 percent of Australia’s 
coal, worth A $3 billion (USS2-34 
billion) a year, for example — it also 
a broad industrial base, with 35 

Over 85% of computer 
companies are based here 

percent of the nation’s manufactur- 
ing industry. New South Wales is 
the leader in heavy engineeri n g, 
chemical, petroleum and coal prod- 
ucts, basic metal products, paper 
and printing, electronics and com- 
munications. Rapid growth has also 
♦aifwi place in the tourism and lei- 
sure sector. 

Since the deregulation erf Austra- 
lia's banking system, Sydney has 
grown to dominate Australia s 
banking, merchant b ankin g and 
stock-exchange sectors. It has a vir- 
tual monopoly on the futures and 
options trading markets. 

Already, Sydney is home to 
around 60 of Australia s top 100 
companies. Most erf the new foreign 
trading banks have their headquar- 
ters in Sydney, as do the Com mon - 
wealth Bank of Australia, Wcstpac 
Ranking Corp. and the Stale Bank 
of New South Wales. More than 85 
percent of the nation’s computer 
companies are based here. 

Sydney’s stock exchange, the big- 
gest in the region 
gnrramts for at least 65 percoit of 
Australia’s annual stock-exchan^ 
turnover. The new Australian secu- 
rities Commission is al^ ^- 

“The Singapores andthe Bang- 
koks are competing fiercely on the 


The New South Wales 
delegation will be arriv- 
ing in New York City in 
February with a dear- 
cut mission. 



Nick Greiner, premier of New 
South Wales, 

basis of their strategic locations, 
proximity to markets, lower cost 
structures and so forth,” Mr. 
Greiner says. “But by the late 1980s, 
major corporations with ■ interna- 
tional interests, particularly in com- 
munications, finance and business 
services, began to relocate strategic 
assets in Sydney- 
“They did so because they saw 
that, in the future, Sydney’s stability 
and environmental amenity would 
become more significant, .while its 
distance from markets would be- 
come less si gnificant . . 

“They saw that economic reform 
■would soon begin to pay off in 
m ms of a more favorable business 
cEmate, that Sydney’s educational 
and other infrastructure would go 
from strength to strength, that its 
siriH base would deepen and diversi- 


fy and that businesses based in Syd- 
ney would be in an ideal position to 
benefit from the new wealth of a 
rapidly expanding Asian middle 
class, demandin g goods and ser- 
vices that Australia, erf all the coun- 
tries in the western Padfic, might be 
in the best position to supply.” 

U.S. investment in Australia in 
1989-90 totaled US$4.8 billion, or 
22 percent of total foreign invest- 
ment in Australia. More than 750 
U.S. subsidiaries have offices in 
Australia. 

The director-general of New 
South Wales state development, 
John Saunders, says the govern- 
ment is preparing strategics for 15 
industry sectors. 

Far example, the state’s mineral 
resources provide opportunities for 
the further development of process- 
ing industries, particularly in basic 
ores, metals fabrication and new 
materials. 

Significant opportunities exist in 
processed foods, potentially the 
largest industry of the future and 
already worth A$21 bflhon a year 
worldwide. 

Opportunities oast far the devel- 
opment of the pulp and paper in- 
dustry, both to supply Australia’s 
g row in g needs and far export. 

Tourist arrivals m Sydney are ex- 
pected to triple over the next 20 
years, with tourism revenue to the 
state recreating to around A$8 bil- 
lion a year within the next d e cade. 
Perhaps the biggest opportunities 
He in the telecommunications sec- 
tor, where next year will see the 
creation of a second national tele- 
communications carrier based on 
the privatization of the Aussat com- 
munications satellite. 

Just as dramatic will be the cre- 
ation of a private statewide network 
for the New South Wales govern- 
ment. Estimated at AS1.S billion, it 
will be the second-largest private 
telecommunications network in the 
world. 








Sydney is the thriving capital of a stale that accounts for 40 percent of the national economy. 
Saunders, leading Australian com- strategy erf improving the state’s private sector to take at 


parties “feel precisely that because 
we’re at the bottom of the trough, 
this is the time to look forward.” 

Mr. Saunders adds: “In some 
ways, the Australian economy has 
become a test case, with open finan- 
cial markets and tariffs coming 
down. We now have a market-driv- 
en approach to economic develop- 
ment 

“The process of internationaliz- 
ing the Australian economy is prob- 
ably most clearly being articulated 
by the New South Wales govern- 
ment; that’s the major thrust of 
what we are doing, and it means 
putting Aust ralian b usiness men off- 
shore as well as bringing others in 
across a range of sectors.” 

Most of the credit for this goes to 
the New South Wales premier, Mr. 
Greiner. In 1988, his party, after 12 
years in opposition, embarked on a 


strategy erf improving the state’s 
management to create an environ- 
ment conducive to international 
business development. 

“In only two years, my govern- 
ment has cut its borrowings by 50 
percent.” Mr. Greiner says. “We 
have the government debt as a pro- 
portion of gross state product down 
to 20.2 percent this year. We’ve in- 
troduced a much sounder program 
for ratio nalizing public infrastruc- 
ture, and we’ve sold surplus assets 
to reduce public debt and fund new 
capital works. 

“The new priorities are for eco- 
nomic infrastructure: roads, air- 
ports, education, health, transport 
and the environment, and we’ve 
produced dear guidelines for pri- 
vate-sector involvement in these 
projects. 

“I think we’re now up with the 
best in the world in encouraging the 


private sector to take advantage of 
the opportunities in infrastructure 
building and operation.” 

Unnecessary government regula- 
tions have been cut, government 
enterprises have been tightened up 
and staff numbers cut back. Others 
will be sold to the private sector. 

“We’re proud that the state of 
New South Wales has been given a 
triple-A rating by Moody's Invest- 
ment Service,” Mr. Greiner adds. 

“In addition to these reforms, the 
state government has tried to adopt 
a businesslike approach to the fu- 
ture of our economic development. 
We are committed to integrating 
New South Wales into the world 
economy.” 

This advertising section was 
written by Nigel Hopkins, a fea- 
tures writer with the Adelaide 


turcs writer with 
Advertiser. 


New South Wales 

The 'State of Business' 





leading Australia in the Asia-Pacific 


Australia 
State Development, 
NSW Government, 
Level 28, 

State Office Block, 
Fhiffip Street, 
SYDNEY 2000 

Telephone: 

(612)2283627 

Facsimile: 

(612)2283626 


USA 

General Manager, 

State Bank of New South Wales, 
645 fifth Avenue, 

17th Floor, 

New York City, 

NEW YORK 10022 

Telephone: 

(1212) 891 U00 

Facsimile : 

(1212)8911128 


United Kingdom 

Agent-General for NSW, 
NSW House, 

66 Strand, 

LONDON WC2N5LZ 


Telephone: 
(4471) 8396651 
Fa csimile : 
(4471)8395381 


Japan 

Official Representative, 
NSW Government Office, 
Suite 525-528, 

2-5 Manmoucin, 

3 Chome Chiyoda-Ku, 
TOKYO 100 

Telephone: 

(813)32142066 

Facsimile: 


mm 
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MONDAY SPORTS 


Norris by Decision, 
Leonard Bows Out 


By Tony Komheiser 

Washington Post Service 


N EW YORK — Sugar Ray Leonard always said he’d know the 
right time to eo out. And he did. Seconds after Terry Norris was 


IN right time to go out. And he did. Seconds after Terry Norris was 
justly awarded a starkly unanimous decision, Leonard made his own 
fitting decision. Crabbing the ring microphone and addressing an 
adoring crowd. Leonard said simply and eloquently: “This is my last 
fight. Thank you for coming,’' 

In due time his split tip wfll heal, his left eye will reopen wide, and 
his facial bruises will sibside. In 


Vantage 

Point 




due rime Sugar Ray, 34, might 
even convince himself that it was 


even convince himself that it was 
just an off night on Saturday. But 
he should never fool himself about 


un-retiring and going back into the ring for anything other a wave to 
the fans. He met the enemy against 23-year-Old Norris, the defend- 


ing WBC super welterweight champion, and it was youth and 
quickness. 

Perhaps Leonard fell buoyed early when he looked at the nick- 
name on Norris's waistband — there it was in bright red stitching. 
•‘Terrible." Bui ihe night quickly turned terrible for Leonard. He was 
cleurlv slower than Norris. His punches took eons to land and when 
they diii they seemed to have no effect Routinely, Norris woufd shake 
his head after taking a brief flurry, and you could see him say. “N o.~ 
No. Ray, not tonight Ray. it isn’t working, you’ve got nothing left 

Norris put Leonard down in the second round with a left then 
again in the seventh with a short right In the (bird and eighth 
rounds. Leonard appeared to be no more than one solid shot away 
from being helpless. In Leonard's comer, his dear friend Ollie 

i . ■ . i . i_.- - i:— 



Clemens’s Record: 

$5 Million a Year 


By Murray Chass 

Sm York Times Scru>< 

NEW YORK —Roger Clemens, 
considered by most people W ■* 
ihe No. 1 pitcher in baseball has 
become the highest-paid player tn 
the sport 

Clemens and the Boston Red 
So* agreed on a contract extension 
that guarantees the pitcher $21-52 
milli on for four years, making him 
the first player to have a contract 
averaging $5 million or more a 
year. 

Jose Canseco, the Oakland out- 
fielder, had held the highest annual 
average, $4.7 mOlioii, in a five-year. 
$23.5 million contract he signed 
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Sn^r Ray Leonard reek from a ptmch by Terry Norris, who retained his WBC soper welterweight title in a unanimous derision. 
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punches, no legs to propel him out of narm’s way, no shelter from 
Norris's heavy rights. Had it not been the great and resourceful Ray 
Leonard in the nng. a referee could have stopped the bout with no 
argument from ihe crowd. 

There was a bittersweet irony seeing how light Norris was on his 
feet, and htw confident he was, confident enough to taunt Leonard 
with backhand jabs, the way Leonard taunted Roberto Duran back 
in — could it really be 1 1 years ago? You couldn't blame Leonard for 
thinking he was looking through a glass darkly at his former self os 
he peered out of swollen eyes at Norris. 


Leonard came into this fight searching for the smooth , Astaire-like 
grace that’s seemed to elude him since his mastery over Marvin 
Hagier in 1987, a performance that will forever shine as his crown 
jewel. In his next right, the awkward Donny Lalonde sat him down 
and warned him oft stepping too far up in weight Then, Tommy 
Hearns, who was alleged to be faded goods, blocked him down 


years. Thanks to retirements and judicious scheduling. Leonard has 
fought only 10 limes in the last 11 years. Unlike Heams. Leonard 
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contracL Based smelly on the guar- 
anteed part, including a S13 mil- 


tmnis; in effect he's the fust Yuppie boxing champion. 


twice; Leonard was gifted wiih a draw. Most recently, completing his 
Meibusdab Trifecta, Leonard dominated Durin for eight rounds. 


N OT much was known locally about Norris. Some boxing 
m averts befieved Norris was quicker and stronger than Leonard 


and would do well to pound at Leonard's body and plan for a 
decision. In contrast they suggested Leonard’s strategy would re- 
volve around capitalizing on his ejqjerience and any awe Norris 


might carry into the ring against his boyhood idol — pressuring 
Norris early, flustering him. “Ray knows he can't run 12 rounds with 


Norris early, flustering him. “Ray knows he can't run 12 rounds with 
this kid. He’ll trv to take him out quick." one expert predicted. But 
Leonard couldn't do a thing with tne kid except feel his heaL 


Meibusdab Trifecta, Leonard dominated Duriin for eight rounds. 
Bui Duran finally got to him in the ninth, and pounded him hard 
enough in the 10th that Leonard needed 60 stitches. 

The sign of an aging fighter is that he starts cutting. Here, he was 
cut again and knocked down twice. He looked old five minutes into 
the fight. 

Give him all the credit you can muster for having been a sensation- 
al boxer and showman. Nobody ever walked away from a Leonard 
fight complaining that he hadn’t received his money’s worth. His 
fights are among the most scinuHatmg in history: Against Wilfred 
Benitez to take the welterweighi title in 1979: Duran I in Montreal. 
Leonard's only loss until Saturday; Dur&n II, the “No Mas" fight 
five months later, Hearns 1 in 1981. a desperate I4th-round TKO; 
and the marvelous triumph of style and courage against Hagier. after 
an unprecedented three-year layoff 

In Leonard's case, judging him solely on the basis of his advanced 
age may be hasty, because he has conserved himself through the 


Y ET, watching the agin g Leonard on what appeared to be an 
inexorable sude. you couldn’t help but fear for his continued 


lion buyout for the option year, 
Clemens will average $5,380,250. 

A former American League most 
valuable player and two- tune win- 
ner of the Cy Young Award. Clem- 
ens more recently has become a 
controversial figure because of his 
ejection from an American League 


good health; boxing isn't exactly the poster sport of the American 
Medical Association. Leonard hardly needs more money or another 
bejeweled bdt; be already has more than Scheherazade. It's curious 


that a man who spent so many of his younger years retiring four 
times officially so far, second only to Frank Sinatra on the Guinness 


list — lately bristled when be beard the R-word. 

But here be knew that enough was enough. When he heard the 
final bell he knew it tolled for him. The gap in the decision was so 


impossibly wide; with two of the three judges giving Norris a margin 
of 16 points in 12 rounds, that dure was no sense in thinking about a 
ims HI or a Simon Brown or a Julio C&ar Chavez. “This is m_v 


Heams III or a Simon Brown or a Julio C&ar Chavez. “This is my 
last fight," Sugar Ray Leonard said. 'Thank you for coming." 

.And standing there at peace with himself after 14 years in pro 
boxing, he took one last sweet look from die ring apron and accepted 
their loving tribute. Within seconds after Leonard left, they were 
turning our the lights in Madison Square Garden. The party was over. 


tober. He also was arrested in 
Houston recently on charges stem- 
ming from a bar brawl 
The 28-year-old right-hander 
will receive a $621,000 signing bo- 
nus and salaries, beginning in 1992. 
of $4.4 miilioii, $4.5 million, $5 
milli on and $5.5 million. 


it bv the start of the 1943 season, 
the salary will be 55.5 million, if 
before the start of the *94 season. 
S5.8 million. 

If the Red Sox choose not to $ 
exercise it at either point. Clemens 
would have the right to do so if in 
either 1994 or J995. he pitches 220 
innings or places first, second or 
third in the voting for the Cy Young 
Award. In that erem, his salary- for 
*96 would be $6 million. If neither 
ride exercises the option, he would 
receive a 51.5 million buyout. 


-year-old right-hander Clemens has a .695 career wia- 
s a $621,000 signing bo- D in g percentage 1 1 16-51). He was 
lanes, beginningin 1991 21-6 last season and led the major 
liilion, $4.5 minion, $5 leagues with a 1 .93 earned run aver- 
d 55.5 milbon. age. He is Boston's career strikeout 


The option for Clemens in 1996 leader with 1.424 and has 41 games 
is complex. If the Red Sox exercise with 10 or mure strikeouts. 




Major College Scores 


FRIDAYS RESULTS 
Columbia £0. Penn 67 
Dartmouth 6L Yale 59 
Harvard va Brown 77 
Princeton SC Corned 40 
LSU BP. Georgia Bt 
Boise SI. 64. Northrldge St. 4S 

SATURDAYS RESULTS 
EAST 

Army 54. Lafayette 53 
Brooklyn Cal. 70. Dominican. N.Y. 41 
Bucknell 79. Holy Cross 69 
Cornell 86. Penn 77 
Dartmouth 71. Brown 70 
Delaware 70. RMer M 
D revel 68. Hohtro cl 
-Dunuesne 68, Massachusetts 57 
Fairteigh Damson 91 St. Francis. Pa. 86 
Fwaham 75. Lehigh 73 
Georoe Wash ma ton 80. Rhode island 64 
Georgetown 71. Vidanava AZ OT 
La Sade 84. Canliius 68 
Long (stand U H7. Sf. Francis. NY US 20T 
LOVOKL NHL 67. Niagara 65 
Maine 84. Boston U. 63 
Monmouth. N J.B7. Mount St. Mary%Md.B230T 
Perm SI. 84. St. Joseph's 68 
Pittsburgh 82. Boston College 74 
Princeton 65. Columbia 47 
Providence 75. St. John's 64 
Richmond 79. American u. 5* 

: Robert Morris 70. Mprlst 59 
Rutgers 97. St. Bonaventure 84 
Siena 87. Iona 80 
■ S«. Peter's 85. Fqiriiew 77 

• Towson St 84. Cenl Connecticut Sf. 76 

• Vermont 79. Harltord 74 
William A »wv 82. Navy 73 

“Yoie 98. Harvard ot. TOT 
SOUTH 

Ala- Birmingham 84, Jacksonville 68 
Alabama 88. Ftorldo 80 
Ark.-Littie Rock 54. Mercer 40 
Arkansas Si. Bl. Sw Louisiana 61 
Auburn 72. Mississippi tfi 
Cent Florida Bv. Lamar 72 
"Centenary lie. Tcros-San Antonio 105 


Coastal Carolina 84, Radford 66 
Coil ot Charleston 71. Augusta 67 
Comm St. 81. Florida a&m n 
Delaware St. 109. Md.-E. Share *S 
Duke 101. Maryland 81 
E. Tennessee St. ID), Citadel 69 
Fla international 89. St. Thomas, Fla. 78 
Furman 89, Appalachian SI. 72 
George Mason 72. N.C.- Wilmington 59 
Georgia Southern 73. Stetson 63 
Georgia St. 77. Samfard 59 
Jackson SI. W. Alcorn St. 87 
James Madison 88. East Carolina 65 
Laufetana Tech 68. New Orleans 63 
Louisville 88, Florida St. 72 
Marshall 90. W. Carolina 77 
McNeese SI. 77. NW Louisiana 76 
Miami, Fla 73. Va Co mmon we a lth 58 
Middle Term. in. Tennessee SI. 90 
Mississippi SL 83. Kentucky 82 
Morehead St. 126, Austin Peav 113. TOT 
Maroon St. 97. BeUume^oakman 85 
Murray 51. 64, E. Kentucky 50 
N. Carolina A&T 7a S. Carolina SI. 67 
NE Louisiana 80. Stephen FjAusftn 67 
North Carolina 77. Virginia SB 
South Florida 68. South Alabama 66 
Southern Miss. 87. Memphis St. 81 
5aufhem V. Ita Alabama St. 93 
Tennessee as. Vanderbilt 73 
Tennessee Tech 84. Mo.-Kdnsas City 74 
Tn.-Chattenooga 101. VMI 73 
Tut one 99. Virginia Tech 66 
W. Kentucky 104. N.C. Charlotte 97 
Wok* Forest 84. Georgia Tech 74 
wmitirop 71. Campbell SB 
MIDWEST 

Cent. Michigan 76. Bowling Green 74 
Chicago St. 95- Yaungsrawn St. *4. OT 
Cincinnati 68. south Carolina SB 
Cleveland St. 91. N. lowo 72 
OePOul 80. Bradley 69 
Delralt 7A 51. Louis 71 
E. Illinois 65. Wts.-Green Bor S6 
Evansville 13& Butler 128. 20T 
tiL-Chicogo 73. Valparaiso 58 
Illinois SI. 78. Wlcnlia SI. 57 
Indiana St. 70. Drake 61 
lawg si. 98. Kansas St. 78 
Kansas 79. Oklahoma St. 69 
Momuette 67, Dovton 65 
Miami. Ohio 72. Kent SI. 54 
Michigan 84, lowo 70 


Nebraska 86. Colorado 72 
Ohio SI. 96. Northwestern 64 
Ohio U. <4. E. Michigan 58 
& Illinois 77. TulSO 60 
Syracuse 70. Noire Dame 69 
Toledo 78. w. Michigan a 
W. Illinois 66. Akron 64 
Wisconsin 64, Michigan SI. 78. XT 
Xavier, Ohio 87, Loyola. IIL 74 
SOUTHWEST 

North TckOS Bl Sam Houston SL 80, OT 
prairie View 99. Grumbling SI. 90 
Selan Halt 92. Oklahoma 85 
Texas 76. Southern Meth. 73 
Texas Christian 71. Texas ASM 69 
Texas Southern 84. Miss. Valiev St. 83 
Texas Tech 79, Baylor 66 
Texas-Arlingtan 118. SW Texas SI. 84 
FAR WEST 
Air Faroe 1QX Nlcholts SL 94 
Arizona St. 8 8. Southern Col 83 
Brigham Young 82. Howell 74 
Caforado St. 51. 7exas-EI Paso 43* 
Fullerton St. 100. Fresno St 90. OT 
Idaho 94. Idaho St. 8) 

Lovolo Marymount 128. Po r tlond 96 
Montana 69. N. Arizona 68 
Nevada n Montana St. 73 
New Mexico 85, Wyoming S3. OT 
New Mexico St. 71 UC Irvine 65 
Peaperdine Bl Ganzago 56 
San Diego 75. Santa Clara 64 
SL Marys. CaL 50. Son Francisco 78 . 
UC Sonia Barbara «L Long Beach St. 59 
Ulah 67. San Diego St. 60 
Utah S). 69. San Jose SL 69 
Washington SI. 84. California 75 
Weber St. 73. E. Washington 72 
Wright SI. 109. S. Utah 105 


Rennes 2. Auxenre 2 
Cannes 2. Nantes 1 
St EUenne 0. Lille 0 
Toulouse a Bordeaux. 0 

ITALIAN FIRST DIVISION 
Bari a AS Rome I 
Bologna 0. Sampdorta ot Genoa 3 
Cog llort i. AManta ot Bergamo I 
Flbrenllno a AC Milan 0 
Genoa 4. Pisa 2 

I n t e m axl onole ot Milan I, Torino 0 
Juvenfus ot Turin X Cesena 0 
Lazio of Rome 2. Lecce 0 
Napoli A Parma 2 


HOCKEY 


NHL Standings 


WALES CONFERENCE 
Patrick Division 

W L T Pts 
N.Y. Rangers 29 20 9 67 

Pittsburgh 29 24 3 61 

Philadelphia 27 25 6 60 

New Jersey 23 23 10 56 

Washington 26 a 3 55 

N.Y. Islanders 18 31 8 44 

Adams Division 

Boston 33 18 8 74 

Montreal 32 21 6 70 

Hartford 26 26 6 54 

Buffalo 21 23 11 S3 

Quebec 12 35 9 33 


SOCCER 


CAMPBELL CONFERENCE 
Norris Division 


EUROPEAN CHAMPIONSHIP 
Group 5ix 
Malta 0. Portugal 1 

ENGLISH FIRST DIVISION 
Llveraoal X Evert on 1 
Manchester City 2. Chelsea 1 

FRENCH FIRST DIVISION 
Montpellier I. Toulon 1 
Paris SI Germain 0. Oi vmptque Marseille 1 
Monaco 2. Mete 0 


Chicago 

SI. Louis 

w 

35 

33 

L 

18 

10 

T Pts GF GA 
4 74 192 149 
7 73 221 178 

Detroit 

25 

28 

3 

3> ZK 310 

Minnesota 

19 

31 

9 

47 182 204 

Toronto 

W 

36 

6 

36 166 237 

Smyth* Division 


Los Angeles 

31 

19 

0 

68 232 181 

Cotorv 

30 

21 

5 

05 226 176 

Edmonton 

37 

25 

3 

57 190 183 

Winnipeg 

21 

29 

9 

51 198 207 

Vancouver 

20 

33 

5 

45 175 230 


FRIDAY'S RESULTS * 

N.Y. Islanders 0 2 7~* 

Detroit 1 4 3-8 

Chvzowgki 14), La Fontaine (30). FloUey 2 
(18); HcbscheW (Bl. Probert (10). Primeou 
(3), Fedarav 2 125). Barr 2 (I4>, Burr 115). 
Shots 00 goal: New York ion Oievektoei 9-22- 
16—49. Detroit tan Hockett) 5-6-5— tl 
L os Angeles 2 2 0 0-4 

Buffalo 1 1 2 6-4 

Kudelskl (19). SandStrom (29), McIntyre 
(5). Duchesne (!4|; Mogitny (211. Anck-ev- 
chuk (20). Ruuttu (ll).Ledyard |2). Shots on 
goaf: Los JWMfn (on Puppoi Fft-3-2— 21. Buf- 
falo (an Berth taurrre) T 3-6-17-5— 41. 
Vancouver 10 0-1 

N.Y. Rangers 5 2 B 

Ouim (11): Sheppard ai). Gartner (30). 
Nlehods (20). Klsia2 ( 11), Mutton [Ml, Patrick 
(8). Turcotte (181. Shots on goal: Vancouver 
tan Vanblesbreuck) 7-5-16— ai New York (on 
Gamble. McLean) 71-71-9—51. 

Edmonton ■ 1 0 8-3 

Washington I 3 3-6 

Lome Oi. Klim a nSt.MocTavhn (11); Ktrte 
tld> (51, Kvpraos (8). CwooreW 3 (It). Huntei 
(t3l. Shaft an goal: Edmantgn (onSaoupreMG 
58-ZL Washington (an Takfcal T2-U-1D— 3L 
Pimborgh 8 1 1—2 

Winnipeg 2 3 1—6 

Recoil (28). Letnleux (31: Mortfimenl II). 
Houslev [171. Osborne (7). Ashton (91. Elyn- 
ulk (24). MocDermkt (14). Shots bp goal: 
Pittsburgh (on Essenso) I3-1H3— 37. Wbioi- 
pcb (an Barrasso. W. Young) 149-6— 31. 

SATURDAYS RESULTS - 
Chicago _ 1 * 6-3 

Boston 2 2 *-* 

Laimer (33). Gimerl (6). Prwlev (101; 
Bourque (13). O- Sweeney (61. Neeiv 3 (36). 
Shots on goal: Chicago (on Lemelln) 6-14-6— 
26. Boston (an Beltour, Mlllen) 11-17-5-33. 
New Jersey 0 1 6—1 

Quebec 1 1 1—3 

Driver (8); Pearson (4), Morin (7). Sak* 
(29). Sluts an goal: New Jersey (an Cloutfer) 
9-1 1-17—32. Quebec (on Terreri) 7-15-7-37. 
Calgary 2 3 0—4 

Hartford 18 1—3 

Suter (91, NieuwendyK (29). Fleury (251. 
Roberts ( 15). Nattress (2); V«t*ek 09), Cote 
(3). Shots on goal : Calgary (an Realign) 11-17. 
7—35 Hartford ton Vernon) 2-5-15—22. 


N.Y. Rangers 2 2 6-4 

Montreal 6 1 5—6 

Nieholls (21). Erixon 161. King (8). Gartner 
131); Chorske (9),Savord |)6).Courtna(l (21). 
Carbonneou (Ml. McPhee 2 (17). Shots Oh 
goo): New York (on Bergeran. Roricai) 11-15- 
6—32. Montreal (on Rldilcr. VanMesbraock) 
»6->4— 36 

N.Y. Islanders I 0 1—3 

Toronto 0 3 6—3 

Voiek (19). Sutler (20); Rouse (6), Ramose 
(9). ctmefta (21. Shots on goat; New York (on 
I no) 6-2-10-26 Toronto (on Hcalv) 18-199—36 
Detroit 1 1 3-5 

Minnesota 3 2 1—6 

Burr (16). Yseboert ilQ). Gorpentav (16). 
Racine (5). Fedarav (26) .- Dahigulst (2). Mo- 
dano (16). Dahlen (13). Ptopp (16). Gagner 
(32). Bgrezon (7). Stetson goal: Detroit (an 
Casev) 9-9-13—31. Minnesota ion atevetdoh 
Hen km} 9-3D-10—39. 

LAS Angeles * 1 « 

SL Loots" “2 * >^-5 

Taylor (15), RabHaille (31). Blake <A). Ellk 
(Ml: CourinaU (20). KuK (51). Ocrtes 2 (15). 
Tuttle (3). Shots an goal: Los Angeles (an 
Rleadeaul 11-4-3-16 St. Loots (on Hrwdey) 
ID-158 33. 


Zwieset,Gennnnv; l.Arw to WochJer. Austria. 2 
minutes, 1683 seconds; 1 Eva T wardakms. US- 
2: 1769; ZVrenl SchneWer, Sndtiwlaia.2' 17.71; 
ASyfvta Eder, Austria. 2: 1637; & Kathisa Puv 
nik. Yugoslavia. 2; 1861 : 6 Naiosa Bokau Yugo- 
stovia. 2:1937; 7. Krishna Anderson. SweteiL 
2:1962; 6 Carole Merle, France, 3:1*63; 9. In- 
grid Satvewingnr, Austria 7:1965. Id Jute 
Lunde Hanserv Norway, 2:1966 
Gloat stoJant shgtalngi: I. Schnwder. 60 
ooints; 1 WDCMer. 44; 1 Kranberger, 48; 4. 
Twardaknns. 32; X Sakai, 36; * Eder. 23; 7. 
Sotvenmaser. 20; 6 (lie) Perailta wtterg. 
Sweden, and Hansen. 15; M. Pusnfk. 16 
Overall Wnrid Cup standings: l Km 
berger.276 points; 2 . Merle. 145; isournlssM. 
101 : 6 Gintter, 9*; 5. wochlti. 92: 6 Itiel 
Kotrin Gutcnsohn. Germany, and Sawetaer. 
87; 6 Gerg, G ermany. 85; 9. Sahtenmascr, 75; 
16 Wlberg, 69. 


TENNIS 


Davis Cup 


ASIA-OCEAHIA ZONE. GROUP ONE 
First Round 
India 5, TMflmd 8 

Leonder Naas and Zeeshon AIL India, d6t. 
Vltava Samret and Thondkorn Srlchaamnd, 
Thailand. 1-4. 7-4 (7-4J 6-2.6*: Srfnfvasan Va 
sudevon, inota. det- voraaol Thongkomchu, 
Thailand. 6-3. 6-2. Leonder Pans. India, itef. 
Nora thorn Srichopand, Thailand. 64. 4-L- 


World Nordic 


SKIING 


Women's World Cup 


Top Hfftahers m Super-G race Safwdar ot 
GcmHsch-ParteukJi Don, Germany: 1 . Car- 
ole Merie. France, l minute, 74.14 seconds; l 
Karin Dedler, Germany. 1 :2667; X Mldtoelo 
Gera. Germany, 1 :26B0; A Nathalie Bouvier. 
France. 1 : 77.07; S- Kotla Selzlngcr. Germany, 
1:27.14; 6. Sabine Glnlher. Austria, 1:3730: 7. 
Traudl Hoecner. Germany. 1:272; 6 Anita 
Wochtcr. Austria 1 :27 J5; 9. Regina Moesen- 
lechner. Germany. 1:27.42; 10. Kerrln Lge- 
Gartner. Canada, 1:2743. 

Suner-G standings: I. Petra Kranberger, 
Austria 78 paints; 2. Merle. 43; 6 Gera. 37 ; a 
Dedler. 33; 6 Diet Chental Bourntasen. Swit- 
zerland. and 5 (n rid Wolf. Austria 30; 7 . (tie) 
Wochtgr and Sefzhiger. 23; 9. (He) Bouvier 
and Zoe Haas. Switzerland. 19. 

Top fiaCsber* fa glaaf sf atom race Sunday of 


Tog IlnHtHra In wome n 's UMtUomvtvr 
(fnestyle) cra»CBga)nr race Sondar at VM 
dl Flenuna Itahr: 1. Elena Volta, Soviet Unlen. 
2lminufes l 2SfseQand>;ZMarl».HelenelW9' 
tin, Swede r v28J14: 6 Tamara TK2»nowa.5o- 
v9et Union, 29:065; 4. Manwta Of Cbnta. Italy. 
29462; 5. Simon* OPtiz. Germany. 29:108: 6 
Gabriele Hess. Germany. 29:162; T. State da 
Belmondo. Itotv, 29:192; 6 Liubov Egorova 
Soviet Union. 29:269; 9. Mariut Lukkariiwn. 
FlnlantU9:472; 16 Lis Frost (Semtan) 29:565. 

Top Roisters in men's large hM (90-meter) 
special ski lumping event Sunday at Vpl dl 
Fimntb Italy: 1. Frond ftfek. Yugastavta. 
2)72 points; 2 Rune OiHnyfc, Norway, 7)63.- 1 
Jons Weissfloo. Germany. 2180; 4. Heinz Kuttln, 
Swifter Jand. 221 !.- 1 (fie) Stefan H om gocher . 
Austria and Stefan ZuemL Switzerland. 2014; 7. 
Andre Ktaseweftar. Germany. 10XO: l Erast 
VettorL Austria 1992; 9. Andreas Fewer. Aus- 
tria 1929; 10. Kazuhlro HlgashL Japaa 191J. 


VOLVO TOURNAMENT 
m San Fiwnctaa 
Qaarterflnals 

Watty Masur (7). Australia del. David Pate. 
U.S- 6-1. 44. 74 (7-1 ); Brad Gilbert (3). U-5- 
det Dan Goldie. U2. 6-14-7. 64; Andre Agassi 
t‘l*VA.lWJl«»»nS«rea U2- 6:16-4; Oar 
rancahiu (ftfT AusUafid. deL John McEnroe 
14). U.6, 7-617-31. *4. W. 


ScmHIffeoIs 

Gilbert UL det Agassi (1), 6*1. 6-2; Cahill 
(61. del. Mnsur (7). 4-6. 64, 7-5. 


UNIS 


MILAN INDOOR TOURNAMENT 




Jakob HtaseK 15), Swrtjeriond.Oef. Jw Gun- 
narBbn. Sweden. 64L 74 (7-5); Alexander Vo)- 
kdv (8).Sav)et Untan.de). Pat CaULAiatralia 
M 64; Cari-Uw* Steeb, Germany del. Aaron 
Kricteteln (6). Ui. 6-3, 74 174); CrMtami 
CarattL 1 taiv, det. NOdosKuiiL Sweden, 6-3. 6*1. 


Semifinals 

Volkov (8), del. Htasek (5). 64. 62; Caratti 
def. Steeb. 74 (84). 6-7 (5-7). 6-X 


Final 

Voikov (8). def. Carat) I. 61. 7-s. 


CRICKET 


ONE-DAY INTERNATIONALS 
New Zealand v* EngtawL First Match 
Satorday, In Christctaarcfa Hew Zealand 
New Zealand tanlngs: 2164 (50 overs) 
England Innings: 230-7 
England won by If runs 


FERNLEAF CLASSIC CHAMPIONSHIP 
In Wellington, New Zealand 
Semifinals 

Andrea Strnadava. Czechoslovakia def. 
Kristin Gadridae. Australia 64. 74 (7-3) ; Lei- 
la Meshki ( I ), soviet union, del. Karine Qucn- 
tret France, 6-2. 64. 


Final 

MeskM ( 1 ). det. Strnadava 3424 (7-3). 62 


U;,\, 


DENNIS THE MENACE 


PEANUTS 


ANDY CAPP 


3 4 5 6 7 

28 
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p fnSJSS^H toward to the 
\~*derphia 76exs, playing on a 
toctoe in his left foot, be- 
5*. l! »n« valuable player with 
L FP^tts and 22 rebounds, leading 
the East to a 116-1 14 victoTyTThat 

• -was the most rebounds of any All- 

Star since Wilt Chamberlain 
gn*bed 22 in 1967, but five short 
of Bob Pettit's 1962 record. 

Baridey wanted to skip the AD- 
Star game to rest his ailing foot, but 

was ordered by the National Bas- 
koball Association to appear. He 
missed seven games with the injury, 
then returned to play four times 
j before the break. 

The West, trailing by two points, 
went for a victory at the end. Kevin 
Johnson launched a 3-point try 
that appeared to be faffin g short 
before teammate Karl Malone 
tipped the baH The call of basket 
interference gave the East posses- 
sion with 19 seconds left, and Mi- 
chad Jordan ran down the dock. 

Jordan finished with 26 points 
f for the East and Patrick Ewing had 
18. David Robinson, Malone and 
Magic Johnson led the West with 
16 points each. 

In other All-Star events, on Sat- 
urday, Dee Brown, a 22-year-old 
rookie for the Boston Celtics, won 
the NBA slam dunk contest and 
Craig Hodges captured the three- 
point shooting contest for the sec- 
ond consecutive time. Next year, 
Hodges hopes to match Larry 
Bird's feat of winning the Long 
Distance Shootout from 1986 to 
1988. 

“This is new territory for the 
Celtics tradition,” Brown said after 
outpointing Seattle's Shawn Kemp 
97.7 points to 93.7 in the final 
round of dunking. *T was the first 
Celtic to be in the d unking contest, 
and then to win it is a great fed- 

Hodges of the Chicago Bulls de- 
feated Portland's Terry Porter, 17- 
12, in the final round. 

“Hopefully. I can come back next 
year and three-peat," Hodges said. 

AlkStor Box Score 

WEST (1141 : MaloneS-1144 lA,MuII1n«44- 
4 IX Robinson M3 4-5 14 EJotinscn 7-l*(H> 16. 
KJohnun 2-5 1-2 5, Duckworth 2-3 2-2 fc 
Droxlm- 4-9 4-4 11 WOrthv 3-1 13-4 9. Porttr 2-4 
M 4, Chambers 4-1 1 0-0 & Stockton 1-4 2-4 4. 
Hantowov 3-7 M 5. Totals 43-106 2431 IU. 

EAST (1161: Kina 24 4-40. Barkley 7-15 3-6 
17. Ewing $■» 2-2 IB. Dwnan 1-4 M 7. Jordon 
10-256-7 K. Robertson 2-42-26, Wilkins 3-11 64 
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Sms Ripn/ltc AaatitKd Pita 

Dee Brown, entering “new territory for the Celtics tradition” in the NBA’s slam dunk contest 


T2. Parish 1-3 (HI ZMCHale 0-3 2-2 Z Pierce 44 
1-1 9. Daugherty 3-7 2-3 B. Hawkins MMS. 
Totals 44-102 24-35 116. 
west 23 35 34 22—114 

East 22 45 27 22 — 116 

ZPoint goals— West 4-12 (EJotmon 2-5. 
NtaiiUn 1-1. Hardaway 1-Z Stockton 0-l.Cham- 
bers 0-1, Porter 42). East 0-7 (Dwnara 0-1, 
McHoleD-l.Hawklns 0-1, Jordon O-Z Wilkins 0- 
2). Fouled out— Mono. Rotw umto - W e s t 59 
(Malone 111, East 76 (Barklov 22). Aaatsto- 
West 29 (KJatinson 71. East 23 {Jcrrksn 5). 
Total fouls— West 27, East 2k A — 2X530. 


■ Daly an Olympic Finalist 
Chuck Daly, the coach of the 
Detroit Pistons, is among the top 
candidates to coach the 1992 U.5. 
Olympic basketball team, accord- 
ing to two members of the selection 
committee. The Associated Press 


Still Unbeaten, Rebels Defeat No. 2 Rassorbacks, 112-105 


United Press International 

FAYETTEVILLE, Aikansas — The unstop- 
pable trio of Stacey Augraon, Larry Johnson 
and Anderson Hunt led an overpowering surge 
to Sian the second half Sunday, carrying the 
top-ranked and unbeaten University of Neva- 
da-Las Vegas to a 112-105 basketball victory 
over No. 2 Arkansas. . 

UNLV, trailing at the half for the first time 
this season, scored the first 10 points of the 
second period and kept the pressure on to build 
as much as a 23-point lead en mote to its 31st 
consecutive victory. 

the Rebels are 20-0 this season. Arkansas's 
20-gamc winning streak came to an rod, as did 
its 19-game home winning streak. The. Razor- 
backs Fell to 23-2 overall 

After a tense, well-played first half, the game 
deteriorated into a bitter sjquabble in the final 
mim upo with Augman receiving a tec hni ca l foul 
for shoving Todd Day. 

Moments later, both Day and Johnson were 
kicked out of the game for an altercation that 
included Day's shoving a Big East Conference 
official, Jody Silvester, in the face. 

A ngmo n, Johnson and Hunt combined for 


82 points to keep alive the Rebels’ hopes of 
becoming ibefilSFNaricma] CollegiaJeAthleric 
Association team to gothrongh a season un- 
beaten since Indiana in 1976. UNLV is : also 
trying to become the first repeat national 
champ since UCLA in 1973. 

Arkansas hit four straight three-point shots 
in the final moments of tne fist half to take a 
50-46 lead’ at intermission, but four m in ute s 
into the second half the Razorbacks were at 
ready behind by 10. ' ’ 

UNLV's transition game, with Hunt break- 
ing behind the defense for basket after basket, 
crushed Arkansas’s, upset bid. 

The Rebels oproed the second half with a 26- 
2 ran, later had a nine-point streak and then 
came up with a 1 9-6 streak that gave tbian a 98- 
75 advantage. 

Only a late flurry allowed Arkansas to reduce 
its deficit a gainst a team that came into the 


. The. first half was one of surges, first Arkan- 
sas. thro Nevada-Las Vegas appea^° 1 ^ 


its deficit a gainst a team that came into the 
game with a 32-poroi average victory margin. - 
Augmon scored 31 points, 19 of then in the 
first half. Hunt had 26 and Johnson, 25. . 

Day led the Razortadrs with 26, arid center 
Oliver Miller , unable to handle the strength of 
Angmon and J ohnso n made, had 22. 


46. 

Arkansas jumped to a 1£5 lead, then 
watetedas Ac Rebels' transition game senr 

them on a 1*7 nm favfei; gft SdS 
Angmo n and four from George Ackles. Ackj 

ended the game with 17 points. 

-. The Rebds seemed on ^vw«of^ak^ 

the game otto at the middle of die rast hall, 
but had only a five-point advantage when Ar- 
kansas went on an 1 l-point streak. 

Miller started that spun with a thrro-poini 
play, followed by a steal and i a baste by Day. 
two free throws from Ron Hucry. a basket by 
Huery and another by Day. That gave Arkan- 
sas a six-pomt lead, the largest any team has 
had over the Rebels tins season. 

Arkansas outreboonded UNLV. 41 to 38- 
TheRazorbacks hit 10 of 27 three-potnteis, and 
the Rebels, three of 11. 


Owens Gives Syracuse a Bright Moment 


reported. 

TheUi 


USA Basketball subcommit- 


tee meets Monday in Charlotte to 
consider a list of finalists. The De- 
troit Free Press, in Saturday’s edi- 
tions, quoted commiojee members 
as saying that other finalists include 
GoktenState’s coach, Don Nelson; 
San Antonio’s Larry Brown; Cleve- 
land's Lamy WOkens and Phoenix's 
Cotton Fhzsimmcos. 


By Malcolm Moran 

New York Tima Service 

SOUTH BEND, Indiana — At a dimax of 
one of the most volatile periods in Syracuse 
basketball history, in which the eligibility of 
fonr of the school’s top five scorers was uncer- 
tain until 20 boms before a nationally televised 
game against Notre Dame, the athletic gifts of 
Billy Owens prevented a difficult situation 
from growing worse. 

Owens, one of seven Syracuse players who 
had bear temporarily suspended by tne univer- 
sity for unspecified National Collegiate Athlet- 

COLUEGE BASKETBALL 

ic Assodation violations, scored 12 of his 
team’s final 13 points to lead the seventh- 
ranked Orangemen to an emotional 70-69 vic- 
tory over the Fighting Irish on Saturday. 

Five of the seven reinstated Orangemen 
played, scoring 58 of Syracuse’s points and 
getting 24 of its 31 rebounds. Owens scored 31 
points, the last two on a reverse layup jost after 
an offensive rebound with six seconds to go. 

' And when LeRon EHis stripped Notre 
Dame’s Daimon Sweet of the ball in the final 
seconds, preventing the Irish from taking one 
last shot to win, Syracuse (20-3) earned a 20th 
victory for the ninth consecutive year and the 
14thin Jim Boebeim’s 15 years as coach. 

Of the last eight Syracuse victories, two have 
come in overtime, four have been by two points 
and one by one point. But none took place 
under the circumstances created by the most 
recent development in an investigation of the 
Syracuse program. 


The uncertain eligibility of the seven players 
until Friday evening had forced Boeham to 
consider adding three Syracuse football players - 
to fill out the rostra. Even after the players had 
regained their eligibility, rejoined the team and 
won a game , the controversy continued. 

Janet Justus, the director of eligibility for the 
NCAA, which govern the athletic programs of 
major colleges and universities, indicated in- an 
interview with The Syracuse Post-Standard that 
some of the temporarily suspended players had 
apparently accepted money inappropnatdy. . 

She did not say how ranch money was m- 
vtrfved or who gave it But she noted that the 


: they had repaid the foods. The NCAA she 
said.’ was wQfing to restore eligibility because 
there were no indications that the players were 


there were no indications that 1 


For all the speculation surrounding the Syra- 
cuse prog ram , all die frustration in a Notre 
Dame season with 14 lones in 23 games, the 
outcome was reduced to one play: Owens’s 
reverse layup. 

With 25 seconds left and Notre Dame lead- 
ing by 69-68, freshman Adrian Autry, the only 
Syracuse starter not affected by the suspen- 
sions, took a shot that missed. Owens rose to 
grab his 10th rebound. He went np on the left 
side of the lane, looked over his right shoulder 
— *T saw the rim and 1 jost went np with the 
shot,” he said — and made the reverse layup. 

In other games. The Associated Pros rootled: 

No. 3 Ohio St 96, Northwestern 64: Jim 
Jackson scored 26 points and had eight re- 
bounds and six assists as Ohio State (19-1, 9-1) 
retained a share of first place with Indiana, in 
the Big Ten in a home game in Columbus. 


Northwestern (5-16, (Ml) has )°st43 con^cu- 
tive conference road games since 1986 and u 
straight games overall. 

NiT6 Me 10L Maryland «: R exrte 
Thomas HDl keyed a second-half rally as Duke, 
at lmn» in Durham, North Carolina, reached 
the 20-victory marie for the eighth strakh* sea- 
son. ^ The Atlantic Coast Conference-leading Blue 
Devils (204, 8-2) traded by as many as seven 
points with seven minutes left in the opening 
hah, but pounded the ball inside early in the 
second period to stop Maryland (12-10, 2-7). 

Pnmdiaace 75, No. 8 St Johtfs 64: Enc Mur- 
dock scored 28 pbmts, 23 of them in the second 

half, as Providence (14-8, 5-6 Big East) won at 
h ofne in Rhode Island. St- John’s (16-5, 7-5) 
shot only 37 p er cent from the field. 

No^ 9N.Caroim&77, No. II Virginia 5& Hu- 
bert Davis scored 19 points and connected on 
four of six shots fnxn ttuee-pcani range as North 
Carolina won its 10th straight game against 
VHgiriiam Chapd HflL TheTar Heels (174,6-3) 
seemed second place in the Atlantic Coast Con- 
ference. Virginia (17-6, 54) dropped to third. 

Mbsissipiii St S3, No. 10 Krotacky 82: Re- 
. serve Tony Watts scored 22 points and Missis- 
sippi State (15-6 overall, 84 Southeastern Con- 
ference) used three free throws in the final 37 
seconds to hold on at a game in Starkvflle, 
MxsasrippL Kentucky fell to 17-5 and 9-3. ■ 

NoTu S. Missteipp: 87, Memphis St 81: 


15 rebounds as Southern Mississippi (17-Z 9-1 
Metro Conference) won in Mdmihis, Tennessee. 

No. 13 East Tennessee State 10L GtaM 69: 
In Charleston, South Carolina, Keith Jennings 
soared 24 paints and the Buccaneos (21-2, 9-1 
Sooth ern Conference) never trailed. 


/ SIDELINES 

i Greek Soccer Fans, Riot Police Clash 

ATHENS (Reuters) — Soccer fans clashed with hundreds of riot potice 
on Sunday after attacking the referee during a Greek first division game. 

1 Fans took to the fkdd and attacked referee Micbalis Naoum after 
via ting Athinaifcos lied the score at 2-2 near the end of the game against 
01ympjako5. About 300 riot potice pushed fans back to the stands, where 
I they went on a rampage, bunting seats, thro taking to the streets. 

Volkov Wins First Grand Prix Event 

MILAN (AF) — Alexander Volkov of the Soviet Union won his first 
Grand Prix title on Sunday, defeating Cristiono Caratti, 6-1, 7-5, in the 
' final of the Milan Indoor ATP (amis tournament. 

Caratti had shinned the top-seeded Ivan Lendl in the second ronnd 
Volkov is ranked 23d in the world. 

Koss Sets 3 Speed Skate Records 

HEERENVEEN, Netherlands (AF) — Defending champion Johann 
Olav Koss of Norway on Sunday defended his world speed skating title in 
overwhelming style, setting three world records along the way. 

Koss raced toward marks in the 10,000 meters and overall points total 
Sunday after setting a world record in the 5,000 on Saturday. 

Koss, a 22-year-old medical student, totaled 1573% overall points as 
he clocked 13 minutes, 4354 seconds in the 10,000 meters and 6:41.73 in 
the 5.000. Koss also won the 1500 meters on Sunday. 

• Rudi Lochncr drove Gennany II to an upset victory Sunday in the two- 
man bobsled World Championships in Alierberg, Gennany, edging de- 
fending champion Gustav Weder of Switzerland by 0X12 of a second, f AP) 

Mekonnen Wins Tokyo Marathon 

TOKYO (AP) — Abebe Mekonnen of Ethiopia edged out Japan’s 
Toru Kozasu in the Tokyo International Marathon on Sunday, with both 
runners crossing the finish line in identical time. 

The two men covered the distance in 2 hours, 10 minutes. 26 seconds. 

• Sergei Bubka broke his own world indoor pole vault mark on 
Sunday, clearing 19 feet, 11 Vi indies (6.08 meters) at the Soviet winter 
trade championships in Volgograd. His old mark was 19-10M. (AP) 

- Uta Pippig of Gennany set a world indoor mark for the women's 
5,000 meters, covering the distance in 15 minutes. 13.71 seconds Sunday 
in Stuttgart and bettering Lynn Jennings's mark by 8.93 seconds. (AP) 

Criminal Type Is Horse of Year 

HALLANDALE, Florida (NYT) —Criminal Type, whose career was 
shortened by injury last year, scored an upset victory on Saturday when 
be ddeated Unbridled and Go for Wand at the baQot box and won the 
. _ Eclipse Award as 1990's horse of the year. 

r*flH Nafeger, the tr ainer of Unbridled, won the Eclipse Award as the 
flHgfeur’s best trainer. Craig Ferret was named jockey of the year. 

the Record 

W Affisoo won the pole for the Feb. 17 Daytona 500 in Florida with 

1 95.955 miles per hoar (314 kilometers per hour). (UPI) 


Wachter Wins 
In Giant Slalom 

The Associated Pros 

ZWIESEL, Germany — Anita Wachter of Austria 
turned in a blistering second run to win a women's 
giant slalom Sunday and capture her first World Cup 
victory of the season. 

Wachter trailed tire first-run leader, Eva Twardo- 
kens of the United States, by OJA seconds, but she was 
more than half a second faster than the field in die 
second heat and won by a whopping 0.86 seconds. 

Twardokens failed to find her rhythm on the fog- 
shrouded course in the second run and m ana g ed only 
the seventh-fastest time, which dropped her to second 
place. Still, it was her best finish of the season. 

Wachter. who turns 24 on Tuesday, had an aggre- 
gate lime of 2 minutes, 16.83 seconds for the two nxns. 
Twardokens docked a combined time of 2:17.69. 
Vreni Schneider of Switzerland, the Olympic champi- 
on in the giant slalom, finished third in 2:17.78. 

Silvia Eder of Austria placed fourth in 2:1837, 
followed by two Yugoslavs, Katjusa Pusnik in 2.-18.61 
and Nalasa Bokal in 2:1937. 

All three giant slalom medalists from the World 
Championships failed to finish the race. FerniOa Wi- 
berg of Sweden, the world champion, and Traudl 
H idler of Gennany, the bronze medalist, fell in the 
first run. Ulrike Maier of Austria, the silver medalist, 
went off the course in the second heat. 

Wachter, who won the bronze medal in the super- 
giant slalom at the World Championships, scored her 
fourth World Cup career victory and the first since she 
won a giant slalom in VaQ, Colorado, in 1989. 

“I had a bad start of the season, but the medal in 
Saaibach and the win here have salvaged it,” she said. 

Petra Kronberger of Austria, who is out of action 
after a knee injury at the World Championships, 
remained the overall World Cup leader with 276 
points. 

Carole Merle of France finished eighth on Sunday. 
That gave her a total of 145 points and consolidated 
her second place behind Kronberger in overall 
standings. 

Schneider leads the giant slalom standings with 60 
points after three races. Wachter vaulted into second 
place with 44, and Kronberger is third with 40. _ 

The women’s drotit takes a break for national 
championships and resumes with a downhill on Feb. 
23 and a snper-G on Feb. 24 in Furano, Japan, where 
Kronberger hopes to make her comeback. 

■ Men's Super-G Canceled 

A sudden snowstorm caused the men’s World Cup 
snper-G race to be canceled Sunday, wiping out the 
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Anita Wadtier, speeding to the fourth World Cup vktoiy of her career and ber first since 1989. 


entire schedule of pre-Olympic races in Val d'lsfcre, 
France, The Associated Press re ported. Poor visibility 
and snow had scratched two downhills in the previous 
two days. 

The weekend races were scheduled exactly one year 
before the 1992 Olympics opening. Safety concerns 
over visibility on the new course made the Internation- 
al Skiing Federation wary to compete under less than 
ideal conditions. 

■ VaEbe Wins Gold in Nordic Skiing 

Elena Valbc of the Soviet Union continued her 
winning ways at the Worid Nordic Ski Championships 
on Sunday, winning the 10 -kilometer freestyle gold by 
a 335-second margin. The Associated Press reported 
from Val di Fiemme, Italy. Two days earlier, Valbe 


Rune Olijnyk of Norway finished a s u rpr is i n g nm- 
nerup with 2163 points after jumps of 114 and 118 
meters. Jens Weissfkjg of Germany was third at 210.0 
points. He jumped 1 165 and 1135 meters. 


Aw Ddao/Tbe Anoarad Prtu 


had whipped ber rivals in the 15-kfiomeier classic- 
style, overwhelming the nmnerup by 635 seconds. 

Valbe led all the way in the race, clocking a time of 
28 minutes, 25.9 seconds on the hxQy, high-altitude 
course. Mari e-Helen Westin of Sweden came from 
seventh at the midway point to claim the stiver in 
28:59.4. 

Franci Petek of Yugoslavia peroduced two consistent 
rides Sunday to win the tine in the large hill ski 
jumping, formerly known as the 90- meter rid jump, 
with jumps of 1155 and 117 meters for 217.5 prams. 


The Associated Press 

PORT DOUGLAS, Australia — Wayne Grady 
won two skins on Sunday and came out on top in the 
SI I7;000 Australian Skins golf tournament. 

The US. PGA champion earned 588,920 to beat 
fellow Australians Greg Norman. Ian Baker-Finch and 
Rodger Davis. Grady, 33, collected a $70,000 payout 
with a birdie on the fourth of nine holes Sunday and a 
further $18,920 for winning a playoff at the final hole. 

Norman, celebrating his 36Ui birthday, won $18,720 
and Davis, $9360. Baker-Finch won no money. 

■ Langer Wins Hong Kong Open 
Bernhard Langer of Germany fired an 8-under-par 

63 on Sunday and won the Hong Kong Golf Open by 
seven strokes. The former U5. Masters champion 
finished the tournament with a four-day total of 15- 
under-par 269. 

In second place at 276 were Choi Sang Ho of South 
Korea and Lu Wen-ler of Taiwan. Both players carded 
a 3-uodex-par 68 on Sunday. 

Langer played an almost faultless game. He birdied 
the second, third, fifth, seven and ninth boles, and came 
home with birdies in the 10th, 1 1th and 18th holes. 

■ Patton Defeats Dukes in Matchplay 
Chris Patton of the United States defeated the fast- 

charging Australian Ken Dukes. 5 and 3. Sunday to 
win the $156,000 Australian Malchplay champion- 
ship in Melbourne. 

Patton seized the lead from the opening hole, on 
which Dukes made a bogey-5. Patton led 7-up after 21 
holes, but Dukes fought back to trail by just three 
holes at the 29th. Dukes was unable to maintain his 
surge in the last of the 36 holes. 

■ Hope Steals die Show From the Pros 
Even though Mark O’Meara was the leader, all the 

attention was focused on Ray Floyd’s foursome Satur- 
day at the Bob Hope Classic in Indian WeOs, Califor- 
nia. That was because Floyd was golfing with former 
President Gerald R_ Ford, Hope and New York Gi- 
ants linebacker Lawrence Taylor. 

It turned into an 18-hde party that bore little resem- 
blance to the staid decorum usually found in golf 
galleries. The fans had a ball, shouting and y dling and 
running along the fairways, and the 87-year-oidHope 

stotetlKriww when he holed a 20-yard dnp shot on 18 

"Tharn be on tape forever," said Floyd, who missed 
a two-foot birdie putt on the same hole. Still Floyd 
finished with a 64, five strokes back of O'Meara. 
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War and Peace Museums 
In Silent Battlefields 
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P ARIS — Almost every village 
in France has a monument to 
■ttc fallen of World War I with 
their names inscribed on its side 
■— too many names for the vil- 
lages’ now diminished sfog, too 
tnany nam es in any case. It has 

MARYBLUME 

been reckoned that 35 nations 
(many of them colonies at the 
time) fought m the 1914-18 war 
and no one knows with certainty 
how many millions died. 

Many French museums have 
rooms devoted to the Great War, 
all of them traditional in ap- 
proach. According to Hugues 
Hairy, director of the Historial de 
la Grande Guerre at Ftoonne, his 
museum, which will open in 1992, 
will be the first modern museum 
of the war. 

Mr. Hairy and Historial’s ar- 
chitect, Henri Ciriani, were re- 
cently in Paris to present their 
project at the Louvre's Lecture se- 
ries, Musfe-Musfes. 

“We are not a museum of uni- 
forms or arms. We want to show 
how people lived through the pe- 
riod — a much wider concept 
than just battles," Mr. Hairy said 
before the lecture. 

Pennine is north of Paris, be- 
tween Amiens and St. Quentin 
and not far from Albert, which 
saw some of the heaviest fighting 
in the Battle of the Somme. A 
pLadd spot known before the bat- 
tle for its delicious promenades 
and ornamental pood, Ptronne 
changed hands several times in 
two years of fighting. Today it has 
10,000 inhab itants, visible sbeQ 
marks and, of course, a monu- 
ment to its dead. 

Sir Douglas Haig, the com- 
mander of the British forces, 
spent the first six months of 1916 
preparing to end the war by a 
massive penetration of the Ger- 
man lines on the Somme, begin- 
ning with a massive bombard- 
ment of enemy trendies in late 
June. On July 1, 110,000 British 
troops moved in and on that one 
day 60.000 of them were-wounded 
or killed. 

“On the first of July," Siegfried 
Sassoon wrote, “the weather, af- 


ter an early morning mist, was of 
the kind commonly called heav- 
enly." Edmund Blunden later 
wrote of that day, “Neither race 
had won, nor could win the War. 
The War had won and would go 
on winning." 

Today, Paul Fussdl writes in 
“The Great War and Modem 
Memory," the Somme is a peace- 
ful but sullen place, unforgecting 
and unforgiving: “When die air is 
damp you can smell rusted iron 
everywhere, even though you see 


*We want to show 
how people lived 
—a much wider 
concept than just 
battles. 9 

Hugues Hairy 


only wheat and barley.” About 
35,000 visitors come to the battle- 
fields and cemeteries each year 
and the aim of the new Historial 
de ia Grand Guerre at Pennine is 
not only to commemorate the ter- 
rible war but to boost the local 
economy by providing a center 
winch is expected to draw 150,000 
viators a year. 

The museum is funded by local, 
regional and central government 
agencies with a current budget of 
80 nuQton francs (about 516 mil- 
lion). Henri Ciriani describes bis 
building as a place for medita- 
tion: “It is architecture handled 
with a parsimony of effects, adult 
architecture," be says. 

He is using concrete which will 
weather over the years. The light 
color, Mr. Ciriani says, recalls the 
area's enveloping mud which was 
not black as one supposes. (Paul 
Klee, serving as an infantry re- 
servist in the German army, de- 
scribed Somme mud as yellow.) 

A company which provides 
concepts for museums was called 
in for the basic plan which 
Hugues Hairy describes as ethno- 
logical sociological and cultural 
in approach: “It is not a war mu- 
seum in the sense of being about 


banles but about bow armies and 
civilian populations lived through 
the period from 1910 to 1924. 

“We begin with reports on the 
Balkan wars, the Russo- Japan 
war, colonialism- We show how 
the French, Germans and British 
had so many things in common 
that war seemed avoidable, and a 
few divergences that made it inev- 
itable.” The war began, he says, 
with a minor incident no. cate 
cared about and ended, if that is 
the word, with the failure to es- 
tablish a lasting peace. 

The museum will have 3,000 
square meters (about 32,000 
square feet) of space, about two- 
thirds of it devoted to exhibits. 
Joined to it is an already-func- 
tioning study center ted by promi- 
nent historians from Britain, Ger- 
many and France. The small 





while financial restraints limit the 
contest. 

“Most of the objects are not of 
great artistic merit,'' Mr. Hairy 
says. He did. however, manage to 
buy one of the few remaining sets 
of Quo Dix’s series, “Der Kncg." 


Pour <juc vos enfants nc coniwisscntplu^^ 
tes korreurs <lela guerre, • 
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Poster for a World War 1 war loan. 


Lurien Jonas. 

“We bought his small painting 
of a rear-echelon butcher’s stall — 
carcasses of beef waiting to be cut 
up- That's what we want. We 
don't want 25 portraits of Mar- 
shal Joffre. We want to show how 
they got supplies, daily life, how 
the machine worked." 

The displays will include the 
medical kit of the writer Georges 
D uhamd, who served as a doctor 
during the battle, posters and 
postcards, a horizon blue tunic, a 
field telephone, a tin of foot pow- 
der, beer steins and widows' 
weeds. One of the windows looks 
out on a wall still marked by 
sheds. 

The Somme, Hugues Hairy 
points out, was fought mostly by 
German and British troops: 
“French historiography has tend- 
ed to ignore h, in France we have 
always emphasized Verdun. But 
35 countries fought in (he Somme 
and if ever there was a world war 
it was there. That's the point, it 


isn't French or English against 
the Germans, it is a world war 
that happened chez nous.” 

Verdun, in Lorraine, receives 
more viators than the Somme, 
about 450,000 each year. An esti- 
mated 360,000 French soldiers 
and 335,000 Germans lost their 
lives there and its central monu- 
ment is an ossuary where the re- 
mains of 150,000 soldiers are en- 
tombed. Like the Somme, Verdun 
is seeking to improve and expand 
its touristic possibilities and its 
most important project is a 125 
millio n franc center in a 16th cen- 
tury episcopal palace that will 
open in 1993. 

Called the Centre Mondial de 
la Paix, des Libertes et des Droits 
de rHomme, it will have as its 
most important feature a Muse* 
urn of Peace, a project that has 
received support from the pope 
and the secretary general of the 
United Nations but that raises 
doubts in the minds of such muse- 
um men as Hugues Harry. 

“We don’t think peace can be 
illustrated," he says. “To show 
peace by showing war seems a bit 
paradoxical." 


It is an objection that Pierre 
Nod, the museum's project direc- 
tor, hears all the time. 

“People are so trapped in the 
chronology of conflicts that they 
cannot i magma peace and liberty 
as attractive. We don't want to see 
peace as the interval between wars, 
we are against the grade school 
concept of caching history in 
terms of flirts rather in rwm^ 
of what drew people together.” 

The exhibits will emphasize 
discoveries, trade routes and such 
themes as the development of 
postal systems, meteorology and 
the measurement of time.1 as- 
sure you that objects concerning 
comm unication and meteorology 
are as interesting as ranks, rifles 
and bayonets,” he says. 

To the question can peace be a 
spectacle, Mr. Nod says yes. “We 
all know that war is, infinitely so. 
But I think ihflt something inter- 
esting can be down about men 
corning together without falling 

into euph oria or uto pianism 

“At any rale it’s something to 
wish for,* Mr. Nod said. “And 
we can 1 1 be criticized for making a 
try.” 


By W^lHam Safire . 

W ASHINGTON — The Veifr lo 'bodc-form was 
backformed from the compound noun back-, 
formation. To manyof-os in the language dodge, that 
observation of a new dicularity & proof of the inexo- 
rable working of justice, the symmetry of feedback 
and the existence of God. ' 

Back-formation is defined by £ Ward Gilman in 
Merriam-Websteris Dictionary cf English Usage as "a 
word formed by removing an affix —real or supposed 
— from- an already existing word.’* To understand 
that, it's helpful ,to know that an affix is something 
added to a word at the be ginning (prefix) or at the end 
(suffix) or in the middle (infix, as m absoHpodylutdv. , 
The linguistic surgery can be as minor as a angle 
letter: from the fida of statistics, Meniam- Webster 
says, we dipped off the' final s to backform a single 
statistic (I do not hyphenate flic verb backform be- 
cause I do not backdate checks to the gym where I 
alienate mybaekadie bydoing baekbenakl hyphen- 
ate the noun back -formation because the dictionaries 
do and I don't want to backslide) .. - 
“Less is more” applies to language, because the 
subtraction of an affix leads to the addition of a new 
word. -From a nice medieval bowl ot/wtov some 
finicky eater fished oat a single unit he mistakenly 
called a pea, just as the person today'reaaviag kudos, 
r pwming “applause," thinks he can get. one hand to 
dap with a single kudo. 

jrtolrioa, now, if a single pgc tf ^a^iabl^ b owca n 

kudo Lsa mistake — an egregious solecism, an example 
of what Americans can do to Greek when they don’t 
understand tha t language? .This eat-your-p eas d iktat 
■ayms inconsistent, but give a panjan dr um & break: we 
resist the trendy (not formed. 1 suspect, by adding to 
trend, but backformed by subtracting from trendiness) 
and like to make a word work long and hard before 
granting it standard status. . " .• 

Gangle s trikes me as a wonderful verb, describinga 
loose, graceful awkwardness of a lanky person, or the 
posture of a basketball player when he’s just standing 
around; it is backformed from gangling. Same as 
burgle tram burglar, with its nice distinction in mean- 
ing from rob and robber: although legal definitions 
vary, you burgle a place, but you rob a person. On the 
other hand, dangle is not a back-formation from 
dangling; the verb probably came first, from the Old 
Scandinavian. The dangling participles we have come \ 
to know and love are described by the present partid- 
ple of the verb dangle. 

Because we knock the nonce; usage mavens look 
«draw«» at back-formations tike Uni**' of dis- 
creetly developing a deliciously dangerous liaison, too 
many piramscutariaos freehr with anybody they 
want to bop into <xai. sC.. We hrap ridicule 

on the new word to see if it wu. jank aw^y; if it sticks 
around and. fills a Kn gparir. need, we wul eventually 
liaise with it Maybe well accept bom laser beams (tie 
new verb to tore — “See if you can lase cut a few of these 
stupidity cells in my brain, wiDya, doc7” —and das will 
conflict with liaise as well as with laze as in laze around . 
backformed bran lazy; in that case, the three sounds 
will fight it out in the marketplace of the mouth. 

Are we right to resist the invitation to the bacdiana- 
lia of back-formation? Of course; that's our job. When 
do we cave in ami join the party? Some sooner, some 


later, whit* brings me to tbechief of the ^ 

SyS 1 ofihe holiday 'jv 

STSidTto here is a back-fonmlron you t»« 

Jttd $ SEfSTjft* in' •he sensed -» 

enSustan for." because I can't set thenghtmesrang 
out of gtoft. excite, emote or any of its other near 

Too many pronuscutarians 

freejyfioi* *** “ n y bod >’ *«? 

want to hop into 

co mmuni cation with. ^ 

synonyms: no other verb does the met I know^ that 
the poet Robert Frost used enthused m a letter in 1894. 
stiH the usage gives me afnsson of futuwn^- 
“A back-formation it certainly is, wnte Professor 
BaizuiL one of my octogenariarimenton, but have you 
wondered Why it has not been accepted longago tike 
several others? The reason is,, it does not teckforra 
properly. People do not consciously work opt mr b^k- 
wanistep. but they haw a sense that burgle is to burglar 
what sail is to sailor, laze is to 
crazy. They do not know or worry about the fact that 
sail precedes sailor and craze, ertey. Even the dubious 
frivol sounds legitimate because of desire, desirous; 
covet, covetous. The seeming rooddsseem 10 fit. 

Ah-bah, Watch out for that “seeming. We ap- 
proach the source of ay guilt: “Now the rdauon of 
enthusiasm to enthuse is not like the others, Barzun 
writes. “It’s not a verb snatched from a noun or an 
adjective supposedly bom of a verb. Is there a paral- 


|U : • \ 

s v . ■ • - 


and by extension phtmta 
and nobody would cfaeei 
verb out of dynamism, o 
tuberculosis, seismic, and 


You can’t, because 


tUUC/tUIVJW, ” — , t . . « 

they have no cognate in common use and no moueL 
right or wrong. 

“It was possible to work hack from diagnosis to 
diagnose, which was instantly accepted, because we 
had gnosis, gnostic and the absurd agnostic. . - . 
After diagnosis, I understand, lab workers use the verb 
osmose — fair enough-" 

But isn’t there some linguistic way to gel around the 
lack of a snippable affix? Can't we have eiuhuse even if 
it's not a legitimate back-formation? 

' -“The only way out for your baby," offers this sage 
of Scribners, “is to say •’ • enthuse starts fresh with en 
(in) and those (god) to moan Tiring in the god.’ like 
enlist, entrain, involve, etc. In that case what we have is 
a neningfem not a back-formation, and the choosy 
wiD find it ‘colloquial only,' because nowhere around 
is there any those (theos) to work up from. Now if you 
used Zeus, which is the same thing, rd be with you: fid 
- enzeus or enzuze heartily at your side." ™ 

B ring in the end; send in the downs: but let me have 
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